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Trade  Hopes  Put  J'® 

In  US  Basket  rZs^n 


COMMODITIES  &  PRICES 


AAr-  Flominn  I  rkrtUmri  frk  promptness  of  the  cabi-  81.S  million  tons  on  December  1,  equ 

Mr.  rieminy  LOOKinQ  to  L.nQnQeS  nets  action  on  the  Interprovln-  at  the  current  rate  of  consumption. 

In  /\meriCQn  ■  Olicies  Buffalo  suggests  that  Canadian  Strong  domestic  demand  for  coppc 

-  oil  producers  have  no  early  occa-  by  reduced  demand  abroad.  How 

OTTAWA  —  Finance  Minister  Fleming  appears  ^^^r  restrictions  on  ex-  domestic  fabricators  in  1961  estimat 

now  to  be  placing  his  hopes  for  a  trade  rapport  with  I«ord' 'Ir  th\"^irhVh 

the  European  common  market  in  the  action  the  United  National  i-nergy  Board  jj  projected  for  1962,  but  foi 

States  may  take  to  liberalize  its  own  trading  arrange-  build  the  line  last  week  ®  ❖  ❖  ❖ 

nients.  American  action  of  this  sort,  following  from  and  the  cabinet  endorsement  Lead  prices  declined  to  a  15-yeai 
America’s  belated  realization  of  its  stake  in  the  common  followed  at  the  beginning  of  this  last  week  but  there  were  indication! 

,„arket,  would  benefit  Canada,  Mr.  Fleming  apparently  w-k.  Sr'IVle" rtK 

believes,  in  that  access  gained  to  the  common  market  application  was  widely  ^  post-war  low  of  7V»  cents  a 

,nr  American  goods  would,  presumably,  apply  equally  to  rcHiVVrriJ'  "ZuTTe  *'  , 

1  anadian  goods.  iu  ,,  r  speed  of  the  Canadian  export  Hopes  that  discounts  on  special  t 

Mr.  Fleming  may  also  be  ho^  be  a  matter  for  some  conjecture,  build  up  are  being  taken  ini  appear  resulted  from  an  announcomi 
icg  that  the  process  of  trade  lib-  -pbe  alternative,  of  course,  is  Ottawa.  Smelting  Co.  that  shipments  after  th 

Pialization  will  be  extended  to  in-  than  the  United  jhe  quick  action  suggests  that  ’’'9*’  S'"****  7““'!  ‘’"'y  *’•  < 

(iude  trade  with  Canada.  T  h  e  gjates  and  stake  now  a  Cana-  Ottawa  and  Washington  have  ^ 

,  ronically  high  deficit  in  Can-  giajjj,  {„  entry,  as  an  asso-  come  to  an  understanding  on  '  .> 

ada’s  trade  with  the  United  States  pjate,  in  the  common  market,  the  question  and  that  there  will  ^  week-end  surge  of  buying  enab 

IS  a  major  source  of  balance  otj-pbere  would  be  decided  trade  be  no  early  cut-back  or  slowing  come  initial  easiness  and  close  firm 

payments  difficulties.  It  i^.^g^yg^tages,  relative  to  the  United  down  of  exports.  appeared  to  spark  the  upturn  after  a 

as  well,  a  major  source  of  irrita-  sfgjgg^  ^bat  would  amount  interprovincial  can  now  start  *  '^*'**'’  rumors  over 

lion  for  other  Canadian  trading  g  preterential  access  to  Eu-  ^  build  a  64-mile  pipe-line  cap- 

partners  who  object  to  running  j.gpg  Whether  these  could  be  af-  aKip  of  exporting  up  to  20,000  Coffee  futures  closed  out  the  wet 

wkh  Canada  sn  .ha.  Can-  JH.™  - 

flda  can  pay  off  its  deficit  w  have  to  be  given  up  in  re-  area.  Coffee  Study  Group,  or  to  the  Centi 

the  United  States.  ^  turn,  is  open  to  study.  Trade  interprovincial  carries  western  U.S.  participation  in  the  establishm 

In  this  respect,  Canadian  ex-  Minister  Hees  says  that  it  is  Canada  crude  oil  on  a  route  that  marketing  machinery  in  those  countr 

ports  to  the  United  SUtes  which  being  studied  now.  jgaygs  Canada  at  Gretna.  Man.,  j  *>  <'  ♦> 

have  lagged  behind  this  year  are  pjemiing,  however,  ap-  and  re-enters  at  Sarnia,  Ont.  i  Sales  of  dairy  products  arc  indi 

now  showing  an  encouraging  im- pgg^.^  jg  j.glg  g^j  jbat  course  The  new  $3  900  000  line  would  Pui^her  improvement  is  in  pros 

provement.  ImporU,  I'O'™™'';  by  flatly  slating  that  there  is  n»  ,ap  ,be  Sarnia-Toronto  leg  at  ."T  ?,Irt.’X  "• 

nre  also  increasing  although  not  pjggg  fgj.  Canada  in  the  common  Westover  and  cross  the  Inter- 

now  as  rapidly.  The  chances  a^  market.  One  assumes  that  he 'national  Boundary  at  Chippawa.  After  trailing  the  year-end  total  b' 

that  the  deficit  this  year  win  oe  ^ggnj.  there  is  no  place  for  Can-  passing  under  the  Welland  and  first  half,  the  gap  in  U.S.  soH  coal  coi 

considerably  reduced  and  the  pro-  g^g  jhe  common  market  on  the  Niagara  Rivers  and  the  Welland  around  seven  per  cent  in  August.  This 

cess  continued  next  year.  terms  Canada  would  now  de-  Canal.  It  is  due  to  be  in  opera-  *****  ”’***  step-up 

Tough  Battio  mand.  But  whether  we  like  it  orition  by  June.  j  ’** 

The  his  difficulty  however,  in  not.  we’re  going  to  have  to  con-  initial  traffic  on  the  line  will  .  The  U.S.  cotton  yarn  market  coni 
'"Lrican  acilon  cede  at  acme  point  and  the  ,nes.|be  lO.OOO  barrels  dally,  increasing  J-"  X  : 

to  clear  the  way  for  Canada’s  tion  Is  what  concessions  will  dmto  20.000  over  the  next  three  to  weavers  have  been  the  heavy  i 

Advantage  in  Europe  is  the  likeli-  ns  th®  *®nst  harm  in  return  forifive  yeans.  sales  of  spinners  have  caused  a  gradi 

hood  of  a  bitter  and  prolonged  the  most  good.  i  The  U.S.  buyers,  Ashland  Oil  sheeting  continues  in  short  supply,  ar 

f  on'’ressional  battle  when  the  Here,  really,  is  the  crux  of  the 'and  Refining  Co.,  is  seeking  the  *“  5**  top-of-the-market  prices  without 
I  rade  Agreements  Act  comes  up  matter.  We’re  not  only  to  deter- [Canadian  crude  to  supplement  Canadian  dollar,  in  terms  or 

for  amendment  and  renewal  in  mine  where  we’ve  the  most  to  [supplies  from  Kansas.  Oklahoma  ^  3,/^ 

June  There  is  already  evidence  gain  but  where  we’ve  the  least  land  Montana.  ,j.  .j, 

of  the  strength  of  feeling  in  Pres-  to  lose  and  the  emphasis  is  in-  Under  the  present  arrangement.  |  Tb,  quotation  tor  gold  bars  on  the 

idi'iit  Kennedy’s  revised  approach  creasingly  upon  the  latter.  So  a  new  approach  to  the  Nationnll  g,  Tuesday  was  36.4(.J6 

to  the  issue  however,  that  point  does  not  Energy  Board  would  be  necessary! - 

Once  the  talks  between  Britain  appear  to  have  been  recognized  to  increase  exports  beyond  20,000'. 

Slid  the  common  market  are  by  policy  authors  in  Canada,  barrels. _  Liberal  SliadoVV  Ca 

seriously  underway,  they’ll  move 

:'rBrStST.‘gL’.wjB.C.  Power  Corp.  Goes  in'<'caie.s  Pariy  op 

concessions  in  its  effort  to  har-,^^  ^ 

launch  his  preliminary  proposals |T  Goloxy  of  Droftecs  Woul 

'  o  oupreme  ^«ourT  ,  Liberou  ho«  m.,*  Th.n , 


U.S.  sttclmaktrs  may  put  mora  naw  tonnaga  on  ordar  books 
in  Novembar  than  in  any  pravious  month  this  ytar,  but  only 
modaratc  improvomant  in  waakly  production  is  oxpectad.  With 
tho  Graat  Lakes  shipping  season  nearing  an  end,  there  will  be 
no  winter  shortage  of  iron  ore.  Stocks  are  expacted  to  be  around 
81.5  million  tons  on  December  1,  equal  to  eight  months  supply 
at  the  current  rate  of  consumption. 


Strong  domestic  demand  for  copper  is  being  partly  countered 
by  reduced  demand  abroad.  However,  with  shipments  to 
domestic  fabricators  in  1961  estimated  at  a  five-year  high  of 
1.45  million  tons,  free  world  deliveries  are  indicated  at  a  new 
record  for  the  eighth  consecutive  year.  A  modest  improve¬ 
ment  is  projected  for  1962,  but  foreign  shipments  will  pro¬ 
bably  lag. 

Lead  prices  declined  to  a  15-year  low  of  10  cents  a  pound 
last  week  but  there  were  indications  they  may  have  reached 
bottom —  reports  of  a  moderate  pickup  in  demand  by  one  pro¬ 
ducer,  plus  steadiness  on  the  London  Exchange  quotation  which 
fell  to  a  post-war  low  of  7Ve  cents  a  pound  but  later  moved  up 
— and  held  at  7^  c4nts. 

Hopes  that  discounts  on  special  high  grade  zinc  might  dis¬ 
appear  resulted  from  an  announcement  of  American  Zinc  and 
Smelting  Co.  that  shipments  after  the  year-end  of  special  and 
high  grade  would  only  bo  at  the  full  premium  over  prime 
western  grade.  The  company  was  the  secoqd  to  take  such  a 
stand. 

A  week-end  surge  of  buying  enabled  cocoa  futures  to  over¬ 
come  initial  easiness  and  close  firm.  No  new  developments 
appeared  to  spark  the  upturn  after  a  week  of  steadiness  caused 
by  a  welter  of  confusing  rumors  over  African  purchase  figures. 

Coffee  futures  closed  out  tho  week  on  a  quiet  note  as  no 
new  stimulus  appeared.  There  was  little  reaction  to  the 
stabilizing  action  being  hammered  out  by  the  International 
Coffee  Study  Group,  or  to  the  Central  American  proposal  of 
U.S.  participation  in  the  establishment  of  stronger  internal 
marketing  machinery  in  those  countries.  . 

Sales  of  dairy  products  arc  indicated  at  new  peaks  for 
1961.  Further  improvement  is  in  prospect  for  1962,  with  normal 
population  growth,  diversification  and  improved  products  con¬ 
tributing  to  sales. 

After  trailing  the  year-end  total  by  about  11  per  cent  in  the 
first  half,  the  gap  in  U.S.  soft  coal  consumption  was  reduced  to 
around  seven  per  cent  in  August.  This  reflected  the  higher  level 
of  steel  mill  activity  and  the  step-up  in  utility  demand. 

The  U.S.  cotton  yarn  market  continues  to  strengthen,  with 
prices  holding  firm.  Spinning  plants  are  currently  running  three 
shifts,  six  days  a  week  to  keep  up  with  the  demand.  Knitters 
and  weavers  have  been  the  heavy  callers  for  yarn.  Heavy 
sales  of  spinners  have  caused  a  gradual  rise  in  prices.  Cotton 
sheeting  continues  in  short  supply,  and  sellers  have  been  able 
to  get  top-of-the-market  prices  without  difficulty. 

♦> 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3Va  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.41 -36.6^. 


Liberal  Shadow  Cabinet 
Indicates  l^arly  Optimism 


this  year  but  has  since  postpon*  |  I  Iv?  I 

rd  them  until  the  battle  lines  •  _ 

h.come  clearer.  In  the  mean- 
t!me,  he  is  fueling  his  forces  with 

tile  Heter  Report  and  other  docu-  VANCOUVER  -  Disregarding[be  settled  soon.  There  have  been 
menls  which  show  the  importance  the  customary  preliminary  of  ap-  indications  that  the  litigation 

of  extending  trade  liberalization  plying  for  a  fiat  to  prosecute,  could  drag  on  for  years, 

l-nvards  Europe.  the  B.C.  Power  Corporation  has  When  the  first  protests  were 

The  strength  of  these  lobbies  taken  its  case  direct  to  the  Sup-  voiced  about  the  amount  to  be 

lu  ong.  Many  domestic  industries  I reme  Court.  [paid  for  the  B  C.  Electric  shares. 


Galaxy  of  Droftecs  Would  Suggest  That 
Liberals  Have  More  Than  o  Mere  Prayer  — 
Was  There  Constitutional  Precedent  in 
Exercise  Tocsin  "B"? 

by  AUSTIN  F.  CROSS 


voiced  about  the  amount  to  be  I  OTTAWA  -  L  nique  is  the  |  beaten.  Next  time  however,  he 
paid  for  the  B.C.  Electric  shares,  |  appointment  as  |  was  elected  by  a  huge  7,619  ma¬ 


il  on.,.  Many  ooinesui,  mu  Iprpmipr  W  4  C  Bennett  de-  parliamentary  assistant  of  jority,  having  no  trouble  de- 

f IT  less  excited  about  the  chance  The  court  wi  ®  °  dared  that  the  price  paid  was  Quinto  Antonio  Martini  to  the  feating  Powell,  the  CCF  op- 

t«  Mil  more  goods  in  Europe  doiermine  .'hether  the  lakeover  Minister  of  Transport.  The  position,  in  a  riding  prepondcr- 

than  they  are  alarmed  about^the  of  the  B.C.  Electric  by  the  pro-  ‘  Hamilton  East  .Member  of  Par-  I  antly  labour  •  minded.  Quinto 

prospect  of  reciprocal  American  vincial  government  was  legal  or,  ample  nre-  lament  now  is  an  aide  to  Hon.  Martini  got  overwhelming  sup- 

loiiccssions  permitting  European  as  B.C.  Power  Corporation  con-  HptprmininB  the  fair  Balcer.  These  two  should  port  on  all  sides, 

producers  to  sell  more  goods  in  tends,  illegal.  IT  eet  alone  well  together.  M.wim  h.. 


cedent  for  determining  the  fair  Leon  Balcer.  These  two  should  port  on  all  sides, 
price  without  the  arbitration  pro-  along  well  together.  |  Martini  has  bet 


Martini  has  been  happy  run¬ 
ning  his  real  estate  business 
with  his  boys.  His  genial  per- 


was  born  in  Hamilton,  Ontario,  sonality  combines  with  his  bus- 
Unlike  his  fellow  Italian,  Hu-  jness  efficiency  to  make  him  a 


the  Lnited  States.  If  the  court  finds  the  takeover  regarded  as  customary  Martini  is  a  moon  -  facc'd  .  rung  his  real  estate  business 

Right  now,  the  textile  produ-  y^gs  within  the  government’s  similar*  instances.  Italian  speaking  Canadian,  who  ,  with  his  boys.  His  genial  per- 

fcrs  are  the  noisiest  of  these  con-  power,  then,  says  the  corpora-  was  born  in  Hamilton,  Ontario,  sonality  combines  with  his  bus- 

cpined,  along  with  the  oil  Indus-  tJon’s  writ,  it  should  be  entitled  Appealed  Direef  Unlike  his  fellow  Italian,  Hu-  jness  efficiency  to  make  him  a 

tries.  But  there  are  many  others,  to  $225,000,000  for  its  3,800,000  These  opinions  were  repeated  Badanai,  who  was  born  really  solid  citizen, 

including  the  glassware  manu-  expropriated  B.C.  Electric  shares,  by  the  government  spokesrnen  Azzanox,  Italy,  Martini  is  j  Strangely  enough,  if  you  call 
f  a  c  t  u  r  e  r  s  ,  coal,  ejectronics.  xhe  provincial  government  paid  "hP'i  H.C.  Power  Corporation  (;anadian  born.  :  on  Martini,  he  will  not  serve 

i  hemicals,  nonferro'is  metals  and  $iii,ooo,000  for  this  stock  and  applied  for  a  fiat  to  sue,  and  it  l,a,j  j^ggn  described  by  j  you  a  Martini.  This  is  not  due 

apparel  manufacturers.  promised  an  additional  $69,000,-  assumed  that  the  govern-  prime  Minister  Dicfenbaker  |  to  any  preference  for  some 

The  strength  of  these  lobbies  qqq  jj  jj^g  power  corporation  turn-  t^i^tit  had  turned  down  the  ap-  gg  the  first  person  of  Italian  other  beverages.  It's  because 
*imply  can’t  be  discounted.  Mr.  g^j  g^gr  thg  balance  of  its  assets  P'ication.  .Mr.  Bonner  later  said  descent  to  hold  so  exalted  a  po-  any  alcohol  helps  him  put  on 
Kpnnedy,  for  all  his  persuasive-  to  the  province  by  August  1  next  the  government  had  done  no  gition  in  Canada.  He  speaks  ex-  weight.  The  smiling  Martini 
rcss,  is  going  to  have  a  tough  anniversary  of  the  con-'®”^*’  thing,  but  at  this  writing  ceJlent  English,  and  he  talks  points  to  his  own  “equator”  and 

time  overcoming  them.  And  the  ^oversial  takeover.  government  has  not  express-  impressively  in  the  Commons.  says:  “That's  got  to  come  off, 

longer  it  takes,  the  more  diffi-  rpj^g  corporation  is  not  askin'^  formally.  On  the  Active  in  his  own  beloved  or  at  least,  get  no  larger” 

cult  It  will  be  for  Canada.  This  damages  merely  judicial  de*|®''°“"^®  ®  Hamilton  East,  Martini  is  a  Two  things  stand  out  in  the 

i'  a  point  which  Mr.  Fleming,  clarations.  It  hopes  to  obtain  ginecessary  anyway.  B.C.  Power  member  of  Kiwanis,  and  the  |  Liberal  party's  selection  of  a 


Active  in  his  own  beloved 
Hamilton  East,  .Martini  is  a 


says:  “That's  got  to  come  off, 
or  at  least,  get  no  larger” 

Two  things  stand  out  in  the  ’ 


however,  does  not  seem  too  con- ruling  that  the  corporation  is  i  Corporation  appealed  direct  to  Advertising  and  Sales  Club  in 


reined  about.  Quite  possibly,  he  entitled  to  full  and  complete  ^ 

thinks  he  has  more  time  than  compensation  for  its  B.C.  Elec-|  Meanwhile  the  government  has  The  53  year  old  MP  ran  on 

there  is.  trie  shares.  The  $225,000,000  a  somewhat  similar  atti-  the  Tory  ticket  in  1953  and  got 

He  had  originally  intended  to  compensation  was  only  a  sug-|t“de  in  compensating  Peace  River 

tain  the  earliest  possible  entry  gested  figure  by  the  corporation, jHo"'®'’  Development  Co.,  which  j  •  1 1  • 

'le  the  market.  Those  conces-  which  wants  the  court  to  decide't  took  over  along  with  the  HC.  j  1 1  j  ||j^l  Cd  y  1 | 

nons  likely  to  be  given  away  the  amount  after  giving  credit  for  [Electric  so  that  it  could  proceed  |  w  ^  1^ 

iust  will  be  Commonwealth  pre- the  $111,000,000  which  B.C.  Powerjwith  the  Peace  project  in  ^****  1 1^  ^ 
terences  since  these,  in  Britain’s  Corporation  accepted  under  pro-icontrol  of  all  important  factors. | 
view,  are  the  most  expendable,  test  at  the  time  of  the  takeover.  IThe  government  paid  $8,000,0001  I 

there  is  another  dimension  The  issue,  however,  may  not;  (Continued  on  Page  12)  tk- 


member  of  Kiwanis,  and  the  Liberal  party's  selection  of  a 
Advertising  and  Sales  Club  in  Shadow  Cabinet.  First,  it  re- 
his  home  town.  fleets  a  new  optimism  on  the 

The  53  year  old  MP  ran  on  part  of  the  Grits.  Second,  the 

the  Tory  ticket  in  1953  and  got  (Continued  on  Page  12) 


here.  too.  That  is  the  dimension}' 
el  political  power.  The  United 
States  has  not  been  challenged ' 
•"'ertly.  It  remains  the  undoubted 
Rader  of  the  western  world.  But 
Euro|ie  begins  to  coalesce  itsi 
political  aspirations  into  common' 
•^ause,  it  will  seek  more  urgently 
•'le  role  of  an  equal,  rather  than 
j  iiiior,  partner  in  the  free  world 
alliance. 

When  it  comes  to  this,  the  bar-; 
raining,  on  trade  as  on  other 
matters,  will  be  the  beginning  of' 
^Quats.  not  the  bargaining  which 
^  Uken  place  since  the  wan 
•Wi  It  wax  a  matter  of  muster- j 
EuTepefiD  iupport  for  Ameri-I 
**  dectilons  which  were  going 
9*  be  taken  In  any  event. 

JUet  how  much  Canada  can 
depend  upon  American  in- 
^^***>0*.  providing  it  is  to  be 
•**rt*d  ao  Canada’s  behalf,  will 


Money  and  Capital  Markets 
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. ,  Special  to  The  Financial  Times  j 

I  In  a  speech  which  strangely  and  components  in  Canada.  It 
resembled  in  some  places  the  came  up  with  the  conclusion  that 
kind  of  remarks  made  in  Parlia-  many  Canadian  manufacturers' 
ment  by  the  Liberal  opposition,  have  both  the  facilities  and  the 
Hon.  George  Hees,  minister  oflambition  to  produce  these  items, 
itrade  and  commerce,  laid  downiThey  have  been  handicapped  in 
jthe  law  to  American  and  foreign[the  past  by  the  internal  prefer- 
I manufacturers  of  oil  and  gas  welliences  in  the  petroleum  industry 
drilling  equipment  and  relatedifor  certain  brand  names,  and  byj 
items,  in  an  impressive  address  [the  close  relationship  of  oil  field 
;to  the  First  Southern  Alberta  In-jsupply  houses  with  the  five  big 
dustrial  Development  Conference, ‘American  manufacturers  of  these 
I  in  Calgary  last  week.  products. 


iMocfl/nery  [Gingell  from  London 

MarketSeen  IRqSV  Picture 
Inlsra^ 

Members  of  the  ten-man  Israeli  j  1^1  |  J  11  ^  |  I  |  I  Q 

trade  mission  in  Canada  thisj 

week  are  shopping  about  capital'  - - 

goods  suppliers  in  search  ot  —  I  r*  k  i  A*  £  r 

machinery  and  equipment  to  tool ; Trod©  rlQUTSS  NO  LOUS©  lOT  tnCOUT” 
Israel’s  growing  production  plant.  I  »  r>  n  •  .Li. 

Israel's  imports  from  Canada  OQ©rn©nt  POy  POUS©  IH  DOUbt 

so  far  have  consisted  largely  of  _ 

raw  and  semi-processed  com-  By  ALFRED  W.  GINGELL 

mixlities,  amounting  last  year  to  (London  Corrtspondent  of  tho  Financial  Timos) 

about  $6.5  million.  Israel  sales  to  LONDON  —  (by  Mail)  —  Wishful  thinking  has 
Canada  amounted  to  $2.5  million,  dominated  the  U.K.  economic  scene  since  my  last  des- 

Canada  are  ex-  After  a  depression  based  partly  on  unconfirmed 

pected  to  increase  by  about  $1  *  ,  ,  x  j  -x  i  •  x  xu  -x 

million  while  exports  (o  Canada  expected  capital  gams  tax.  the  equity 

will  increase  a  little  more.  markets  rallied. 

Wheat,  asbestos,  aluminum,  It  is  difficult  to  pierce  the  fog  of  ministerial 
iron  ore  and  lumber  now  consti-  speeches  on  the  outlook,  but  the  optimists  have  inter- 
lute  the  bulk  of  Israeli  pur-  preted  them  in  a  rosy  manner.  However  the  economic 

Cn3SPs  r  ^ 

■  X  x  ..  „  picture  remains  unchanged  and  the  latest  trade  figures 

to  grow,  the  mission  believes.  O^'tober  give  no  cause  whatsoever  for  any  encour- 
but  it  is  now  to  be  supplemented  agement  of  the  'oelief  that  we  are  pulling  out  of  the 
by  purchases  of  capital  goods,  if  serious  position  which  the  “little  budget”  was  intro- 
Ihese  can  be  made  competitively  duced  to  ameliorate. 

in  Canada.  The  rally  in  the  ordinary  share  has  already  warned  us  that  the 

Road  building  equipment  is  one  price  index  has  no  justification,  bill  will  be  ‘‘complicated’’  and 

major  source  of  sales.  Mining  and  the  sobersides  in  the  City  of  that  its  appearance  may  be  de- 

equipment  is  another.  London,  of  which  this  reporter  is  laycd  for  some  months.  The  im- 

Produclion  and  transportation  one,  distrust  it.  Unless  the  mar-  pression  is  that  the  new  legis- 
equipment  of  all  types  i.s  in  de-  kot  is  discounting  the  future  a  lation  will  be  designed  to  make 
mand.  Most  of  it  is  being  pro-  long  way  ahead,  recent  news  all  short-term  Stock  Exchange 
vided  from  Europe  and  the  Unit-  from  indu.stry  suggests  that  or  real  e.stafe  property  transac- 
ed  States  but  there  is  obviously  prices  should  fiJl  again.  The  tions  realised  within  six  or 
room  for  Canadian  products .  if  Chancellor’s  talk  of  an  expan-  twelve  months  from  the  time  of 
prices,  qualify  and  terms  are  sion  in  the  New  Year,  hedged  purchase,  subject  to  tax. 
right.  around  with  provisos,  coupled  There  is  also  a  fear  that  there 

Canada  s  export  financing  pro-  with  the  signs  that  the  pay  ^jn  he  no  allowance  for  losses 
gram  would  have  a  large  role  to  pause  shows  signs  of  breaking  incurred  during  the  same  period, 
play  in  developing  this  trade,  down,  induced  the  usual  sun-  j  cannot  believe  that  a  Tory 
I  he  cheaper  dollar  will  help  in  shine  talk,  but  the  price  rally  government  would  be  a  party  to 
meeting  foreign  price  competi-  should  not  be  maintained  unless  gueh  an  idea.  This  would  be  di.s- 
tion.  the  dismal  profit  reports  give  criminatory  taxation  with  a  ven- 

Canadian  suppliers  will  have  to  "'ay  to  .soundly  based  encourag-  geance  and  the  row  from  the 
move  quickly  to  establish  mar-  'nS  predictions.  Tory  backbenchers  would  be  tre- 

kefs,  however.  London,  of  course,  has  been  mcndoiis. 

Israel  has  discus.scd  the  pos-  helped  by  the  Wall  Street  rise.  ^  ^.j,,  ugftouhtcdly  be  asked 
sibility  of  some  form  of  trading  hut  I  hear  that  London  invest-  Exchange  and  pro¬ 
association  with  the  European  "lent  houses  are  advising  clients  transactions  only?  If  we 

common  market  and,  while  no  "'‘fh  large  dollar  stockholdings  have  a  capital  gains  tax  to 
agreement  has  yet  been  reached,  ‘he  view  being  that  pjaegte  the  unions,  why  not  in- 

it  is  likely  that  an  associate  mem-  ‘he  weakness  of  the  dollar  in  winners  of  the  football 

bership  midy  be  decided  upon,  world  markets  i.s  a  better  baro-  “speculate”  their  few 

•  Israel  has  a  heavy  trading  *"  "’e  Irend  of  markets  ^.pp,^  ^^y 

stake  in  Europe  and  such  an  ar-  ‘he  next  few  months.  market  for  works  of  art  where 
jrangement,  would  go  a  long  way}  May  Be  Delayed  “siieculation”  —  if  that  is  the 
I  towards  protecting  it.  We  still  do  not  know  how  the  right  term  —  is  also  not  un- 

At  the  same  time,  however,} Chancellor  of  the  Exchequer’s  known.  Then  there  are  the  mar- 
such  an  arrangement  would  alsojvarioii.s  committees  will  draft  kets  in  stamps,  in  diamonds  and 
(tend  to  freeze  out  certain  export-  the  legislation  for  a  limited  in  tlie  hundred-and-one  outlets 
lers— among  them  Canada.  )capital  gains  fax,  but  Mr.  Lloyd  for  intelligent  anticipation  which 

is  usually  synonymous  with 

I  *L.  I  IL I  J  O  I*  X  speculation. 

LI  DOTS  IS  IN@@Cl  wDlintGr  considcr- 

able  fortunes  have  been  anvissed 

Q  D  ^  shrewd  property  specula- 

P  Ql  T IwS  TO  DwOT  X  S  ^  market  which  i.s  starved 

I  of  both  land  and  buildings.  Them 

I  -  have  probably  been  few  eras. 

j  By  A.F.C.  compared  with  the  pa.st  fifteen 

I  Special  To  The  Financial  Times  years,  when  so  many  millionaires 

OTTAWA  —  Social  Credit  isl  British  Columbia,  where  the  hgve  ri.sen  from  financial  ob- 
counting  at  least  on  40  seats  ini^rea  i.s  already  thick  with  Soc-  scurity  to  property  tycoonship. 
Quebec  next  time-  and  thereby] people  in  political  pg,-!  of  this  has  been  due  to  in¬ 
hangs  a  tale  liberals  wilt  nni ‘'at'"".  Ri't  bricks  and  mortar 
aZ  "“‘Socreds  much  chance,  nation- have  proved  a  source  of  con- 

d  this  openly,  but  they  see  v^  jse,  but  the  Socreds  insi.st  they  gjdprable  affluence  to  individuals 
■slim  hopes  of  defeating  Diefen-  are  going  to  take  a  lot  of  seats,  gg  ^^,p||  gg  p„mpanie.s. 
baker  and  his  Tories  next  time.  Chances  are  that  they  will  have 

if  they  cannot  count  on  the'a  lot  ol  nuisance  value.  Misguided  Tolk 

Socreds  for  a  few  seats  '  '*  compare  lliisi  The  talk  of  speculation  —  half 

rp.  .  ,  icoming  election  with  that  oljway  through  the  govcrnmeiif’s 

This  IS  the  same  attitude  that|,y3._  j,  jg  ,„tere.sting  to  note  that  term  of  olfice  -  Is  not  mis- 
the  Conservatives  used  to  takei(|^e  post-Bennett  election,  which  guided.  The  l.nndon  Slock  Ex- 
back  in  Saskatchewan.  In  tho.sejsaw  the  Tories  badly  beaten,  and  change,  the  commodity  markets, 
thin  times,  the  P.C.’s  never  triedithe  S.C.’s  at  their  all-time  zenith, [banking,  foreign  exchange  tran- 
to  beat  the  CCF,  nor  again  thc'**’*^"  ‘*^*'  s^hows  them  get-^sactions.  insurance  —  life,  fire 

SC's-  their  attitnrlp  unc  seventeen  (17i  that  time.  BuLgnd  accident,  or  marine  —  could 

7  f  .  .  *»“"• 

they  bad  so  te«.  (,onservalives|„ot  precisely  sweep  Ihe  eountry.||„,p,„  „  s|iecplaticpn  lhal  has 
in  Sa.skatchewan.  that  any  votesj  Knowles  To  Be  Back  j  preserved  the  City  of  London  a.s 
for  the.se  splinter  parties  was  at|  News  that  Stanley  Knowlesjthe  ,„ajn  market  in  the 

least  a  vole  against  the  Grits.  "'**  contest  a  seal  for  the  New|^^,gj.|,j  finance,  commodity 
Now.  as  we  swing  into  1962,  Democrats  in  (.anada  dealings,  “futures”  in  the  wide.st 

the  Pearsonilcs  will  seeretly  ParUamMf  Iht' is“a  most  '‘‘"P'’'"* 

welcome  all  these  non-goverp.  Lre  l"  ha'"  »  “'<•  »«>  “““  “"o 

ments  votes  cast  for  the  New  up.  .Maybe  he  can  get  his  old  Speculation  —  so  called  —  has 
Democracy,  or  for  Social  Credit,  seat  in  Winnipeg  North  Centre.  Provided  the  background  for  our 
At  least  they  will  repre.sent  so  Knowles  bids  fair  to  eclipse  '^visible  exports  which  have  now 
many  anti-Conservative  ballots.|Leader  Tommy  Douglas  in  pol-  f^windled  to  less  than  a  shadow 
Social  Credit,  at  the  national  I  itical  pyrotechnics.  He  had  been  their  former  selves.  1  wonder 
headquarters  here  in  Ottawa, )cCF  house  leader  and  it  will  be  whether  anyone  will  have  the 
are  conducting  courses  in  the  [recalled  that  Dietenbaker  had  gu‘s  to  tell  the  Chancellor  of  the 
training  of  speakers,  and  have  j  offered  him  the  speakership  of  implications  of  his  short-sighted 
already  counting  on  forty  seatslthe  Commons.  This  was  tant-  policy?  Somebody  like  the  Gover- 
in  Quebec.  They  confindently  ex-!amount  to  making  him  the  per-  nor  of  the  Bank  of  England,  a 
pect  half  a  hundred  across  the-manent  Hou.se  speaker;  the  post  of  the  joint  stock 

re.st  of  Canada?  .Naturally,  the.se  for  which  so  many  had  dreamed,  hanks  or  a  dealer  in  the  com- 


Mr.  Hees,  revealing 


Pulling  no  puncehs,  Mr.  Hees 


'kept  secret,  produced  the  brand-  referred  to  tariff  protection  as 
new  report  of  tho  Industrial  Pro-} ‘‘no  solution”  to  any  manulactur-y 
motion  Branch  of  his  department, ling  or  marketing  problem.  Hey 
entitled  “Spotlight  on  drilling' pointed  to  tho  fact  that  redpro-s 


•  Prime  Rates. 

(Supplied  by  Royal  Bank  ot 
Dtalars 


jibranch.  The  report  analyzed  the  products  are  In  exces  to  dljmestlcl 
of  Canada,  and  members  of  fbe  Investment  ;'facilities  for  potential  manufac-i  requirements.  In  order  to  cell  I 
ers  Assoc,  ot  Canada)  1  ture  of  driliins  rigs,  related  items  j  (Continued  on  Page  12)  .  '» 

r  »  i 


will  come  mainly  in  Alberta  and.  (Continued  on  Page  12) 
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modity  markets,  should  speak  up 
■“I for  the  so-called  speculator  and 
explain  his  function  to  the  dim- 
witted  Chancellor  and  his  ad¬ 
visors  for  without  speculation 
there  can  be  no  business,  export 
jor  otherwise. 

i  The  Common  Market  is  muen 
I  in  the  news  these  days  and  no 
j  apology  is  needed  for  a  short 
j  comment  on  the  most  revolu¬ 
tionary  development  in  the  his¬ 
tory  of  the  U.K.  It  is  worth  re- 
I  calling  tliat  the  Treaty  of  Rome 
^Jaya  K  dawn  Oiat  measures  are 
j!U>  be  taken  to  establish  and 
6<nhlntotn  fair  competition  and  co- 
^'Kdlnata  economic  and  social 
p,R5tiCTes.  These  include  anti-cartel 
egftlatton,  mti-dumping  ragule- 
f,5on*,  tne  prohibition  of  reatrlo* 
^  (Gootinued  ea  Page  19) 
b  V 
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From  The  Blotter .. . 


Greater  Winnipeg  Gas 

Earlier  this  year  we  indicated  optimism  for  the  future  of 
this  Manitoba  natural  gas  distributor  Although  the  stock  action 
in  recent  months  has  not  shown  that  this  optimistic  view  was 
warranted  our  advice  still  holds  good. 

Although  the  recently  published  nine  month  report  shows 
ihat  the  summer  quarter  was  even  less  profitable  than  was 
the  case  during  the  summer  of  1960.  the  total  nine  month 
period  still  shows  an  85  per  cent  increase  in  net  profits  at 
$0.37  per  share  when  compared  with  the  $0.20  net  earned  dur¬ 
ing  the  same  nine  months  of  1960. 

Assuming  Ia.st  quarter  earnings  to  be  the  same  as  for  the 
last  quarter  of  last  year  at  12  cents,  net  per  share  earnings 
for  the  full  year  1961  would  be  $0.49.  This  estimate,  however, 
is  well  below  what  can  be  expected.  Earlier  this  year  the  com¬ 
pany  estimate  $0.67  per  share  for  the  year,  but  this  would  seem 
a  bit  too  rich  for  our  taste.  We  would  think  $0.60  a  reasonable 
estimate  for  the  full  year,  or  23  cents  for  the  fourth  quarter. 

On  this  basis  the  stock  would  now  be  selling  at  roughly  25 
times  estimated  1961  earnings.  However,  the  potential  of  the 
area  is  still  large.  Currently  the  company  has  some  40,700 
meters  in  operation.  It  would  appear  that  this  can  at  least  be 
doubled  over  the  next  3  to  5  years  while  industrial  consumers 
should  become  a  more  important  factor.  We  could  envisage  net 
profit  of  $1  per  share  within  this  period,  especially  when  in¬ 
dustrial  consumption  can  help  in  stabilizing  summer  earnings 
to  compensate  for  the  loss  the  company  takes  each  year  as  a 
result  of  the  decline  in  residential  consumption. 

It  is  obvious  that  the  pdtential  of  the  area  is  less  attrac¬ 
tive  than  for  those  of  Ontario  and  therefore  the  company 
should  not  sell  at  as  high  a  multiple  of  earnings  as  is  the  case 
for  Union  Gas  and  Consumers’  Gas.  The  current  ratio  seems 
reasonable. 

However,  the  stock  could  easily  trade  at  the  current  levels 
of  Consumers  and  Union  when  earnings  approach  the  $1  level 
and  dividends  become  payable.  If  one  can  afford  to  wait  for 
some  18  months  or  two  years,  we  would  feel  that  a  commit¬ 
ment  can  now  be  made  at  reasonable  prices. 

Gatineau  Power  Co. 

An  unfortunate  coincidence  took  place  last  week.  Our  item 
on  the  company  went  to  press  before  the  company's  announce¬ 
ment  was  made  with  regard  to  the  stock  dividend  of  Gelco, 
while  our  comment  only  became  available  to  the  general 
reader  after  this  anouncement  had  made  its  influence  felt  on 
the  stock  market.  As  a  result  we  recommended  a  review  of 
the  company  when  the  stock  was  approximately  $38  but  when 
readers  saw  the  suggestion  the  stock  had  risen  to  well  over 
$40. 

Although  we  view  the  announced  stock  dividend  of  2  shares 
of  Gelco  for  each  Gatineau  share  held  with  a  certain  amount 
of  disfavour,  it  removes  over  $5  million  from  Gatineau’s  work¬ 
ing  capital,  the  venture  may  have  longer  term  possibilities. 
Our  view  with  regard  to  the  Gatineau  longer  term  earning 
potential  remains  unchanged  from  last  week. 

Gas  Trunk  Line  of  B.C. 

Little  publicized  Gas  Trunk  Line  of  B.C.  might  give  some 
Investors  the  medium  they  are  looking  for.  The  issue,  brought 
out  sometime  in  September  in  British  Columbia  only,  consists 
of  $3  million  6  per  cent  debentures  to  which  are  attached 
120,000  common  shares.  Trading  takes  place  in  units  of  a  $500 
dcl)enture  and  20  common  shares  originally  issued  at  $600.  It 
would  appear  that  the  stock  certificates  will  not  be  detached 
until  sometime  late  next  year  but  the  stock  at  the  time  of  writ¬ 
ing  has  a  trading  value  of  approximately  $15,  some  $10  over 
the  technical  issue  price  of  $5. 

The  debentures  are  guaranteed,  for  all  intents  and  pur¬ 
poses,  by  Westcoast  Transmission,  by  a  prior  call  on  West- 
coast’s  income  as  laid  down  in  an  agreement  which  will  be  in 
force  until  at  least  December  31,  1981.  Under  the  terms  of  this 
agreement,  Westcoast  will  pay  to  Gas  Trunk  Line  of  B.C.  a 
montlily  cost  of  service  charge,  which  will  equal  the  sum  of 
operating  expenses,  depreciation,  amortization,  taxes  (includ¬ 
ing  income  taxes)  and  a  return  (before  interest  on  debt)  at 
the  rate  of  7'2  per  cent  annually  on  the  company’s  ratebase. 

It  should  be  obvious  that  Westcoast  Transmission  is 
being  milked  to  the  advantage  of  the  Gas  Trunk  share¬ 
holders.  Earnings  for  the  current  year  on  the  B.C.  Trunk 
line  common  shares  are  estimated  by  the  company  at  $0.87  and 
could  decline  on  the  current  basis  to  $0.48  by  1981  by  the  same 
estimate.  This,  however,  is  based  entirely  on  the  income  which 
it  will  receive  from  Westcoast's  under  the  contract. 

Since  it  is  conceivable  that  the  company  will  extend  its 
current  operations  to  points  furtlier  north  and  that  Westcoast 
will  be  under  obligation  to  increase  its  payments  when  it  has 
the  use  of  these  new  lines,  we  would  think  that  these  shares 
constitute  a  good  situation  at  the  current  price,  that  is  if  they 
can  be  bought.  The  limited  capitalization  is  likely  to  put  a  pre¬ 
mium  on  the  shares  if  active  trading  will  occur  although  this 
will  be  inhibited  to  some  extent  at  this  time  due  to  the  fact 
that  trading  is  still  done  on  a  unit  basis. 

Full  information  and  a  copy  of  the  prospectus  may  be 
available  from  Wisener,  MacKcllar  and  Co.  or  from  the  under¬ 
writers,  Wood  Gundy  or  Nesbitt  Thompson. 

A  word  of  warning.  This  company  exists  under  a  Provin¬ 
cial  charter  so  that  it  is  not  protected  from  the  Social  Credit 
grab  bag  activities. 

*>  <*  *> 

Sherwin-Williams  Co.  of  Canada 

Recent  reports  of  Sherwin  Williams  indicate  that  the  com¬ 
pany  has  had  initial  success  in  effecting  large  scale  econo¬ 
mies  of  operations.  This  has  resulted  in  a  considerable  hike 
in  earnings  from  $522,000  in  1960  to  $724,000  in  1961.  The  com¬ 
pany’s  management  remains  optimistic  with  regard  to  fur¬ 
ther  improvements  which  can  be  made  in  order  to  raise  profit 
margins. 

It  was  disappointing  to  note  that  the  improvement  in  earn¬ 
ings  was  entirely  the  result  of  internal  measures  and  that 
these  measures  could  not  have  been  extended  to  the  sales  pro¬ 
gram.  This  was  evident  from  the  very  minor  increase  in  sales 
over  the  previous  year  in  spite  of  a  much  improved  national 
economy.  This  may  be  due  to  the  fact  that  the  paint  industry 
is  slightly  behind  the  general  economy  during  a  period  of  ex¬ 
pansion.  Conceivably  that  will  show  in  next  year's  statement. 

For  the  present  we  would  not  buy  the  Sherwin-Williams 
common  shares.  The  Canadian  paint  industry  is  becoming  in¬ 
creasingly  dominated  by  a  small  number  of  producers  and 
competition  is  extremely  keen.  Unless  Sherwin-Williams  is 
able  to  show  that  it  is  able  to  increase  its  share  of  the  Cana¬ 
dian  market  we  would  not  consider  the  stock  to  have  any  signi¬ 
ficant  growth  potential. 

At  the  current  dividend  rate  of  $1  per  share  per  annum 
the  stock  yields  about  3  per  cent  and  would  therefore  seem 
too  highly  priced  at  $33.  However,  some  investors  seem  to 
expect  the  resumption  of  extra  payments  early  next  year 
which  could  add  $0.25  to  the  annual  dividend  rate  and  bring 
the  yield  up  to  3.8  per  cent.  Even  then,  we  feel  that  the  stock 
would  sell  off  were  it  not  for  apparent  buying  support  which 
could  well  come  from  the  parent  company  in  the  U.S. 


Kelvinator  Co.  of  Canada 

Whereas  we  did  not  speak  too  kindly  of  Sherwin-Williams 
of  Canada,  our  feelings  on  Kelvinator  of  Canada  is  that  it  may 
have  some  speculative  appeal.  During  the  year  ended  Sept. 
10,  1960,  the  company  showed  a  net  loss  of  $0.52  per  share. 

During  the  most  recent  fiscal  year  the  company  was  able 
to  improve  its  position  considerably,  and  increase  earnings  to 
show  a  net  profit  of  $0.66  per  share.  This  was  primarily  the 


DIVIDEND 

DECLARATIONS 

Rat* 

Paid 

$ 

Olv. 

to 

Yearly 

$ 

Payabi* 

Record 

Date 

Abitibi  Power  &  Paper  C 

t.70 

.42'/i 

Jan 

1 

Dec. 

1 

.42', 

Acadia  Atl.  Sugar  C  . 

.50 

.12'/*, 

Jan 

2 

Dec. 

n 

.12'/, 

Agnew  Surpass  C  . 

.72 

.18 

Oac 

1 

Oct. 

31 

.71 

Afgoma  Central  C  . 

1. 00 

.25 

Dac 

1 

Nov. 

IS 

1.00 

Algoma  Steel  . 

1.20 

.30 

Dec 

22 

Dec. 

1 

1.20 

Aluminium  Ltd.  . 

.40 

.15 

Dec 

S 

Nov. 

4 

.60 

Andian  National  'Sa.'  . 

.25  (U. 

S.)  Nov 

30 

Nov. 

14 

.60T 

Andlan  National  'Sa.'  extra 

.15 

Nov 

30 

Nov. 

14 

.40t 

Anglo-Cdn.  Tel.  Cl.  'A' 

1.20 

.30 

Dec 

1 

Nov. 

10 

1.20 

Anglo-Cdn.  Telephone  . 

1.20 

.30 

Dec 

1 

Nov. 

10 

1.20 

Anglo-Huronian  Sa . 

.50 

.25 

Jan 

24 

Dec. 

20 

.25 

Argus  Corp.  . 

1.20 

.30 

Dec 

1 

Oct. 

20 

1.20 

Asbestos  Corp.  C  . 

1.20 

.30 

Dec 

79 

Dec. 

8 

1.40t 

Do  (extra)  . 

.40 

Dec 

29 

Dec. 

8 

1.40t 

Atlantic  Acceptance  C  . 

Dec 

18 

Dec. 

8 

.45 

Aunor  Gold  . 

.05 

Dec 

I 

Nov. 

17 

.19 

Auto  Electric  . 

.04</4 

Dec 

IS 

Nov 

17 

.33'/, 

B.A.  Oil  . 

t.OO 

.25 

Jan. 

2 

Dec. 

4 

.25 

Bank  of  Montreal  . 

1.80 

.45 

Dec 

I 

Oct. 

31 

2.05t 

Do.  (extra)  . 

.25 

Dec 

1 

Oct. 

3) 

2.0St 

Bdnque  Cdn.  Not.  . 

1.80 

.45 

Dec. 

1 

Oct. 

.31 

2.201 

Bonque  Cdn.  Not.  (extra)  .. 

- - 

.40 

Dec. 

IS 

Oct. 

31 

2.20t 

Bathurst  P  &  P.  Cl.  "A"  .. 

2.00 

.50 

Dec. 

1 

Nov. 

13 

2.00 

Bulolo  Gold  “Sa,"  . 

.50 

.25 

Dec 

1 

10 

.50 

Bridge  &  Tank  C  . 

.40 

.10 

Dec. 

1 

Nov. 

15 

.40 

Bruck  Mills  Cl  'A'  . 

.30  (arr.)  Dec. 

IS 

17 

.30 

Burrard  Dry  Dock  Cl.  'A'  .. 

.45 

.11 

Dec 

IS 

Nov. 

24 

.45 

Burrard  Dry  Dock  Cl.  "A"  . 

.30 

Dec 

1$ 

24 

.75t 

Do  (extra)  . 

.45 

.11 

Dec. 

IS 

Nov. 

24 

.75t 

Cdn.  Bakeries  . 

1.00 

Jon. 

2 

Dec. 

1 

2.00 

Cdn.  Breweries  . 

1.70 

.42'V 

Jen. 

2 

Nov. 

30 

.42'/, 

Cdn.  Canners  Cl.  “A"  .  . 

.75 

.183.4 

Jan. 

2 

Dec. 

} 

.IS".', 

C.  Folrbonks-Morse  Cl.  "A" 

.70 

.17'/! 

Dec. 

1 

Nov. 

10 

.70 

Do.  Cl.  "B" 

.40 

.15 

Dec. 

1 

Nov. 

10 

.60 

Cdn.  Gen.  Electric  C  . 

8.00 

2.00 

Jan. 

2 

Dec. 

IS 

4.001 

Cdn.  Gen.  Electric  C  (extre) 

— 

4.00 

Jan. 

7 

Dec. 

IS 

4.00t 

Cdn.  G.  Secur.  Cl.  'A'  &  'B' 

1.00 

.25 

Dec. 

IS 

Nov. 

30 

1.00 

Cdn.  Inf.  Inv.  Trust  C  .  .. 

.80 

.20 

Dec 

1 

Nov. 

IS 

Loot 

Cdn.  Internat.  Power  C  ... 

.25 

Dec. 

29 

Dec. 

IS 

.50 

Cdn.  Tire  Cl.  'A'  . 

.70 

.18 

Dec. 

1 

Nov. 

17 

.70 

Cdn.  Westinghousa  . 

.40 

.15 

Jan. 

2 

Dec. 

15 

IS 

Canada  Cement  . 

1.00 

.25 

Nov. 

30 

Oct. 

30 

1.00 

Canada  Cement  pfd . 

1.30 

.32Vi 

Dec. 

70 

Nov. 

20 

1.30 

Canada  Machinery  . 

1.00 

Nov. 

29 

Dcf. 

31 

1.00 

Canada  Malting  . 

2.00 

.50 

Dec. 

IS 

Nov. 

IS 

2.S0t 

Canada  Malting  extra  . 

— 

.50 

Dec. 

IS 

Nov. 

IS 

2.S0t 

Canada  Permanent  Mtga. 

2.00 

.50 

Jan. 

7 

Dec. 

15 

.50 

Canada  Wire  &  Cable  Cl.  "B" 

.10 

Dec. 

IS 

Nov. 

30 

.35 

Catelll  Food  Cl.  'A' 

.50 

.25 

Nov. 

30 

Nov. 

14 

L50t  1 

Catelll  Food  Cl.  'A'  extra  .. 

.12 

Nov. 

30 

Nov. 

14 

L50t 

Cochenour-Willans  "Sa."  ... 

.14 

.07 

Dec. 

8 

Nov. 

15 

.14 

Combined  Enterprises  . 

Cons.  Discovery  "Sa."  . 

.40 

.15 

Dec. 

1 

Nov. 

8 

.40  C 

.08 

Dec. 

1 

Nov. 

15 

.20 

Can.  &  Dom.  Sugar  . 

- 

.25 

Dec. 

1 

Nov. 

10 

.75  , 

Coniagas  Mines 

.03 

Jan. 

31 

Jan. 

15 

.03  ‘ 

Consolidated  Theatres  Cl.  'A' 

.50 

.12 

Dec. 

1 

Nov. 

78 

.50 

Consumers  Glass 

SO 

.20 

Nov. 

.10 

Oct. 

27 

.80 

Continental  Con 

1.80 

.45(USI 

Dec. 

IS 

Nov. 

22 

1.80  ■ 

Copp  Clark  Publishing  C 

.40 

.10 

Dec. 

Nov. 

15 

.50t  C 

Corby's  DIst.  Cl.  "A"  "Sa." 

1.00 

.50 

Dec. 

1 

Nov. 

9 

1.00  (J 

Do.  Cl.  "B"  "Sa."  . 

1.00 

.50 

Dec. 

I 

Nov. 

9 

1.00  . 

Crows  Nest  Pass  Sa . 

.40 

.30 

Dec, 

1 

Nov. 

8 

.7St  ( 

D.  A.  Stuart  on 

1.00 

.25 

Dec. 

1 

Nov. 

23 

).25t 

Dickenson  Mines  'Sa.* 

.10 

.05 

Dec. 

18 

Nov. 

17 

.18t  . 

Dickenson  Mines  'Sa.'  extra 

.05 

Dec. 

18 

Nov. 

17 

.18t  ‘ 

Distillers  Seagrams 

1  20 

.30 

Dec. 

IS 

Nov. 

24 

t.70t  n 

Do  (extra) 

.50 

Dec. 

IS 

Nov. 

24 

i.70t  a 

Dominion  Eleefrohoma  "Sa." 

.20 

.10 

Nov. 

30 

Nov. 

15 

.20 

Domlnion-Scottlsh  Inv . 

2.50 

.42'/^ 

Nov. 

30 

Nov. 

14 

2.50  fl 

Dominion  Stores  . 

.32 

.08 

Dec. 

15 

Nov. 

14 

.28'/$  C 

.80 

.20 

Feb. 

2 

.20  - 

Donohue  Bros . 

.90 

.22V, 

Dec. 

1 

Nov. 

15 

.90 

East  Sullivan  Mines  . 

.10 

Dec. 

IS 

Nov. 

30 

.10  !| 

Eastern  Trust  Co . 

.30 

Jan. 

2 

Dec. 

20 

.30  1 1 

Eddy  Paper  C  . 

.40 

.15 

Dec. 

IS 

Nov. 

15 

.57'/, 

Excelsior  Lite  ptd . 

1.00 

Jan. 

2 

Dec. 

29 

1.00  1 

Electrolux  Corp . 

.35  (U.S 

.)  Dec. 

15 

Nov. 

15 

1.30 

Falconbridge  Nickel  'Sa.' 

1.20 

.40 

Dec. 

12 

Nov. 

22 

1.70t  # 

Falconbr.  Nick.  'Sa.'  axtra 

.25 

Dec. 

12 

Nov. 

22 

1.70t  ' 

Famous  Players  . 

.25 

Dec. 

8 

Nov. 

22 

t.sot  ■ 

Do  (extra) 

.12'/, 

Dec. 

8 

Nov. 

22 

L50t 

Ford  Motor  C  . 

3.00 

.75  (US)  Dec. 

1 

Nov. 

I 

3.00  i 

Ford  Motor  Co,  of  Can . 

5.00 

1.25 

Dec. 

15 

Nov. 

3 

5.00  : 

Gatineau  Power  C  . 

t.40 

.40 

Jan. 

1 

Dec. 

40  C 

Do  (extra)  . 

.30 

Dec. 

29 

Dec. 

1.90t  „ 

General  Bakeries  . 

.10 

Jan. 

25 

Jan. 

10 

.10  ® 

General  Motors  . 

2.00 

.50 

Dec. 

19 

Nov. 

14 

2.sot  r 

General  Motors  extra  . 

.50 

Dec. 

19 

Nov. 

14 

2.S0t  , 

Giant  Yellowknife  . 

.40 

.10 

Dec. 

12 

Nov. 

to 

.45t  .* 

Giant  Yellowknita  extra  .... 

.05 

Dec. 

12 

Nov. 

10 

.45  1 

Goodyear  Tire  C  . 

4.00 

1.00 

Dec. 

22 

Dec. 

1 

6.00t  i 

Do  (extra) 

2.00 

Dec. 

22 

Dec. 

4.00t  r 

Greyhound  of  Canada 

.22'/, 

Dec. 

30 

Nov. 

30 

.84'/4  1- 

Growers  Wine  Cl.  'B'  'An.' 

,20 

Dec. 

1 

Nov. 

15 

.20  t 

Hallnor  Mines  . 

.14 

.04 

Dec. 

1 

Nov. 

17 

.16 

Hamilton  Cotton  C  . 

.90 

.22'/, 

Dec. 

1 

Nov. 

10 

.90  . 

Handy  Andy  . 

.40 

.10 

Dec. 

1 

Nov. 

15 

.40  5 

Hollinger  Cons.  Gold  . 

.40 

.15 

Dec. 

28 

Nov. 

30 

.60  0 

Home  Oil  Cl.  'A'  'Sa.'  ... 

.25 

.12'/, 

Jan. 

1 

Dec. 

1 

.12'/,  , 

Frank  W.  Horner  Cl.  'A'  .. 

.50 

.12'/, 

Jan. 

2 

Dec. 

1 

.12'/,  ' 

Hudson  Bay  Mining  — 

3.00 

.75 

Dec. 

18 

Nov. 

17 

3.00 

Huron  &  Erie  Mtge.  C  . 

1.00 

.25 

Jan. 

2 

Dec. 

15 

Imperial  Tobacco  C  . 

Industrial  Minerals  . 

.50 

.12','! 

Dec. 

29 

Nov. 

30 

.67'/,+  , 

.20 

Dec. 

12 

Nov. 

30 

.20  L 

Industrial  Minerals  . 

.20 

Dec. 

12 

Nov. 

30 

.20  a 

Inland  Cement  C  . 

.06 

Dec. 

15 

Nov. 

27 

International  Nickel  C  . 

1.60 

.40  (U.S 

)  Dec. 

20 

Nov. 

20 

1.40  P 

International  Paper  ..  . 

1.05 

.26'.4 

Dec. 

18 

Nov. 

24 

LOS  S. 

International  Paper  Ptd. 

4.00 

1.00 

Dec. 

IS 

Nov. 

24 

4.00  „ 

International  Utilities 

1.40 

.35 

Dec. 

] 

Nov. 

15 

t.sot  ^ 

International  Utilities  extra  . 

.10 

Dec. 

1 

Nov. 

15 

l.SOt  $ 

International  Utilities  ptd.  . . 

2.00 

.50 

Dec. 

1 

Nov. 

15 

2.00 

Interprovincial  Pipe  . 

.70 

Dec. 

1 

Nov. 

10 

2.90t 

Do  (extra)  . 

.40 

Dec. 

1 

Nov. 

10 

2  90t  r 

Investment  Foundation  . 

2.40 

.60 

Jan. 

15 

Dec. 

15 

.40  u 

Do  Pfd . 

3.00 

.75 

Jan. 

15 

Dec. 

15 

3.00  '' 

Johnson  Terminals  C  'Sa.'  .. 

.40 

.20 

Dec. 

IS 

Dec. 

1 

.40  P 

Kelly  Douglas  Cl.  "A"  . 

.25 

.06'/4 

Nov. 

30 

Nov. 

10 

.25  " 

Kerr  Addison  Gold  . 

.80 

.20 

Dec. 

14 

Nov. 

22 

.80 

John  Labatt  . 

.11'/, 

Jan. 

1 

Dec. 

3 

.11'/,  tl 

.abrador  Accept.  Cl.  'A' 

.40 

.10 

D%c. 

1 

Nov. 

15 

•90 

.auren.  Fin.  Cl."A"4iCI.  "B" 

.60 

.15 

Dec. 

31 

Dec. 

8 

.60  “ 

.emoque  Gold  "So."  . 

.20 

.10 

Dec. 

I 

Nov. 

1 

.20  a 

.oblaw  Groceterias  . 

2.34 

.59 

Dec. 

1 

Nov. 

8 

2.34  s 

Lobiaw  Inc.  . 

.40 

.10 

Dec. 

1 

Nov. 

17 

.40  ® 

MacMillan  Bloedel  . 

.60 

.15 

Dec. 

IS 

Nov. 

14 

.75t  0 

Do.  (extra)  . 

.07 

Dec. 

IS 

Nov. 

14 

.75t 

Maple  Leaf  Mills  C  . 

.50 

.12'.^ 

Jan. 

2 

Dec. 

15 

.12'/,  J, 

Wassey-Ferguson  C 

.40 

.10 

Dec. 

15 

Nov. 

17 

.40  1 

\Aassey-Ferguson  JVjO'o  ptd. 

4.50 

1.12'/, 

Dec. 

1 

Nov. 

17 

4.50  ' 

\Aassev-Ferguson  5'.'2%  pfd.  . 

5.50 

1.37'/, 

Dec. 

15 

Nov. 

17 

5.50  1 

McIntyre  Porcupine 

Milton  Brick  'Sa.' 

1. 00 

.25 

Dec. 

1 

Nov. 

LOO  1 

.20 

.10 

Nov. 

30 

Nov. 

15 

.20  ■■ 

Mining  Corp.  'Sa.' 

.50 

Dec. 

29 

Dec. 

1 

.75 

Mont.  City  &  Dist.  Bk.  ext. 

.30 

Dec. 

29 

Nov. 

30 

2.70t 

Montreal  City  &  District  Bk. 

.60 

Jan. 

2 

Nov. 

30 

40 

Montreal  Locomotive  . 

1.00 

.25 

Jan. 

2 

Dec. 

15 

Montreal  Trust  . 

1.40 

.35 

Jan. 

15 

Dec. 

29 

35  fc 

National  Drug  C  . 

.80 

.20 

Dec. 

1 

Nov. 

3 

to  n 

Nfid.  Light  C  . 

.60 

Dec. 

1 

Nov. 

10 

0  . 

Noranda  Mines  . 

2.00 

.50 

Dec. 

15 

Nov. 

22 

L.10t  IT 

Noranda  Mines  extra  . 

.10 

Dec. 

IS 

Nov. 

22 

t.iot  e< 

Normetal  Mining  . 

.12 

Dec. 

28 

Dec. 

1 

Northern  Que.  Pow . 

1.80 

.45 

Jan. 

2S 

Dec. 

31 

.45  3 

Northern  Telephone 

18 

.04'/, 

Jan. 

IS 

Dec. 

29 

.04',^  P 

N.S.  Light  &  Power  4%  ptd. 

4.00 

1.00 

Dec. 

1 

Nov. 

8 

4.00 

N.S.  LIffht  &  Pow.  pfd. 

4.50 

i-U'-y 

Dec. 

1 

Nov. 

8 

4.50 

N.S.  Light  &  Power  5%  pfd. 

2.50 

.42’/, 

Dec. 

1 

Nov. 

8 

2.50  si 

Ogilvie  Flour  C  . 

2.00 

.50 

Jan. 

2 

Nov. 

20 

.50  n- 

Ogilvie  Flour  Pfd . 

7.00 

1.75 

Dec. 

1 

Nov. 

1 

7.00  p 

P.A.C.  Investment  . 

.04 

Nov. 

30 

Nov. 

15 

.15  ^ 

Page-Hersey  .... 

.TO 

.22'/, 

Jan. 

2 

Dec. 

IS 

.22'/$  W 

Pamour  Porcupine  'An.'  .. 

.04 

Dec. 

IS 

Nov. 

24 

.04  c 

Paton  Mtg.  C  . 

.80 

.20 

Dec. 

IS 

Nov. 

30 

.80  . 

Placer  Development  . 

.80 

.20 

Dec. 

8 

Nov. 

17 

.75  If 

Quebec  Power  . 

1.40 

40 

Nov. 

24 

Oct. 

13 

140  W 

Quemont  Mining  . 

.30 

Dec. 

28 

Dec. 

1 

.90 

Revelstoke  Bldg.  Mater.  Pfd. 

2137 

Dec. 

1 

Nov. 

20 

.2137  • 

Rolland  Paper  Cl.  ‘‘A"  ..  . 

.05 

Dec. 

1 

Nov. 

15 

.241  If 

Do.  Cl.  "B"  . 

.033/4 

Dec. 

1 

Nov. 

15 

.19’ 4t  S 

Royal  Bonk  . 

■ 

.55 

Dec. 

1 

Oct. 

31 

2.501  a 

Royal  Bank  (extra)  . 

_ 

.30 

Dec. 

1 

Oct. 

31 

2.501  q 

Salada  Shirriff  C  . 

.24 

.06 

Dec. 

IS 

Nov. 

24 

.271  V 

Scythes  &  Co.  C  . 

1.00 

.25 

Dec. 

1 

Nov. 

13 

LOO 

Scythes  8.  Co.  ptd . 

1.25 

.31''4 

Dec. 

t 

Nov. 

13 

1.25 

Laura  Secord  . 

.70 

.V'/i 

Dec. 

1 

Nov. 

15 

.70  a 

Shawinigan  W  &  P  C  . 

Showlnlgan  "A"  Pfd . 

Do  "B"  Pfd. 

.80 

.20 

Nov. 

24 

Oct. 

13 

1.80  r 

2.00 

.50 

Jon. 

2 

Dec. 

1 

.50  ^ 

2.25 

.S4'/4 

Jon. 

2 

Dec 

1 

.S4'/4  f. 

Sherrltf-Gordon  Mines  "Sa." 

.20 

Dec. 

1 

Nov. 

10 

.30  ll 

Sicks  Breweries  C 

1.20 

.30 

Dec. 

27 

Dec. 

8 

1,20  « 

Silknit  Ltd.  C 

1.00 

.25 

Dec. 

IS 

Nov. 

30 

1.251  ^ 

Do  (extra) 

.25 

Dec. 

15 

Nov. 

30 

1.251  C 

Silverwood  Dairies  Cl.  'A'  .. 

.40 

.15 

Jan. 

2 

Nov. 

30 

■  15  n 

Do.  Cl.  'B'  . 

.60 

.15 

Jan. 

2 

Nov. 

30 

.15 

Simpsons  Ltd.  . 

.20 

Dec. 

15 

Nov. 

15 

.77'/,  -7 

Simpson's-Sears  C . 

.25 

Dec. 

1 

Nov. 

1 

.50 

SIscoe  Mines  'Sa.'  . 

.05 

.02'.*, 

Dec. 

IS 

Dec. 

1 

,05 

Southam  Co  .... 

.80 

.20 

Dec. 

28 

Oct. 

20 

2.50  \( 

Steefley  of  Can.  “ptd."  ... 

4.50 

1.12'/$ 

Jan. 

15 

Dec. 

30 

L12'/2iV 

Standard  Struct.  Steel  . 

.40 

.15 

Dec. 

29 

Dec. 

15 

.60 

Sterling  Trusts  C  . 

.35 

Jan. 

2 

Dec. 

12 

.551  1 

Do  (extra)  . 

.20 

Jan. 

2 

Dec. 

12 

.551  1 

Sulllco  Mines  . 

.10 

Dec. 

12 

Nov. 

30 

.10 

Superior  Propane  C  . 

.40 

.10 

Dec. 

15 

Dec. 

.501 

G.  Tamblyn  Ltd.  C 

.80 

.20 

Jan. 

2 

Dec. 

8 

.451 

G.  Tamblyn  Ltd.  C  extra  . 

.25 

Jan. 

2 

Dec. 

8 

.451  „ 

Television-Electronics  Fund 

.03 

Nov. 

30 

Nov. 

2 

.511  e 

Television-Electron.  Fd.  extra 

.34 

Nov. 

30 

Nov. 

2 

■51t  tl 

Texaco  (Can.)  Ltd.  C 

1.40 

.40 

Nov. 

30 

Oct. 

31 

1.60  „ 

Traders  Finance  Cl.  A' 

2.40 

.40 

Jan. 

2 

Dec. 

8 

.60 

Traders  Finance  Cl.  'B'  .. 

2.40 

.40 

Jan. 

2 

Dec. 

8 

.40  SI 

Trans.  Mountain  “An."  ... 

.80 

.80 

Dec. 

'22 

Nov. 

24 

.80 

Union  Acceptance  C  . 

.40 

.10 

Jan. 

1 

Dec. 

15 

.10  " 

Upper  Can.  Mines  . 

.02 

Dec. 

IS 

Nov. 

30 

.02  C'( 

Ventures  Ltd.  (spec.)  _ 

Viceroy  Mtg.  Cl.  "A"  . 

.65 

Dec. 

IS 

Dec. 

1 

1.401  $ 

.50 

.12’/, 

Dec. 

15 

Nov. 

29 

.50 

Waite  Amulet  . 

.15 

Dec. 

11 

Nov. 

21 

.70 

Walter  M  Lowney  . 

1.00 

.25 

Jan. 

15 

Dec. 

15 

.25  U 

George  Weston  Cl.  'A'  . 

.30 

.07V, 

Jan. 

1 

Dec. 

8 

.07’$irj 

George  Weston  Cl.  'B'  .... 

.30 

.07'.', 

Jan. 

1 

Dec. 

8 

.07'/$ 

Western  Can.  Breweries  .... 

1.20 

.30 

Dec. 

1 

Oct. 

31 

1.20  V 

Yellowknife  Bear  . 

.02'., 

Dec. 

IS 

Nov. 

30 

.05  a 

Not^Uniess  otherwise  Indicated,  dividends  are 

on 

a  quarterly 

basis,  m 

Sa.  Semt-annually;  Int.  Interim  arrears;  (U.S 

)  U.S.  funds; 

t  Includai  extras,  1^^ 

Needco  Appoinfment  |Hjram  Walker 

I  Earnings  Up 
On  Peak  Sales 


DIVIDENDS 

And  Other  Official  Notices 


Hiram  Walker-Goodcrham  & 
Worts  Ltd.  reports  for  the  fiscal 
year  ended  August  31st.  1961 
sales  at  a  record  figure  of  $449,- 


PENMANS  LIMITED 

DIVIDEND  NOTICE 


oon  ont  eoR  NOTICE  is  hereby  given  that 

889,391  and  net  earnings  of  $26,-  following  Dividends  have 

362,652,  equal  to  $3.05  a  share,  [jpoo  declared  for  the  quarter 
Sales  in  the  previous  year  ending  on  the  31st  day  of  Janu- 
totalled  $440,179,873  and  net  ary,  1962. 


profit  was  $25,050,258,  or  $2.91 
a  share. 


On  the  Preferred  Stock,  onei 
and  one-half  per  cent  (l'/2%) 


B.  E.  Ford,  president,  states  payable  on  the  1st  day  of  Febru- 
in  directors’  report  that  in  the  ary  to  Shareholders  of  record 
industry  market  conditions  dur-  of  the  5th  day  of  January,  1962. 
ing  the  year  were  favorable,  Gn  the  Common  Stock,  forty- 
with  increased  volume  in  both  ^ive  cents  (45c)  per  share,  pay- 
the  United  States  and  Canada,  able  on  the  15th  day  of  Febru- 
In  all  countries  where  dis-  ary  to  Shareholders  of  record 
tilleries  are  operated  by  the  of  the  19th  day  of  January,  1962. 
company,  inventories  of  matur-  bv  Order  of  the  Board, 
ing  whiskies  are  being  in-  ’  ror^rtom 

creased,  and  the  company’s;  ■  RO^RTON. 

snips  and  nrnsnppts  rnntiniip  to  Secietary-Treasurer. 


trie  materials  and  de-  to  meet  this  need  is  proceeding  i 
in  Canada,  the  United  States,! 
Drury  succeeds  Roman  Scotland  and  Argentina, 
vho  will  devote  his  time  Report  points  out  that  divid- 


OF  CANADA  LIMITED 

.NOTICE  OF  DIVIDEND 


Deputy  .Minister  of  .National  for  the  prior  year.  After  threejfunds  on  December  12,  1961,  to 
defence  frorn  1949  to  1955,  Mr.  quarterly  payments  of  35  cents  shareholders  of  record  as  at  the  close 
Tury  is  president  of  Avis  Trans-  ppi-  share,  in  the  final  quarter! of  busine.ss  November  30,  1961.  i 

art  of  Canada  LW  and  vice- the  regular  dividend  was  in-  By  Order  of  the  Board  ! 

resident  of  the  Foundation  Co.  creased  to  40  cents  and  was  r.  a  j 

■  Canada.  Keenly  interested  in  paid  together  with  an  extra  D.D.  Anderson 

ational  and  community  affairs,  dividend  of  like  amount.  I  :)ccreiary 

e  is  also  president  of  the  Can-  _  Toronto,  Ontario, 

lian  Centenary  Council  and  the  ,  •  l  •  ^  November  10,  1961. 

ontreal  Board  of  Trade,  and  isiGUinea  TakHIQ  Ovef  -  ^ - , 

lairman  of  the  Montreal  branch!  ,  ^  ' 

the  Canadian  Institute  of  Na-|  AluiTlinium  ProjeCt  W/f 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  ha.s  been 
declared,  the  same  to  be  pay¬ 
able  Tuesday,  the  2nd  day  of 
January,  1962,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of 
December,  1961. 

By  Order  of  the  Board. 
GEO.  D.  LAVEROCK. 

Secretary. 
Toronto,  November  15th,  1961. 

INVESTMENT 

FOUNDATION 

LIMITED 

Quarterly  Dividend  Notice 

PREFERRED  75  cents  per  share 
COM.MO.N  60  cents  per  share 
Both  payable  January  15.  1W2 
to  shareholders  of  record  De¬ 
cember  15,  1961. 

By  Order  of  the  Board. 

J.  D.  HOPKINS, 
Secretary-Treasurer. 


A  pioneer  in  the  field  of  elec- 


1  the  'orK  Lin^ited: 

firm  of  Wallace  ,  . 

As  previously  announced. 

—  —  Bauxites  du  Midi,  one  of  Alu¬ 

minium  Limited's  French  sub- 

rrence  sidiaries,  has  been  directed  to 

^  cease  its  operations  in  the  Re- 

EdrninaS  public  of  Guinea,  West  .Africa,  by 

!  November  23rd  Aluminium 
lancion  Limited  has  been  informed  that 

laiiaiuii  Government  of  Guinea  willi 

-  take  over  Bauxites  du  Midi’s  as- 

Lawrence  Power  sets  in  Guinea  on  this  date  on 


Gross  revenue  increased  to  Midi’s  withdrawal  from  its  activi-ii 
1,031,040  from  $2,682,401.  Sales  Ges  in  Guinea  is  proceeding  j 
[  electricity  were  up  to  $2,885,-  smoothly.  ; 

13  from  $2,574,663.  "The  Government  of  Guinea 

Total  operating  expenses  rose  bas  also  stated  that  Bauxites  du|| 
$1,9.)3,390  from  $1,738,370.  Midi’s  as.s€ts  and  position  will  be  | 

epreciation  was  $428,985  reinstated  if  the  Boke  project  is  | 

gainst  $401,220.  Income  tax  reyived  before  February  24th.  | 
rovision  was  $458,846  against  '^2.  U 

166,970,  including  provision  “Aluminium  Limited's  invest-! | 
irailable  for  future  years  of  ment  in  Guinea  is  approximately! I 
9,407  against  $26,355.  I $23  million,  the  loss  of  which  | 

The  company  had  previously! properly  chargeablejl 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA 
LIMITED 

^iuidend 

.NOTICE  is  hereby  given 
that  an  Interim  Dividend 
(,No.  2451  of  Twelve  and 
one-half  cents  (12*'ic)  per 
share  on  the  paid-up  Com¬ 
mon  Shares  of  the  Com¬ 
pany  has  been  declared 
payable  on  Friday,  Decem¬ 
ber  29,  1961  to  shareholders 
of  record  at  the  close  of 
business  on  Thursday,  No¬ 
vember  30,  1961. 

By  Order  of  the  Board, 

RENE  PH.ANEUF, 
Secretary. 
Montreal.  P.Q., 

17th  November,  1961. 


iltibi 


DIVIDEND  NOTICE 
Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  lie 
low,  have  been  declared  pay¬ 
able  January  1,  1962,  to  share 
holders  of  record  at  the  close 
of  business  December  1,  1961. 
on  the  following  outstandins 
shares  of  ABITIBI  POWER 
&  PAPER  COMP  A  N  A 
LIMITED: 

Preferred  2o'kc  per  share 
Common  42V2C  per  share 
By  Order  of  the  Board. 

CRAIG  DICK. 
Secretary. 

Toronto, 

November  9,  1961. 


Lower  For  9  Months 


gainst  $129,700  or  52  cents  per  Gatineau  Power  Company  re- 
lare  in  the  same  three  months  ports  net  earnings  of  $3,320,000  or 
[  1960.  $1.63  per  common  share  after  dc- 

-  duction  of  preferred  dividends. 

'nrku  Farnmnc  months  ended  Sep- 

lUiUy  Ldlllings  tember  30  last,  compared  with 

Ittlo  riiannorl  $3,485. 600  or  $1.73  a  share  in  the 

ITTie  Vfilangeu  l corresponding  period  of  last  year. 

-  I  Operating  revenue  was  $14,830,- 

H.  Corby  Distillery  Ltd.  reports  400  compared  with  $14,483,400  and 
r  the  fiscal  year  ended  August  ®^ber  income  was  $470,100  com- 
.  i  j  1  j  .  pared  with  $504,300.  Power  pur- 

st.  1961  consolida  ed  net  earn  chased  cost  $1,813,000  compared 
gs  amounting  to  $1,394  204,  $,.374,600.  ! 

lual  to  $1.23  a  share  on  stock  as 

gainst  $1,393-461  or  $1.25  in  the  company  has  received  $12.- 
•evious  year.  j00,000  from  the  New  Brunswick 

^  r>  II  •  *  j  *  Electric  Power  Commission  as 

compensation  for  facilities  taken 


D/STILLERS  i 

CORPOR  ATION  — 

SEAGRAMS  L IMITED 

DIVIDEND  N0TI(;E 

Notire  i.s  hereby  given  that  a 
dividend  ol  Thirty  Cents  (.(Oe) 
per  share  in  Canadian  nirrenrv 
and  an  extra  dividend  of  Fifty 
Cents  (.SOe)  per  share  in  Cana¬ 
dian  eurreiu  v  on  the  outstanding 
Common  .Sh.tresol  tlie  Companv 


sivvies  .  .  .epmi  u.ai  ine.e  was  in  that  province.  ,  bC'" 

moderate  increase  m  sales  m  ^  j  ,  dian  eurreiuv  on  the  oulstamlmg 

Canada  during  the  year.  Profits  recently-organized  Gelco;  Common  .Sh.tresol  tlie  Companv 

.72'/2  were  adversely  affected  by  an  in-  E(^(crprises  Ltd.  has  outstanding!  have  ftoen  dei  hired  payalile 
crease  in  wages  and  manufactur-  3,324,960  common  shares.  j  Dceemlter  15,  lOoi.  to  share- 

■7?  ing  costs,  while  product  prices  The  report  says  Gelco  assets. '  bcl'.'crt'  of  rec  ord  ,ai  dose  oi 
,40  were  not  raised.  consisting  of  bonds  and  cash.!  1 

Net  earnings  from  operations  approximate  market  |  ’  1*^ 


I  CANADIAN  CEIANESE  IIMITEO 

I  MONTKEAl,  CUE. 

§  The  Board  of  Directors  has  this 
I  day  taken  the  following  action  wuh 
fi  respect  to  Dividends ; 

I  Preferred  Shores,  $1 J5  Series 

i  Forty-three  and  three  quarter  cents 
M  (4.>fjr)  per  share,  which  shall  hr 
^  deemed  to  be  for  the  three  montlw 

I  period  from  October  1,  1%1  to 

I I  December  31,  1961,  has  been  dc 
^  I  dared  payable  December  .'1.  IWd 

to  the  holders  of  record  at  the  clo-^ 
of  business  on  November  24,  1961 

'  Preferred  Shares,  $1.00  Series 

_  Twenty-five  cents  (25#)  per  .'•harr. 
w  hich  shall  be  deemed  to  be  for  tiu 
Ithree  months  period  from  Octolier  ) 

1 1961  to  December  51,  1961.  hav 
been  dedared  payable  December  .M. 
1%1  to  the  Ivilders  of  record  at  tlu 
dose  of  business  on  Novemlirr 
'24.  1961. 

Common  Stock 

'Ihirty  cents  (50#)  per  share,  in 
respect  of  the  fourth  quarter  oi 
1%]  :  and,  in  addition,  an  c.xtia 
dividend  of  fifteen  cents  (l.-ei  i.'r 
share,  have  been  dedared  pavah'e 
iDecembcr  51,  1961  to  the  liolderv 
of  record  at  the  do^e  of  bn.<inf" 
on  November  24,  1961. 

'  !  A.  G.  ALLAN.  , 

'  Secretary. 

iKoveiiiber  15,  1961. 

I - 

GATINEAU  POWER 
j  COMPANY 

DIVIDEND  NOTICE 


Net  earnings  from  operations 


consisting  of  bonds  and  cash.! 
have  an  approximate  market! 


The  consolidated  balance  sheet! 


meld  by  Gatineau  Power. 

Earnings  Gain 
Imp1  Flo-Glaze 

Imperial  Flo-GIaze  Paints  Ltd. 


I  Inter.  Utilities 
9-Month  Net  Off 


,  I  Notice  Is  hereby  given  that  the  Boa  -I 

■'(  of  Directors  has  declared  the  following 

('0.\.  dividends: 

iecrci  irv  ‘  extra  dividend  of  30c  a  share 

!  plus  one  common  share  of  the  sfois 
of  Gelco  Enterprises  Ltd,  for  ea  n 
I  share  of  Gatineau  common  stock, 

payable  December  29,  1961; 

!(b)  an  extra  dividend  of  30c  a  share 
•  plus  one  common  share  of  fh" 

'  stock  of  Gelco  Enterprises  Ltd  for 

I  each  share  of  Gatineau  common 

stock,  payable  January  1,  1962; 
(c)  regular  quarterly  dividends  payab  e 
I  January  1,  1962,  of  $1,25  and  $1  ''6 

;  a  share  on  the  S?.  and  5Vi°o  cumu- 

..  lative  preferred  stocks  and  of  rtoc 

M,Joa,4(9. j  a  share  on  the  common  stock: 

nn  cho,-.,  'f  *3ch  case  to  shareholders  of  rec0‘ t 


;7^/,  348  against  $8,302,177.  ’  ’  equal  to  $2.25  a  share,  for  thei®’'®'®®*'®  profits  on  sale  o^ce‘rtific‘^a'f«“wiii  be  m%^'f^d"Vock  ifan^ 

fiscal  year  ended  August  31,  1961.  |  investments,  is  reported  by  In-  *#''  Books  win  not  be  closed. 

l^nv'OuP  -Tplpnhnnp  Npf  with  earnings  of' ternation^  Utilities  Corp.  for  the  e.  gadbois, 

M  '“'“pnone  Diei  $115,8/9,  or  $1.(8  a  share,  in  the  fj  ^  j  months  this  vear  This  secretary 

sst  C  A  RR  aL  II  I  previous  year.  montns  mis  year,  inis  Hy,,  p  g 

■.55t  rOr  7  ArlOnTnS  Up  Sales  for  the  fiscal  year  were  compares  with  $4,691,817.  or  $1.56' November  is,  i96i. _ _ 

501  -  ;at  an  all  time  high.  A.  J.  Bodie,  a  share  for  the  corresponding!  x./m  ix-i-r  a  ikj  niT 

'*11  Quebec  Telephone  reports  net  Shs  n!"  PIPE  ^INE  COMPAN  Y 

;5it  earnings  for  the  first  nine  months  year  he  savs  sales  were  investment  sales] 

9.35  per  cent  highe^’than  during  “P' 


le  corresponding  period  last  |  Gross^inTOrne^^wL^^$32^^7.791  hereby  given  that  a 

He  looks  for  a  continuation  S'^’earn^ngs  for  the  lat.is'''®''^  has  beeJiS^ 

e  higher  sales  trend  and  to  in-  ,  ninp-mnnihe  nprinH  December  22.  1961  to  sliarehold- 


Operating  revenues  were  up  area. 


creased  sales  from  the  Montreal  "I"™?']’® 


442,216,  or  $1.84  a  common  share. 


ers  of  record  at  the  close  of  bnsi 
ness  on  the  24th  day  of  Novcni 


result  of  a  20  per  cent  increase  in  sales  of  its  Kelvinator  and  $4  ,  92.323. _ 

Leonard  product  lines  and  an  improvement  in  gross  profit  «  ■  _. 

margins.  Total  net  sales  during  the  year  showed  a  small  de-  MOUIlt  KOySl  RlC6 
Cline  as  a  result  of  the  termination  of  activities  with  two  asso-  i  _a  IJ3IX  MaA  AXI 

date  companies  on  Sept.  I,  1960,  w'hen  these  two  companies  '  nfllT  HCT  UTT 

established  their  own  Canadian  sales  and  service  organiza-  - 

tions.  I  Net  earnings  of  $66,322, 

Whether  investors  should  purchase  some  of  this  stock  de-  cents  a  ®h3^®> 

pends  on  their  speculative  inclinations.  We  would  feel  it  pos-  the  "six  'months^^ended 

sible  for  this  stock  to  move  to  higher  levels  within  the  next  31  last.  This  compares  wit 

year  or  two.  The  fact  that  the  company  is  controlled  by  Amer-  of  $71,925,  or  30  cents  a  s 

ican  Motors  and  that  20  per  cent  of  the  stock  is  held  by  Simp-  for  fh®  corresponding  per 

son  Sears  might  prejudice  some  people.  We  would  think  that  earlier, 

it  is  not  impossible  that  dividends  will  be  resumed  before  the  f 

end  of  next  year.  This  would  almost  certainly  mean  a  boost  year.  Income"  tax'provVioi 
in  the  stock  price.  $51,700  against  $57.50. 


,  diijiudi  cjiiu  sjjeLiai  lULfeiings  ^  •  j  lyoi. 

to  be  held  in  Toronto.  Nov.  29,  0  share,  in  the  1960  period. 

stockholders  will  be  asked  to  ap-  :  By  Order  of  the  Board. 

SrstThrW’e.”'  Company  Index  '  ^  "seSaT''' 

.  •'•«»  t*.,,  Vancouver,  B.C., 

,qIM  Murual  Fund  Aita.  pnoenix  s.g.m.  Canada  5  November  15,  1961. 

I  „  .  »  T  Alta,  i  So.  Gas  5  Hamilton  Cotf.  9-10  "  —  - - - 

I  Savings  &  Investment  Corp.  Aluminium  Ltd.  2  Harding  Carp,  9  ■  abi  a  /•B/\e>B<rrD  i  a  C 

jMalualFurrf  01  Canada  Ltd.  re.  >’  kOBLAW  GROCETERIAS 

.ports  Its  total  net  assets  increased  Bates  &  mnes  9  Lobiaw  co  s  7,  LIMlItU 


SIM  Mutual  Fund 


to  $8,564,570  from  $7,366,479  dur-m^'tcS^ic^eiii 
hng  the  quarter  ended  October  Bruck  mmis 


3  rmp'i  Vio-GTaze  2'  LOBLAW  GROCETERIAS 

limited 

9  MacMillan'*'^*"'^*  '*  (’ereby  given  that  a  d'vi- 

9.10jMonarch  Knit.  10  quarter  ending  January  L 

9  Mt  Roval  Rir«  6  has  been  declared  on  the  capita' 

SiPaton  /uian.iCn  0  o(  *6e  Company  as  follows 


»•  .  n  ,'31  last  a  pain  of  Ifi  1  nor  eent  iButterlly  Hose  9  Mt.  Royal  Rice  2  .  'l  .u®®”  declare' 

Net  earnings  of  $66,322,  equal  <>1  Icalgary  Power  SjPaton  Manut'g  9  I*'®  Companv 

)  28  cents  3  share,  is  reported  asset  value  of  the  fundsiCan.  Fairbanks  9-10  Penmans  Ltd.  9-10'  Preference 

V  Mount  Roval  Ricp  Mills  T.td  shares  appreciated  by  2.7  per;$!2_fA''^®PA*  3  snares.  cumt.iafivA 


bv  Mount  Roval  Rice  Mills  ltd  shares  appreciated  by  2.7  per:?®'’-.f*''^®P'‘*  J  S 

oy  mount  noyaj  nice  mius  ^la.  ee  j  f  ‘'Canadian  Fina  S  Que-Teiephone  2 

for  the  six  months  ended  Oct.  q-Pf  R0*T1  o.91.  |c.G.  Electric  si  Riverside  Yarns  9 

31  last.  This  compares  with  net  As  of  October  31  last  there  ^ 

of  $71,925,  or  30  cents  a  share,  were  4,265  shareholders  holdingicons.  Textile  7‘|siiknif  Ltd.“* 
for  the  corresponding  period  a  1,411,000  shares  of  the  fund.  |N.  corby  2  Stanfields  Ltd. 

I  Cosmos  Imp'l  9-10  Sunoco  Prods 

year  earner.  .  — — -  ioom.  coai  7  Tor-Dominion  b. 

Profit  from  nnerations  was  T"*  y™'yP*06  development  of  infer-  Dorn.  Fabrics  9  Union  Accept 
eiroo-ii  t  einojor  1  !  r*'"”’*'  "Or*)’®''"  Manitoba,  Dorn.  Foundries  12  Union  OH 

$119,222,  down  from  $129,425  last  with  an  annual  capacity  of  75,000,000  Dorn.  Textile  9-10  Walker-G&W 
year.  Income  tax  provision  was  nickel,  is  the  world's  tirst  East'n  Trust  IT  West  Dacalta 

S-St  TOO  aoainct  M  ’“1''  Jq'*9rat«<l  Pl«nt  »or  producing  Fibre  Prods.  OiWoods  Mfg.  1 

»Oi,tUU  againsi  507 ,au.  Iretmed  nickel.  .Gatineau  Pow  2-3|York  Knitting 


Shares,  Cumuiative  40  cents 

Redeemable  Series  "B"  per  shore 


1  ?  A  I  AAMtnai  v  dividend  will  be  payable  January 

7‘ilnrni!  ^0  shareholders  of  record  At 

ysi.nr.iH.  i.H  o'®’*  ®'°s®  O'  business  on  the  I3fn  day 
n  D  December,  1961.  The  transfer  boo«» 

7  «  3, will  not  be  closed.  Payment  will 

0  i|t"*be  in  Canadian  Funds 

9  Union  Accept  3 

9''  By  Order  of  the  Board 

0  Walker-G&W  2;  R  0  MEECM, 

2  West  Decaita  S' 

»:Woods  Mfg.  ♦-lOi  •wire.erT 

3|York  KniMing  ♦iToronto.  November  13.  1961. 


J 


"The  ^nancial  Ifmes 


MONTREAL,  NOVEMBER  24,  1961 


Funston  Recommends  More 
Regional  Exchange  Listings 


TICKER  TICKLES 


.^1^  B.B.  Bloop 


"BONDS!  -  -  YOU  NINCOMPOOP!" 


Recommendation  that  all  com-  would  qualify  for  listing  on  the  D  O- wOOp 

panies  with  300  or  more  share-  New  York  Stock  Exchange.  '  ^xALL  KINDS 

holders  be  made  subject  to  the  However,  he  added,  many  smal-  qc 

same  governmental  disclosure  ler  publicly  -  held  companies  ((  G  ,Yt!J^Vpi  nwnc 

requirements  that  apply  to  other  are  well-suited  for  listing  on  ®  ' 

publicly-owned  companies  now  regional  exchanges,  “which  in 

listed  on  the  nation's  stock  ex-  turn  have  the  potential  to  play  /  //\f  /  ^ y 

changes  was  made  last  week  an  increasingly  vital  role  in  the  ('  1/!  Q 

by  Keith  Funston,  president  of  nation’s  securities  industry.”  j  jY^  MB  y  O 

the  New  York  Stock  Exchange,  For  many  years,  Mr.  Funston  I  [\  ^  " 

in  an  address  at  Boston.  said,  the  Exchange  has  urged  y 

Mr.  Funston  urged  unlisted  an  end  to  the  double  standard  /  \  \  \^B 

companies  to  list  with  regional  of  disclosure  for  listed  and  un-  j  y 

stock  exchanges.  This  would  be  listed  companies,  pointing  out  I  y^ 

one  means,  he  said,  of  solving  that  investors  in  all  publicly-held  W 
some  of  the  most  important  companies  are  entitled  to  per-  \ 

problems  confronting  the  invest-  iodic  financial  reports,  informa-  ^  j  \ 

ing  public  in  general  and  the  tion  about  insider  transactions,  “ft  \ 
securities  industry  in  particular,  and  proxy  material  which,  when 
Most  companies  avoid  listing  provided,  adequately  furnishes  PnRfItt 

on  a  regional  exchange,  Mr.  information  investors  need. 

Funston  said,  “because  they  do  - 

not  wish  to  assume  the  dis-  AlfAf  nakAntiirAr  ^ 

closure  obligation  imposed  by  l/lTBr  l/cUBflTUl c5  * 

federal  law.”  j.  « .  .  BONOS!-rou  nincompooP!" 

The  13  registered  exchanges  KOyal  liUST  lYlOlT.  ; - - - - 

exist  in  major  population  cen-  -  i 

fres.  They  have  the  machinery  offering  was  made  during  COMPANIES 

for  disseminating  price  and  ,,  ,  ■  u  .  c  »  (Supplied  by  Mccuaig  Bros,  a  co.  Ltd.) 

volume  data  and  for  clearing^"®  '^®®*^  (Closing  quotations,  nov.  ji,  imd 

transactions  but  their  capacities  &  Co.  Ltd.  of  $4  million  of  5^^  Divs.^Paid^  Asked 

are  not  being  fully  used,  he  per  cent  series  “C”  debentures  *Affiiiated  Fund  24(3<)  s  s.'ts  s  9*°! 

V  i  A  tv.  t  .  of  the  Royal  Trust  Co.  Mort-  caJiVpund  J  J®  “l 

noted  that  of  ^  Decern-  f’**  ^6  lo  5i  ii.S2 

some  25,000  corporations  whose  ^®®®  '-'O^P-  lo  oe  aatea  uecem  champion  i6  6.23  6.84 

shares  are  traded,  only  about  ber  15th  debentures  will  mature  ”  ^9  26  10.1s 

2.200  are  traded  on  any  of  the  in  part  on  December  15,  1976  Dom.  Dividend  '  32  8  3.28  3.41 

13  exchanges,  including  some  and  in  nart  on  npoomhpr  It  395  3.80 

1  len  ♦h.TvI,.,  *"  P®“  ""  Ltecemoer  la,  Dq.  (non-residtl  32.38  3  60  3.74 

1,150  on  the  New  lork  Stock  Ex-  .gg,  xhev  will  be  redeemable  Dominion  Equity  S3  I8.00  i8.38 
change.  i  '  'o®-'’  "o*  reaeemaoie  p,  ^  j 

Would  Oiiaiifw  corporate  purposes  on  a  de-  First  on  &  Gas  473  s.i7 

AKni.r  ocnn  scending  scale  commencing  at  D'^oop®'*  '"oome  191 ,  3  so  4  is 

About  3,600  unlisted  compan-  .ne -rer-  Growth  Oil  &  G.  8  68  9.09 

les  he  said  mav  be  widelv  J‘>5.75'>,  but  may  not  be  re-  investors  Mutual  36  13 16  14.31 

hold  tn  ho  ooocidofod  doemable  for  “financial  pur-  investors  Growth  145  71s  7.78 

enough  held  to  be  considered  ,,  .  -  Deeember  it  ^om.  mt.  Lever, 

publicly-owned  —  that  is,  they  fn-®,®®  oetore  uecemoer  15,  0,  j^^p  ,4  g  ,  ^4 

have  300  or  more  stockholders.  ■  1,  „  r  o  ,,  u  Mur^Ac'cum*^ >5'  24*^”^  'ti7  1002 

He  pointed  out  that  few  pre-  P'"”'  Mutual  Bonds  6.72  7.041 

sently  unlisted  corporations  sufficient  to  redeem  50  <,  Mut  income  Fd.  23.S  5  62  6  i4' 

- i - - - of  the  debentures  prior  to  their  Amer.  Fd.  2S  10.94  ii.96| 

recnertive  matiiritips  Savings  &  Invest.  18'/,  6.19  6.77! 

.  I  rcspeciive  maturilies.  supervised  Amer.  14  8.56  8.651 

uOVfirniTIfinT  issue  The  debentures  are  being  supervis.  Growth  4  2.07  2.09 

offered  at  SilOO  and  aeeriied  *3^®!®.  Electronics  17(32)  8.84  9.63 

Quickly  Taken  Up 

'7  The  Royal  Trust  Company  ^  pj!'”*  Distribution. 

nTTAU'A  ^h^  cMcnoccfi.i  ^loctgage  Corporation  is  *a  .♦  Dividends‘''reinvested, 

O^AUA.  —  The  successful  wholly-owned  subsidiary  of  The _ 

placing  of  3  new  issues  of  govern-  Royal  Trust  Company  and  «  .•  1  »  j  j  . 

ment  of  Canada  bonds  totalling  serves  as  a  \'ehicle  for  the  fur-j  ACilVGly  TrflCiGCl  W3rr3nT$ 
$.725,000,000  was  announced  by  ther  expansion  of  The  Royal ! “"s.  a  co.  inc.)| 
the  Department  of  Finance  dur-  Trust  Company  activities  in  the  quotations,  nov.  22,  1941) 


Dominion  Securities 
Corporation  Limited 

Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


Dominion  Securities 
Company 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Elxchange 
Winnipeg  Stock  Exchange 


Established  l^Ol 


TORONTO  MONTREAL  WINNIPEG  CALGARY  EDMONTON  VANCOUVER  VICTORIA 
FORT  WILLIAM  LONDON  KITCHENER  BRANTFORD  HAMILTON  ST.  CATHARINES 
OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN  BOSTON  NEW  YORK  LONDON,  ENG. 


/ :  ^  Gatineau  to  Pay  Uluu’l  Bond  Issues 

' :  Extra,  Stock  Div.  — 

'  BURY  $.C. 

n  Catholic  School  Commission  of  Bury 

n  ,Sap||  I*!  1 1  AC  Gatineau  Power  Company  has  has  awarded  to  Belanger  Inc.  on  Issue 

■1  iiirB  /I  declared  two  30-cent  extra  cash  *“'0“  of 

'  J.  .J  J  J  ,  u  u  serial  bonds,  at  a  price  of  98.597  for 

mnanv  dividends  and  two  one-share  sub-  $25,500  ot  Ss  of  1962-70  and  $12,500  of 

uiifau J  sidiary  stock  dividends  on  its  s'/js  of  1971.  on  this  basis,  net  cost 

rnmmnn  sharoc  One  qO-cent  cash  l^rrowlng  to  the  School  Board  Is 
common  snares,  une  <w-cem  casii  5  73,3  ^.^p,  provincial  Government 

Memhfrt  \  extra  and  one  share  of  Gelco  En-  has  given  o  grant  of  $21,564  for  the 

)  Stock  Exchange  terprises  Ltd.  are  payable  De-  'oon- 

c.  .  r  .  cember  29,  and  another  30-cent 

Stock  Exchange  cash  extra  and  one  Gelco  share  chateauguay-centrb 

I  17  1  siSi Inn...,,...  1  Town  of  Choteouguoy-Centre  has 

Stock  Elxchange  .  33c  payable  January  1.  awarded  to  a  syndicate  composed  of 

IT  U  ^  The  company  has  also  declar-  Gaston  Laurent  Inc.,  Cllche  &  Asso- 

310CK  CiXCnange  -j  ,1,  rAcnilar  vach  niiart<»r1v  nf  d®*'  L^®®  oiKt  Plocements  Kennebec 

'  ‘  casn  quaneriy  01  ^  $473,500  of  titteen- 

I  ihrottfh  aHUiatm  '>  40  CCntS  OH  the  COmmOH,  and  the  year  S-S'/i  per  cent  serlol  bonds  at  a 

Stock  Exchange  'V-  regular  qu^terly  preferred  divi-  ,#3.7°' 

Umiatt)  dends,  payable  Jan.  1.  Op  lf,lj  basis,  net  cost  of  borrowing 

All  the  payments  will  be  made  to  the  municipality  is  s.8553  per  cent, 
to  shareholders  of  record  Dec.  1,  - 

ANcotrvFB  virmniA  *  with  the  stocks  going  ex-dividend  varennes 

A.ICOUVEB  VICTORIA  ,  Vllloge  of  Vorennes  has  oworded  to 

(ON  ST.  CATHARINES  vfl  _  Credit  Inter-Provlhcidl  Inc.  an  Issue 

YORK  LONDON  ENG  Gclco  IS  the  former  Gatineau  of  $25,000  of  twenty-yeor,  5-5'/,  per 

Electric  Light  Co.  Ltd.,  whose  cent  serial  bonds,  ot  o  price  of  99.01 
\  ror-ontlv  for  $9,000  Of  5s  of  1962-71  ond  $16,000 

,5  Dame  was  changed  recently,  gf  ]972.g]_  op  ibij  basis,  net 

vyv,  i  ,  ^  ^  ,,v  ,  when  it  became  an  investment  cost  of  borrowing  to  the  municipality 

'w-  development  company.  >»  S-S>39  per  cent. 

,  No  explanation  was  immediate-  .  ennoxvilIe  s  c 

0  Difpr  SnarPC  ly  available  for  making  one  set  , 

U  vllCI  k^llOlwa  ^  ?  J  .  ,  School  Commission  of  Lennoxvillo 

-  I  of  cash  and  stock  extras  payable  oworded  to  McLeod,  Young  &  Weir 

It  I  ann  l  nmnanu  Dec.  29,  and  the  other  payable  Ltd.,  on  issue  of  $360,ooo  of  titteen- 

fi  Ldiiu  VtUinijany  ,  ,  be  due  y*°''  p®*"  ° 

r  I  .Jan.  l.  However,  it  may  oe  aue  ,g  ,7  $294,000  of  ss  of  1962- 

-  lo  the  fact  that  if  a  dividend  is  71  and  $66,000  of  5'/,$  of  1972-76.  on 

Offering  is  expected  to  be  made  payable  Dec.  29  it  is  included  in  |m$  5^47«'^'^^r"cen\** 


Membere  affiltate 

American  Stock  Exchange 

(A»»oetate^ 


I  To  Offer  Shares 


LENNOXVILLH  $.C. 


S  ‘Affiliated  Fund 

1960  (cents)  Bid  Asked 

24(36) 

S  8.73  $  9.44 

American  Growth 

15 

9.71 

10.58 

■  CanaFund 

125 

45.13 

47.39 

Cdn.  Invest.  Fd. 

36 

10.51 

11.52 

Champion 

16 

6.23 

6.84 

P  Comwith.  Inter. 

32 

9.26 

10.15 

Corporate  Invest. 

32 

10.32 

11.28 

>  Dom.  Dividend 

32R 

3.28 

3.41 

Dom.  Compound 

37.16 

3.65 

3.80 

.  Do.  (non-'residt) 

33.3S 

3.60 

3.74 

Dominion  Equity 

53 

18.00 

18.38 

Exec.  Fd.  of  C. 

7  08 

7.15 

•  First  Oil  &  Gas 

4.73 

5.17 

Grouped  Income 

19'  J 

3.80 

4.15 

Growth  Oil  &  G. 

8  68 

9.09 

Investors  Mutual 

36 

)3.I6 

14.31 

Investors  Growth 
Com.  Inf.  Lever. 

14  5 

7  15 

7.78 

Fund  of  Can. 

16 

8  27 

9,06 

•Mass.  Invest.  T. 

42(20) 

16.39 

17.91 

Mut.  Accum.  Fd. 

24 

9.17 

10.02 

Mutual  Bonds 

6.72 

7.04 

Mut  Income  Fd. 

23.5 

5.62 

6.14 

Nor.  Amer.  Fd. 

25 

10.94 

11.96 

Savings  &  Invest, 

18'/i 

6.19 

6.77 

Supervised  Amer. 

14 

8.56 

8.65 

Supervis.  Growth 

4 

2.07 

2.09 

‘Tele.  Electronics 

17(32) 

8.84 

9.63 

•Welling.  F.  Inc. 

47(48) 

16.37 

17.84 

r  l^T  T  I  r  I  ^  ■  B  ■  ,^TV.T  fc  ^  ^  m  »  ^  cash  and  stock  extras  payaoie  oworded  to  McLeod,  Young  &  Weir 

lllr,  IKJljiMJ  of  the  lOf  land  company 

J.  ,  j  I  ,  jan.  •-  HOwever,  11  may  ue  jue  Pj  ,g  ,7  P,  ,,4j 

_  _  to  the  fact  that  if  a  dividend  is  yi  and  $66,000  ot  5'/,$  of  1972-76.  on 

CiT’Ar''K'  M  A  R 'k' FT*  I  K.’  sSi  "B«r“v.  t7rs'r'’i..? 

I  \  F\  I  f  I  il  IV  i’j  I  ishortly  by  Nesbitt,  Thomson  and  1961  income,  while  if  payable  Jan.  provincial  government  hos  given  o 

^  i  ^  ^  1  isjncluded  in  1962  income  for  grant  of  $2?2,8i9j^the  loon. 

T)  A  I  'Shares  (par  value  $1  00  per  ^  _ _ _  montreal-south  s.c. 

■  -  -  r\AJ  /I  'IT/7/AJC/ishare)  of  St.  Lawrence  Divers--  t  ^  .  r  ^  School  commission  of  Montreal  South 

- jjjf  r\  rtuiyit,  ^ands  ud.  d.,,  rwre*  Di.  Eafly  Opening  For  r?L«rs,.%'-',Si,SS'"rr«;.3i;: 

Aristophanes  «Tole  a  politi-  |  throuph  many  resular  stalls-  lar«u" ’pe?''sha're.''‘"‘’''"  3rd  N.Y.  EXChange 
al  satire  called  “The  Birds’  tics  and  some  regular  con-  of  the  1.300.000  shares  to  be  _ _ 


_ _  MONTREAL-SOUTH  S.C. 

J—  School  Commission  of  Montreal  South 

rOP  (tqx  oworded  to  L.  G.  Beoublen  AXie. 

•  Ltee  on  Issue  of  $440,0(X)  of  ten-year, 

5-5'/,  per  cent  serial  bonds  ot  a  price 
lanflA  of  (or  $275,000  of  5s  of  1962-70, 

■aiiyxr  $100,000  of  5s  of  1971  and  $65,000  of 

5',',s  of  1971.  On  this  basis,  net  cost 
,  au-  of  borrowing  to  the  School  Board  is 

In  tne  pian-  $.7109  p«r  cent.  Provincial  Government 


ket.  Some  enterprising  young  opinion,  looks  dangerous.  That  ^nce  of  400,(X>n  .shares  having  than  two  years,  New  York’s 
Greeks  promoted  a  plan  which  Is  that  money  is  leaving  New  subscribed  for  privately.  third  and  newest  stock  ex- 

-  .  .3  0  rpu  />nmnantT  nu/nc  9  IMMl  4K,»  VTettiYxnol  iTv. 


^72  ^7  04!  covered  the  area  around  where.  trecoeur.  located  on  the  south  \9^2.  '  of'sJss/soo  of'"  twenty-yea 

0  94  11  961  intercept  all  the  This  is  not  short  term  money  shore  of  the  St.  Lawrence  River  Lawrence  H.  Taylor,  chair- 

6’i9  6!77i  smoke  from  the  sacrifices  by  following  arbitrage  situations  approximately  18  miles  from  7f|an  of  the  new  exchange  an-  5i/,s  ot  1972-8I.  on  this  bosis,  net  cost 
|:S  me  people  and  s,a„e  the  pods  ahich  marhe,  i,  np  and  S"'’i,';iai’  Snf  W  “ 

6  37  17  84  people  needed  them  id  which  is  down  or  other'short  number  of  large  industrial  firms  gp^t  month  chateau  richer  sc 

order  to  get  through  and  the  term  considerations  but  long  have  purchased  or  are  located  ..1,  has  taken  more  time  than  school  commission  ot  choteau'-Rirher 


opportunities 


of  Varennes,  Vercheres  and  Con-  opening  day  some  time  early  ^'rar'ido** Mo‘i?eo*u  &  Fiii°E^nVr.  o^'  issu2 


pt  $255,500  ot  twenty-year  5-5'/^  per 


Dividends  reinvested. 


Actively  Traded  Warrants 


order  to  get  through  and  the 
gods  needed  them  to  live. 

Well  the  stock  market  is  the 
cloud,  without  a  small  group 


monin.  chateau-richer  s.c. 

It  has  taken  more  time  than  school  commission  of  Choteou-Richer 


rm  money.  This  money  is  on  land  in  the  immediate  vicinity  thought.  No  one  has  done  has  oworded  to  o  syndicqte  com^sed 
e  same  kind  of  monev  of  the  company  s  holdings.  (his  before.  When  we  started,  0’^"?®ci«.°'inc':"Garn#au,'’Bouionaer 


BUSINESS  ACTiVITY-vs -STOCK  PRICES 


ing  the  past  week. 


mortgage  lending  field. 


Bid  Asked 

Algomo  Cent.  Hud.  Boy.  10.25  10.50 


Of  the  total  $200,000,000  in  long-  corporation  has  been  making  Canodion  Husky  oil  2.75 

term  bonds  were  taken  by  the  mortpge  loans  for  approxi-  ^em"  g« 


,0' - ^42  5  iNPUtTiuI?  STOCKS ' — !  Joscph  C.  Pardo  is  president  pu"\hp7irst  floor  ()f  the  Mer- this^'bas^ir'cSst “if %orroWing'"to  the 

./  i  of  Iho  company  and  Desmond  N.  Exchange  building  at  “"fi  KoloVK. ‘Jl.r.’ 

**F'i*litL  i"'*^l  \  ir  Stoker  vice-president.  Othei^  dir-  {garrison  and  Hudson  streets,  of  S396,8(X)  for  the  loon. 

|\— .../' - i  i  '■eginald  ,»■  .Dean,  ^  building  put  up  in  1886.  Work  - - 

i  ^  I  VV  W'  Yh,!'’''  ,  ^  .lulien  Levasseur,  I).  Mackenzie,  „„  ,he  trading  floor  is  almost - 

SS| - ^ — ~ — - '  - — — - - - 1 1  Philip  F.  Vmeberg,  Q.C.  and 

J _ I _ _ _ _ [I  Lome  C.  Webster  all  of  Mont- _ ' 

I  : _  iNDusTiiAi  eiopucTiON  '■cal.  P.  J  Gavasi  is  the  sec-  Pnv  '  .  1 

..  - ^  i  -  -  rc,arH™c_^  AsbCStOS  tO  Poy  , 

40-1 - / - - Uo  AA  *,|  R  1,  »  1  Increased  Extra 

I  ,  *(*hDA«o  I  P008  s  iNDtxts  j'  °  24V2*Yeor  Record  producers  in  August  ^i96?“were  Distributors  I 

U—- i Montreal  Brokers’  loans  on  the  much  higher  than  during  the 

Montreal  and  Canadian  Slock  FaX-  same  month  of  I960.  There  was  . 

controlling  it  (although  origin  was  (oresighled  enough  to  vest  phongp  gt  the  end  of  October  this  also  a  .slight  increase  in  those  01  GOVOrnmeill,  I 
ally  a  group  did  control  it)  and  most  of  the  inlere.st  in  the  ypgp  (he  highest  in  over  for  gold.  Shipments  of  silver,  j 

the  pressures  felt  by  this  cloud  owner-o[)eralor  and  remain  in  24'’  years,  according  to  the  ex- clay  products,  lime  and  cement  j  „|  n„J  I 

are  from  the  people  and  forces  a  largely  interest  position,  changes.  riiati/m  nror-pdinu  IflUllICipfll  RHU 


the  same  kind  of  money  r’  ’"®  company  s  noiuinp.  (hjs  before.  When  we  siartea,  pube  &  cit.  inc.,-  Garneau,  Boulanger 

uhinh  nvpr  100  vparc  aun  PPOCCCds  from  the  Sale  Of  the  |3a((  no  real  idea  how  much  Ltee.;  j.  L.  Latlamme  Ltee.,-  Joeque* 
wnicn.  o\er  UHI  >ears  ago,  applied  to  the  (i,ne  it  would  take”  Legare  &  Cle  Ltee;  Placements  Kenne- 

„  4  c  „  «  „r  *1,,.  r.,.«  (t"'c  vnmiu  laivi  .  Societe  de  Placements, 

- -  (^osls  of  purchase  of  the  pro-  ^n  offshoot  of  the  New  York  Ltee.  on  issue  ot  $638, 500  ot  twenty- 

-ts -STOCK  PRICES  perties  and  for  general  corpor-  Mercantile  Exchange,  the  Na-  v®'”',  s-5'/,  per  cent  serioi  bonds  ot  o 

I  I'di'lii*’*  I  ate  purposes.  ^  ^  tional  Stock  Exchange  will  oc- 44'a*na*$mo(M'^of*^s?4?°o?^966^8^.'^on 


Industrial  Accept.  Corp. 


Bank  of  Canada.  The  remainder  mately  “two  years.  “  mX’strkir  AcMpZcorp!  *:26 
was  sold  on  a  cash  basis  in  two  According  lo  the  Drosnecliis  (oiand  Natural  gos  1.65  1,75 

Jox-e  J  ■  ,■  -.i-  ,1.  Jockey  Club  Ltd.  Std.  .91  .93 

da>s.  issued  in  connection  with  the  Keiiy  Douglas  3.10  325 

Unofficially,  it  was  stated  that  offering,  the  corporation  had  Lobiaw  'a'  4.50  4.75 

bonds  were  substantially  over-  first  mortgage  loans  outstand-  NorthYanado'oii  ’ «  '  so 

subscribed,  making  necessary  a  ing  in  an  amount  of  $5,160,000  Northspan  51  .6i 

paring  down  of  allotments.  as  at  October  27,  1961.  The  I*'  ’’ ’J  ®® 


The  new^Ioan,  dated  December  majority  of  such  loans  are  ° '  ^ 

1.  1961,  was  divided  between  secured  by  properties  in  the  ran  crnri/  «YnT  Axie 

three  maturities  as  follows:  $175,-  province  of  Quebec  and  Ontario.  PUT  &  CALL  STOCK  OPTIONS 

000.000  of  2^4-per-cent  bonds  due  Response  to  the  offering,  it  (Kippen  a  co.  Ltd)  {30— 

June  1,  1963:  $250,000,000  of  SVi-  is  indicated,  was  favourable.  (November  20,  i96))  ~~r~  ~~  T" 

per-cent  bonds  due  October  1, - Premiums  90-doy  coii  otterings  per  controlling  it  (although  origin 

1964;  and  $100,000,000  of  4V4-per-  UNITED  CORPORATIONS  p'''®" 

i.,n  1  inc7  x,  Abitibi  comm  350  Kerr  Addison  120 

ceni  Donos  aue  June  i,  isb/.  United  Cornorations  Limited.  Alta  Nat  Gas  oooMacMiii  Bioedei  180 


.48  .50 

.51  .61 

11.75  12.00 
6.75  7,50 


INDUSTdAl  FROPUCTION 


64;  and  $100,000,000  of  4V4-per-  UNITED  CORPORATIONS  p’®'"’'®*  p'''®**  ally  a  group  did  control  it)  and 

J.,-  T..-  1  xn/y-,  Abitibi  comm  350  Kerr  Addison  120  ..  ,  .i.-  i  j 

nt  bonds  due  June  1,  1967.  United  Corporations  Limited,  Aita  Nat  Gas  oooMacMiii  Bioedei  i80  the  pressures  felt  by  this  cloud 

The  new  issues  will  refund  a  closed-end  i  n  v  es  t  m  e  n  t  ^igorna  ^eei  340  Maritime  Mng  is  j  1^  ^ 

4.i  non  non  nf  throo.r.or./x-„t  _  _  xu-i  xu-  A  uminium  275  Massfy  Fergus  120  tr  .1  uni  x  ic 


STANDARD  I  P008  5  INDtXtS— 

-!  -i-i-'  1  I  I  !  I  1  I 


$445,000,0M  of  three-^r-cent  gov-  company,  announce  that  the  in- Atlantic  coast  25  Meda!Mon  Pete  4o!  unrecognizable  which  work  That  was  British  money  very  '^*3®  ^^thn^month'^^^^asbe'stos”  goW  am?^clay 

ernment  bonds  due  December  1.  dicated  net  equity  per  Class  “B’  ak.®*  steels  230  National  Petrol  401  1  i,  •  ■  .  4  4  ^  ,i,-  .i,  compares  with  $.3.i,.377,191  at  theimontn,  asDe.sios,  goia  ana  ciay 


ernment  bonds  due  December  1.  dicated  net  equity  per  Class  “B”  Atlas  steels  230  National  Petrol  401  i. 

They  will  also  provide  $35,000,000  share,  based  on  the  Corporation’s  ba  '  oil®"’  275  Paciuc ‘‘pet^rSi ”  I’sl  people.  It  is  a  mar 


lo  the  CNR  to  redeem  Grand  unaudited  monthly  statement  as  camp  Chiboug  105  Phantom  ind  uxi  ^et  place  of  hopes  and  tears  made  America  the  land  it  1: 

Trunk  Pacific  bonds  maturing  of  October  31,  1961,  was  $33.88.  ®Deihf'“"’  'as  Our°Na°*  Gas  100  ''®**  reactions  to  accur-  today.  This  same  money  re 

next  January  1  and  supply  $45,-  This  'compares  with  $33.77  per  can  Export  Gas  27  a  v  Roe  95  ate  information.  There  is  no  turned  just  before  the  turn  ol 

600,000  for  the  government’s  gen-  share  as  of  September  30,  1961,  “n  Husky  f ’J®  place  like  it.  It  cannot  be  for-  the  century  lo  take  an  equit> 
rral  cash  requirements.  and  $27.71  as  of  October  31,  1960  ^rnsoi^Mn^^  2||arAnt^^i'o  '2  ^uii^ed,  position  after  the  loaned  re- 

_  Dominion  strs  150  siscoe  Mines  40  Many  people  in  the  brokerage  sources  had  been  repaid  fur- 

MARKET  AVERAGES  AND  VOLUME  Fr^ch  pt 'so  Tr*canada*'pipe  275  business  are  not  out  to  make  8  ther  renewing  confidence. 

MONTREAL  STOCK  EXCHANGE:  G?andXc"°'"''"  'm  Triad' Oil  'm  ‘^uck;  they  are  there  because  po„r  recessions  have  occurred 

Novembar  14  KV.  they  are  fascinated  by  its  wilcs.  lecc  than  fifteen  years  and 


95  through  the  people.  It  is  a  mar-  wisely  invested  and  which  ^d  of  September  this  year,  and i products  registered  a  consider- 

ket  place  of  hopes  and  fears  made  America  the  land  it  is  $26,461,267  at  the  end  of  October, [able  advance,  cement,  an  appre- 

25  as  well  as  reactions  to  accur-  today.  This  same  money  re-  1960.  it  was  the  highest  since  ciable  rise  and  lime,  a  -small 

95  ate  information.  There  is  no  turned  just  before  the  turn  of  March.  1937  when  the  total  " ®  cUvor  wac  Hnu^n 


175  place  like  it.  It  cannot  be  for- 
2!  mulized. 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

November  14  _ _ 

.  145.4 

335.8 

272.4 

71  40 

499.7 

714,000 

November  15  . 

.  145.8 

335.0 

271.9 

71.10 

498.7 

826,000 

November  16  . 

.  147.2 

333.0 

271.1 

70.78 

497.2 

1,439,000 

November  17  . 

.  147.2 

330.0 

271  0 

70.44 

498,0 

2,216,000 

November  20  . 

.  148.5 

331,9 

270.8 

70.90 

498.4 

2,124,200 

November  21  . 

.  147.5 

332.0 

270.5 

70.90 

496.0 

1,043,000 

Change  for  week  . 

.  +2,1 

—3.8 

—1.9 

—0.50 

-3.7 

1961  High  . 

148.5 

335.8 

272.4 

71.40 

511  5 

1961  Low  . 

141.2 

276.1 

232  1 

60  15 

444.7 

RONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O, 

Volume 

November  14  . 

611.98 

87.74 

209.84 

108.39 

3,858,000 

November  15  . 

611.21 

88.51 

209.93 

108.19 

5,199,000 

November  16  . 

608.63 

88.26 

208.70 

106.04 

8,458,000 

November  17  . 

606.94 

88.09 

207.55 

105.55 

11,803,000 

November  20  . 

606.85 

87.58 

207  70 

105.95 

10,980,000 

November  21  . 

605.98 

88.71 

208.55 

108.38 

6,075,000 

Change  for  week  . 

—6.00 

+  0.97 

—1.29 

—0.01 

1961  High . 

611.98 

97.35 

209.93 

108.43 

1961  Low  . 

524.13 

80.38 

161.43 

81.05 

Home  Oil  'A'  i35Westcoast  Trans  200  Control,  and  therefore  formuliz- 
Horne  a.  Pitfid  60  West  Decalta  20  ,■  ,  markpt  uoiilH 

I  Irish  Copper  20  Willroy  Mines  32  aiion,  01  tne  marKCl  WOUIO 

- -  break  the  fascination  of  the 

CSB  Sales  in  Quebec  esoteric  among  the  financiers 

Establish  New  Record  ^nd  the  market  would  lose  its 

Payroll  sales  of  the  current  Imest  people, 
isciip  nf  TanaHa  .*savinc.s  Bonds  ^6  have  recently  been  asked 


way.  The  recommendation  Offering  is  being  made  by  a| 
ill  stands.  syndicate  headed  by  Bankers! 

Our  Penn  Rail  is  doing  fairly  Board  Corp.  Ltd.  and  Mills, 
ell  and  we  still  urge  pur-  ^"®'^ 


MEW  YORK  STOCK  EXCHANGE: 


- IN 

High 

DUSTRIA 

Low 

LS - 

Close 

- R 

High 

lAILS- 

Low 

Close 

November  14  . 

.  736.65 

724.35 

732.56 

151.96 

149.25 

151.19 

November  IS  . 

.  741.30 

730.86 

734.34 

152.38 

149.97 

150.51 

November  16 . 

.  737.54 

725.84 

733.33 

151.31 

149.71 

150,23 

November  17 . 

.  736.00 

724.83 

729.53 

151.61 

149  41 

151,02 

November  20  . 

.  735.59 

725.32 

730.09 

151.82 

149.69 

150  49 

November  21  .  . 

.  737.58 

724.06 

729.32 

158.58 

148.15 

148.66 

Change  for  week 

+  0.93 

—0.29 

—3.24 

-t  6.62 

—  1.10 

—2.53 

1961  High . 

.  741.30 

158.58 

1961  Low  . 

.  610.25 

131.06 

High 

Low 

Close 

Volume 

London  S.E. 

November  14  . 

135.25 

133.72 

134.76 

4.750,000 

304.5 

November  IS  . 

135.85 

134.27 

135.05 

4,660,000 

308.3 

November  16  . 

135.71 

133.92 

134.79 

3,980,000 

306  8 

November  17  . 

136.52 

134.62 

135.79 

3,960,000 

305  4 

November  20  . 

136.57 

134  84 

135.90 

4,190,000 

301.4 

November  21 

136.50 

133  99 

134  79 

4,890,000 

299.1 

Change  for  week  . 

+  1.25 

+0.27 

+  0.03 

—5.4 

1961  High . 

136.57 

365  7 

1961  Low 

99.75 

284.7 

I  established  a  new  record  high,  ‘fi® 

6,075,000  according  to  Gerard  Gingras.  of  average-V\hy  840?  and  have 
Rene  T.  Leclerc,  Inc.,  who  is  Quizically. 

in  charge  of  payroll  sales  of  thej  .  .  .  n  j 

The  market  is  not  controlled; 

_  bonds  in  this  province.  »u  ■  ,i 


the  century  to  take  an  equity  H5.710.(K)0. _ _ _ 

position  after  the  loaned  le-  news)  were  getting  on 

sources  had  been  repaid  fur-  Qj-  QQm-gp  there  were  buyei 
ther  renewing  confidence.  other  side  tucking 

Four  recessions  have  occurred  away.  The  recommendati( 
in  le.ss  than  fifteen  years  and  still  stands, 
they  are  now  coming  thicker  Our  Penn  Rail  is  doing  fair! 
and  faster.  'Fhe  booms  have  well  and  we  still  urge  pin 
been  spaced  by  first  39  months  chases  there.  Texas  Instru- 
and  then  27  months  and  then  ments  rebound  was  of  a  shorter  (ures 
18  months  for  the  last  three,  term  basis  and  profits  .should  The 
The  next  ones  may  be  faster  be  taken  in  the  120  range  Decei 
and  thicker  and  the  long-term  In  Canada  rumoured  split 
investors  are  looking  else-  and  dividend  increases  indicah 
where.  that  we  are  in  the  second  stagi 

Meanwhile  the  New  York  of  a  bull  market  the  one  led  bj 
market  is  breaking  new  highs  earnings  and  economic  consid 


545  710  000  'August,  whereas  silver  was  down 

^ ^ - - - ;  slightly. 

■sell  on  news)  were  getting  out.  |  -  — —  - 

Of  course  (here  were  buyers  iDcbcnfurC  Oifcrin^ 
on  the  other  side  tucking  it  |By  Union  Acccpfonce 


of  $2,000,000  Union  Acceptance 
Coriwration  Ltd.  6'/4%  deben- 


The  market  is  not  controlled; 
that  is,  even  within  certain 
limits  as  science  and  engineer- 


on  a  short  term  basis  and  the  erations,  the  third,  latest  and 
traders  are  having  fun.  As  fastest  stage  is  yet  lo  come  i.e. 
usual  this  is  a  good  time  to  the  speculative  stage  when  no 


term  basis  and  profits  should  The  debentures  will  be  dated 
be  taken  in  the  120  range  December  15.  1961  and  will  ma¬ 
in  Canada  rumoured  splits  December  15,  1981.  Attached 

.  .  .  •  ,  will  be  share  purchase  warrants 

and  dividend  increases  indicate  er,(j(|ing  holders  to  purcha.se  sec-j 
that  we  are  in  the  second  stage  onj  preference  shares  on  the  j 
of  a  bull  market  the  one  led  by  basis  of  .30  shares  for  each  $1,000  1 
earnings  and  economic  consid-  debenture  at  $12.00  per  share 

erations,  the  third,  latest  and  until  June  15,  1967. _ [ 

fastest  stage  is  yet  lo  come  i.e.  j 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

I 

A.  E.  Ames  &  €o. 

I 

Iximlted 

Bu$inei$  Established  1889 
MONTREAL 

'TORONTO  NIWVORK  LONOON.  INO. 
'vANCOUVIR  VICTORIA  WINNIREO 


total  of  $44.254.0.5(),  and  is  niore  ^ealm  of  unknown  it  might  be 

than  a  million  dollars  above  the  „  . _  . 

previous  record  of  $44,520,400  at-  become  a  go^  market 

tained  in  1959  analyst  one  must  sharpen  up 


weed  out  the  weaker  equities 
as  the  market  rises  and  stay 
with  the  strong.  Sift  through, 
round  out  and  generally  organ¬ 
ize  your  holdings  and  then  sit 
tight. 


economic  yardstick  can  be  used. 
If  we  are  still  the  son  of  the 
mother  country  let’s  keep  Mr. 
Lloyd's  ideas  out  of  Canada  he 
is  believed  lo  be  preparing  a 
capital  gains  tax  for  Britain. 


While  the  current  year's  fig-  bis  perceptors.  This  sharpening 
ure  is  not  yet  final,  .Mr.  Gingras  might  take  place  in  Kabuki 
said,  it  will  probably  prove  to  be  theatre  but  the  nuances  of  any 
close  to  it.  non-controlled  section  of  life 

The  number  of  individual  sub-  are  good  enough  credentials. 


Lscriptions  this  year  under  the  ^ 

payroll  division  was  121,675 

-against  119,283  last  year  and  Pressures  must  be  felt  sensi- 
122,231  two  years  ago.  lively  and  often. 


his  perceptors.  This  sharpening  forth  for  stronger  groups  like 

might  take  place  in  Kabuki  swinging  from  vines.  We 

theatre  but  the  nuances  of  any  recommend  entertainment, 

non-controlled  section  of  life  motors  and  rails  and  we  are 

are  good  enough  credentials,  sure  there  are  many  others 

In  fact  a  steady  flow  of  market  that  are  worthy  of  investment. 


For  trading  reach  back  and  Canada  has  neither  (’apital 

rth  for  stronger  groups  like  gains  tax  nor  con.scription  lets 

zinging  from  vines.  We  keep  them  both  out. 

(commend  entertainment.  We  suggest  looking  further 
otors  and  rails  and  we  are  into  GECO  mines  which  sells 

re  there  are  many  others  at  a  5%  yield  and  has  purpose- 

at  are  worthy  of  investment,  fully  been  mining  lowgrade  ore 


Provincial  Debentures* 

Provincial  debentures  offer  investors 
excellent  security  together  with  an  attrac¬ 
tive  interest  return,  thus  being  suitable  for 
most  portfolios.  VVe  offer,  as  principals, 
the  following  provincial  debentures,  sub¬ 
ject  to  prior  sale  an'd  change  in  price: 


2,231  two  years  ago.  lively  and  often. 

- —  So  much  for  theory. 

Price  Bros.  Again  c.  W.  Mc.Mahon,  an  Oxford 

Extends  Exchange  Date  economist,  has  recorded  his 
Price  Brothers  &  Co.  Ltd.  has  'i®''®  ®"  American  econ- 


Our  American  Motors  was  hit  this  year  as  well  as  suffering  a 
by  a  sharp  increase  in  volume  few  mining  mishaps.  This  is 
.selling  on  the  announcement  Noranda's  big  copper  play  and 
of  their  lower  earnings,  we  represents  one  of  that  com- 


were  very  pleased  to  see  this 
because  it  had  already  been 


pany’s  major  investments.  It 
has  quality  backing  and  a  qua- 


extended  to  December  29  its  oniy  in  the  Westminster  Bank  discounted  and  it  meant  that  |  lity  mine  both  of  which  are 


Province  of  Rate  %  Maturity  Price*  Yield  % 

Ontario _ 4?^  1967  100.25  4.70 

Ontario - 5  1977/79  98.50  5.13 

Ontario 

Hydro.. -.51^  1981  '83  99.25  5.31 

Manitoba 

Hydro..  _  51^  1978/79  101.50  5.37 

Nova  Scotia.  5^  1981/84  98.50  5.36 


98.50  5.13 


1981  '83  99.25  5.31 


Nova  Scotia.  5 

*"and  accrued  interest" 


98.50  5.36 


1  elephonc  and  mail  orders 
will  receive  prompt  attention 

Wood,  Gundy  &  Company 

*^-«»"**~«* 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


! offer  to  acquire  the  balance  of  Review  (.November).  Going 
I  the  shares  of  Anglo-Newfound-  “■  '  ' 

'land  Development  Co.  Ltd.  This  —  , 

is  the  fourth  extension  of  the 

offer  which  was  scheduled  orig-  TIVP^/TT 

'inally  to  expire  June  26.  ii  1  1  1-J 

I  The  offer  is  two  common 

]  shares  of  Price  Bros,  for  11  — ■  '■i—  "'ri 


[  At  the  time  the  last  extensicin 
'was  anounced  Price  Bros,  said 
jit  had  acquired  95.7  per  cent  of 
I  the  Anglo-Newfoundland  shares 
j  outstanding. 

Sunoca  Products 
Buys  Ind'l  Steel 

I  Sonoco  Products  Co.  of  Can- 
jada  Ltd.,  Brantford,  Ont.,  has 
announceii  the  acquisition  of  In¬ 
dustrial  Steel  &  Fibre  Ltd.  which 
operates  plants  in  Terrebonne, 
Que.,  and  Toronto. 


I  tubes  for  the  construction  indus¬ 
try,  cylindrical  shipping  contain¬ 
ers,  fibre  drums  and  composite 
containers. 

I  It  is  intended  to  consolidate  the 
business  of  Industrial  Steel  as  a 
division  of  Sonoco  Products. 


the  weak  hands  (those  who  |  pretty  hard  to  find  these  days. 


IlNYESTORS’  INDICES 


-  1959  - 

High  Low 

—  1960-61  — 
High  Low 

Nov. 

(Dominion  Bureau  of  Statistics)*  16 

Nov. 

9 

Nov. 

2 

Oct. 

26 

Year 

Ago 

283.1 

248.3 

329.1 

235.4 

94 

Stocks  (Total) 

.  328.0 

326.5 

322.0 

316.5 

253.0 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment 

.  689.8 

672.8 

6.59.3 

657.9 

649.2 

1206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper  . 

1314.7 

1286.3 

1272.0 

1097.0 

246.0 

191.2 

260.2 

176.6 

4 

Flour  Milling  . 

.  245.2 

249.9 

251.7 

257.6 

210.8 

219.4 

163.1 

243.3 

161.7 

4 

Oils  (Refining)  . 

.  243.3 

2.39.1 

232.0 

231.4 

181.8 

234.2 

191.6 

251.3 

169.2 

7 

Textiles  and  Clothing  . 

251.9 

245.3 

240.3 

183.6 

304.8 

227.7 

342.6 

248.3 

13 

Food  and  Allied  Products 

333.3 

329.5 

322.8 

249.3 

725.5 

642.8 

1002.1 

604.0 

8 

Beverages  . 

999.0 

981.6 

9,58.0 

682.7 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

522.4 

521.3 

508.6 

417.4 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

.  319.7 

324.3 

320.8 

310.0 

215.7 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

.  341.7 

340.3 

334.5 

328.6 

259-8 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

.  333.7 

.328.2 

327.4 

332.2 

262.3 

117.2 

107.4 

157.2 

115.2 

3 

Telephone  . 

.  157.2 

155.5 

154.9 

152.2 

126.3 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

218,1 

217.9 

213.5 

192.0 

205.2 

184.5 

231.6 

183.3 

14 

Utilities  Stocks  . 

.  231.6 

228.7 

228.1 

225.2 

189-2 

399.1 

326.3 

415.3 

296.9 

7 

Bank  Stocks  . 

.  414.4 

415.3 

414.7 

406.4 

332.3 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised, 

‘MINING  STOCKS 

128.2  109.5  138.5  94.1  27  Total  . 

January,  1961. 

.  J38.5  135.8 

132.2 

131  8 

107.2 

88.6 

80.7 

89.2 

63.5 

21 

Golds  . 

86.2 

84.4 

83.3 

84.1 

76.8 

224.6 

174.8 

258.3 

160.2 

0 

Base  Metals  . 

253.4 

244.0 

240.9 

176.7 

I\ew  Issue 

Governmenl  of  Canada  Bonds 

fU e,  as  principals,  offer  subject  to  prior  sale: 

I  Year  6  Month — ,\on-Callable 

2®4%  Bonds  due  June  1,  1963 
Dated  Decemlier  1,  1961 
Price:  at  the  market  to  yield  about  3.30% 


2  Year  10  Month— .%on-Callahlp 

3*4%  Bonds  due  October  1,  1964 
Dated  December  1,  1%1 
Price:  at  the  market  to  yield  about  3.56% 

5  Year  6  Month — Non-Callable 

4'4%  Bonds  due  June  1,  1967 
Dated  December  1,  1961 
Price:  at  the  market  to  yield  about  i.20% 

Denominations  for  all  issues: 

11,000,  $5,000,  $25,000,  $100,000  and  $1,000,000 

We  recommend  these  Government  of  Canada  Bonds 
f  or  their  safety,  good  yield  and  non-callable  feature. 

Orders  should  be  placed  without  delay 
at  our  nearest  office. 


McLeod,Youmg.Weir&  Company 

URUTIS 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

362-7311  Victor  5-4261 


Winnipeg  tendon  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


Mining  stogks  are  not  included  in  Investors'  Index. 


THE  FINANCTAL  TIMES,  NOVEMBER  24.  1961 1 


New  Peaks  Reported  By 
Toronfo-Dominion  Bank 


Guardion-Coledonion 
Group  Of  Insurance 
Companies 


’  YOUR 
LIFE  INSURANCE 


Fiscal  ytan  tnaed  October  31  deposit  liabilities,  the  same  ratio  s-f  » 

^  $  as  in  1960. 

Total  Ancts.  2,126,453,063  i,t03,f2(,»s  Rcadilv  realizable  assets,  in- 

tSiS'i  K,*’*  IiKxim  ilnuzMso  eluding  cash,  equal  56  per  cent  t  '  IPBr 

Quick  Ancts.  i,n2,46»,i37  »50,075,720  of  liabilities  to  the  public  com- 
Par  lhare"1x)  ^'**'276  pared  with  52  per  cent  a  year 

(x)— On  29,043,460  shares  outstanding  ago. 

J*  conipared  with  24,000,000  at  end  of  Additional  funds  available  for 
1  M  f  seal  year.  investment  were  directed  large-  * 

New  peaks  in  earnings,  totally  securities,  these  show- 

assets  and  deposits  are  reported  j„g  gj,  increase  of  $146  millions  \ 

by  The  Toronto-Dominion  Bank  jj-g  ^ijlions  « 

in  its  financial  statement  for  the  changes  in  the  various  loan  Wji^ 

fiscal  year  ended  October  31st,  categories  were  not  great.  Call  ff" 

^  loans  were  down  $14  millions  to  Wl 

Net  profit,  after  taxes,  was  J212  millions,  whereas  current  f  * 

14%  higher  than  in  the  prwous  i^g^g  recorded  an  increase  of  $39  P  stAw»r* 

year,  arnounting  to_  $7  561,M7  as  millions  to  $836  millions.  Hold-  ^ 

compared  with  $6  6d2.167.  An  ad-  j^gg  „£  ^  jj  a.  mortgage  loans  at  R.  Ewart '  Stavert,  B.Sc.,  has 
ditional  600-00®.  $106  millions  were  $2.5  millions  been  elected  chairman  of  the 


PROBLEMS  RELATING  TO  THE 
ACCIDENT  AND  HEALTH 
FEATURE  DISCUSSED 

By  Romeo  Brault,  C.L.U.  and 
James  P.  Ogilvy,  C.L.U. 


Capital  Inflow  Drops  |More  Buoyancy  Seen  In 
Sharply  inj^^arter  Columbia  Economy 


s  I  Ihh  KA\I  h  '  Capital  inflow  to  Canada  - 

-LJ  Xi  T  5.7  T  v>lX-4  international  securities  Special  to  The  Financial  Times 

PROBLEMS  RELATING  TO  THE  llhfthiJrquaS^  fhe^Shii  VANCOUVER  -  A  more  buoy-  the  P>  ;nn  I 

ACCIDENT  AND  HEALTH  bureau  of  Statistics  reports.  ant  sentiment  prevails  in  British  •  ,.cpiacem  m 

FRATIIRF  niQriTQQPn  Trade  in  new  and  outstanding  Columbia  today,  although  the  vgrjgty  ^ 

PP^AIUKE,  stock  and  bond  issues  produced  present  recovery  movement  may  The  pulp  and  paper  inrh-.s-jn 

By  Romeo  Brault,  C.L.U.  and  'mln7hf ""t  strong  enough  to  lift  the  continues  to  be  the  bright  sixi! 

1  30.  compared  with  $f27  mil-  economy  up  to  its  full  employ-  m''','!' 

I . . .  _  I  lion  in  the  preceding  quarter.  ment  level  in  1962,  Dean  G.  Neil  pjy^.ggj  lumber  industi  iw 

Accident  and  Health  Insurance  have  no  limit  to  the  extent  of  quISefcapILrSowIrim  S  University  of  about  Pro^cts  for  improv'ed 

is  a  relatively  unknown  product  I  payments,  sickness  coverages  folio  securities  of  $68  million^as  ^  Minine  ihi^h"i^s^ 

\  to  the  average  business  man,  and  lean  be  applied  for  with  payment  much  larger  than  the  $18  million  administration  departments,  told  „  h 

«  ilk  Urn  '  its  uses  as  applied  to  his  business}  periods  of  two  years,  three  years,  from  that  source  in  the  compar-  a  Board  of  Trade  meeting  here.  even 

or  personal  requirements.  Ifive  years,  ten  years,  or  even  ^ tu  j  Unemployment,  which  hit  13.9  jj,g  continuing  interest  of  the 

11  /jm  M  VV'e  all  know  that  life  insurance  to  age  65.  <tecline  from  the  second  per  cent  in  B.C.  at  the  seasonal  Japanese  market  in  west  couvt 

H  fl  .  ^  quarter  resulted  mainly  from  a  low  point  last  February,  should  minerals  and  the  exoectpd 

I  has  basically  two  uses;  to  pro-  ’  1.  ‘  1  *  u  »  reversal  in  the  direction  of  trade  not  rise  much  above  8  per  cent  the  oil  movements  from  ihl 

R.  Ewart  Stavart  'vide  dollars  in  the  event  of  (a),  |^<»w  '  pucchase?  outstanding  Canadian  bonds  this  winter.  Dean  Perry  added.  Boundary  Lake  area  through  the 

Iperson  dying  too  soon,  or  (b)  a'  Normally,  this  is  based  on  cur-  and  stocks.  In  the  third  quarter.  The  recovery,  he  claims,  is  due  ^ew  pipeline 
R.  Ewart  ■  Stavert.  B.Sc,,  haS  p^j-gQ^  living  too  long  income,  and  is  governed  by  repurchases  of  these  by  Cana-  to  prosperity  in  Japan  and  Westj  p-  k*  #-  I 

!en  elected  chairman  of  the}  ^...  can  a  percentage  factor.  Some  com-|dians  resulted  in  a  net  capital  Europe,  the  upturn  in  the  U.S.  I  *  improve 


Fishing  fo  Improve 


KiiPfl  hv  thp  hank  parlier  this  7 .  .  .......v,...,  uccu  cic».n:u  Liiauiiiaii  me  ^...  inc„ranrp  a  man  can  a  percentage  lactor.  home  com-  a  uci  cdijuai  c,urope,  me  upturn  m  me  0.0.  ,  .  .  .  - 

vpar  pJr  sharp  earnfnes  on  the  ^  .  .  •  u  ,  board  of  directors  of  The  Guar-|  ^  e  insu  ance  a  panigg  provide  50%  of  income  million,  compared  economy  and  the  federal  govern-  .  The  fi.shing  industry  prodiu 

year.  Per  share  earn  g  Investment  in  bank  premises  dian  Insurance  Company  of  Can-i^ake  the  necessary  steps  to  pro-  P  ‘  J’  ®  with  an  inflow  of  $66  million  in  ment’s  easier  money  policies.  in  1962  is  estimated  to  im 

average  amount  of  capital  out- ,pgj.eased  $4  millions  to  $34.7  mil- ada  and  appointed  chairman  oflvide  dollars  to  pay  the  expenses  ,  Plas  $a0.00,  others  may  go  up  jj^g  second  quarter.  Dealing  with  key  aspects  of 'Prove  slightly  oyer  1961  levels,  if 

T^chorp  nc  aoninst  77  a  **°.U*’  j  Canadian  advisory  board  of  created  by  a  physical  death,  such  |fc  0®%  of  earned  income.  Maxi-  Amount  of  new  Canadian  is-  the  B.C.  economy.  Dean  Perry  Iff*®  ocean  survival  rate  of  sock- 

Ahare  in  S  ^  Jotal  depo.^s  was  $177  million  the  Guardian-Caledonian  Group  as  funeral  expenses  last  illness amounts  available  range  sues  sold  to  foreign  investors  forecast:  eye  and  pink  salmon  is  normal 

*XSion?or  income  taxes  was  ‘’'I  f'qf  h  ?ncrTa  ^  is  point  Companies.  g^^  33,  gthgJbetween  $7.50.00  or  $1,000.00  per  declin«i  to  $105  million  from  $168  Capital  investment  in  B.C.,;  Jg';7g^,  '1n’'l  "^aid'eq^men- 

»o  onn  nnn  01  iiiis  increase.  It  IS  point-  Mr.  stavert  is  also  chairman  l. .  _ _ month  ! mil  ion.  u,h  p  not  snoptaon  ar  n  losa  ^  m  piani  ana  equipment 


Provision  for  income  taxes  was  All  of  this  increase  it  is  point  m  ci  f  •  i  'u  •  expenses,  estate  taxes,  and  other  pei  aeciinea  to  i-iua  million  from  3.168  Capital  investment  in  b  C..;  j  I  ^  ,  eaiiiomen. 

up  $1.2  millions  to  $8,300,000.  ed  out  rurST^rsonal^^^^^^^  obligations,  as  well  as  providing  I while  not  spectacular  in  1962. 

Capital  and  rest  account  show  jugg  deposits  and  in  “othpr  Consolidated  Mining  ,  ..  ,  How  much  do  you  suggest  I  The  report  does  not  cover  sales  slightly  better  than  1961.  t 

Auhstanfial  expansion  largely  u  u  ®  .Other  tle-| Smelting  Company  and  a  director  dollars  to  take  care  of  ms  ae  lof  Canadian  treasurv  bills-  or  While  the  pulp  and  paper  indus-  The  1962  output  for  pnmiirv 

through^  he  issuaneJ’  of  addT  of  iSLi„L^  those|of  the  Bank  of  Montreal.  The  pendents.  Again  through  life  in-  ■  h  ^  cLmercial  or  finance  paper  try  plans  investment  in  newjagriculture  is  about  the  same  as 

tional  shares  S  up  capital  1  eoncerns.  Deposits | International  .Nickel  Company,  surance  a  man,  (if  he  is  pru-  Uiis  again  depends  on  individ-  ^^."rggu  .Sates  foremen  hS-  plant  and  equipment,  much  ofHOOl-  subject  to  weather  cond, 

noS  annrnv?matps  MO  m^illions  as  the  government  of  Canada, !sun  Life  Assurance  Company,  dent)  can  continue  to  guaran-  |uals  and  situations,  and  there  is  ingc  of  treasurv  hi’lls  derfined  hv  - although  parts  of  the  pro 

compared  with  $24  millions  a  S^rnSns  Company  and  ^gg  himself  a  satisfactory  in-  1"°  hard  and  fast  rule.  One  man’s  abooit  $34  million  during  the  thre^  sure  units  designed  to  gcneratel^^sing  end  of  the  industry,  s^ 

year  ago.  flanks  were  $28  millions  lower,  lothcr  companies. _  retirement.  'budget  may  require  the  full  80%  months  to  $44  million.  electricity  from  process  steam. if s  meat  packing,  arc  gom: 

Rest  account  has  been  m-  n  f  •  m  Fvervthinc  would  seem  to  be  and  another  may  suffice  on  40%  The  report  did  not  cover  the  T^^y  will  be  t^he  largest  indust-j  f  h^n"^ 

creased  by  $16  millions  as  a  re-  P.fJ  nnOVOtlOn  FOt  m  orlr  we  can  le  cTre  ol  ai"'  baminS*  As  Ihis  disability  in-  "I  October,  when  in  the  ml  steam  turbines  ,n  service  „X,|  nijd,? 

suit  of  the  premium  received  on  twir  wifV/ff  I  ,in  order,  we  can  take  care  o  i  .  artnai  ^ace  of  strong  capital  inflows  thejCanada.  turning,  to  tnc  construction  indu,-. 

capital  stock  subscriptions,  by  $4  I  I  •  •  1  All  .  |  premature  death  or  the  possibil- 1  com^  is  non-taxablc,  the  actual  g3ygj.33.jg3j  p3j  ^3^^^  stggm  pressure  and  temper-fry,  partly  because  of  a  growing 

millions  by  a  transfer  from  tax  ^/7/V©rS/#V  Of  bGttO  ity  of  living  too  long.  This  takes  value  of  take  home  dollars  is, policy  of  purchasing  U.S.  dollars  a*nre  at  the  turbine  will  be  1340 ’ntcre.st  in  shopping  centres  anti 

paid  reserves  and  $2  millions  by  /  iw  extremes.  Now  much  greater  than  the  amount|fo  keep  the  Canadian  dollar  at  per  square  inch  at  860“F.j service  industries.  A  modest  im 

transfer  from  undivided  profits.  ,  .  - i -  if  we  assume  that  an  average  preserved.  'a  discount  of  around  three  per  ^^^h  unit  is  designed  to  reduce |Pro\ement  in  residential  eon 

During  1961  the  bank  entered  Special  to  The  Financial  Times  l"  assume  t  at  a  What  do  you  mean  by  tax  free  cent  below  the  U.S.  dollar.  fhe  inlet  steam  pressure  to  that  struction  may  emerge  in  1962 

the  $2  billion  corporation  cate-  Practical  realities  arising  out  of  third  from  1950  to  1960,  reaching'"^"  working  at  a„e  2o,i  — — -  required  for  process  work  in  the'  Dealing  with  the  national  and 

cory,  its  total  assets  at  the  end  the  phenomenal  proiected  expan-  alltime  low  of  690.000.  As  retires  at  age  65,  this  repre-,  -  #  *•  New  Edifion  ReaWv  plant.  i international  sectors.  Dean  Ferry 

of  the  yeS  amounting  to  $2,126  sion  of  university  of  Albert  at  ‘"''ge  popu-jsents  40  years  that  he  is  a  ma-  Present  I The  turbines  will  be  directly! does  not  expect  the  U.S.  to  m,,^.- 

millions,  an  increase  of  $222  mil- r'®  .filation,  Alberta  faces  a  seriousjehine  producing  an  income.  schedule,  the  amount  of  dollars  Directory  ot  Directors  jconnected  to  34,000  kva  generat-the  dollar  exchange  rate  in  1962 
lions  for  the  year.  v^aigary  were  outlined  hy  its  and  growing  problem,  the  prin-i  whnt  h-mnens  when  the  ma-  received  as  disability  income,  isj  Publication  is  announced  ofiors  which  are  hydrogen-cooled  at'However,  he  would  not  be  sur 

Cash  resources  at  $322  millions  principal.  Dr.  Malcolm  Gordon  dpal  warned.  'u  k  b  a  •>  not  reportable  income  for  tax!  *06f  of  The  Financialia  gas  pressure  of  30  psi.  Incliid-, prised  if  Canada  took  the  fir-l 

are  up  $30  millions  They  are  Taylor,  to  a  recent  meeting  of  the  The  state  of  export  markets ipurposcs  Directory  of  Directors.  a|ed  in  the  order  are  control i step  in  the  direction  by  introdiie- 


Life  Insurance 
Payments  Higher 


Must  I  pass  a  medical 
examination  to  obtain  this 
coverage? 


as  well  as  public  companies  in 
practically  every  field  of  busi¬ 
ness. 

Copies  are  obtainable  at  $15 


equivalent  to  16  4  per  cent  of  the  Calgary  Chamber  of  Commerce,  he  continued,  makes  it  impera-l  Income  normally  stops,  or,  if  it'^  ^  ‘  ‘  recognized  reference  for  the  panels.  pre.ssure  and  temperature, ing  standby  exchange  controls  on 

- —  The  economic  implications  are  il-  live  that  we  alter  the  nature  ofir-nritinnee  it  is  for  a  short  period  *  company  purchase  this  business  affiliations,  positions  reducing  equipment.  Icapilal  account  transactions. 

■  *r  I  lustrated  basically,  he  said,  by  our  exports  from  the  hi-’h  pro-'  f  ..ci.aiiv  in=.,ffinipnt •  Key-Employee?, and  addresses  of  Canada's  lead-i 

Life  Insurance  'he  /act  that  enrolment  has  gone  portion  d  partially  manufactured:?!  a"  employer  can  purchasejing  business  executives  and  C9m-' _ 

_  Ij,  I  up  40  per  cent  this  year  over  the  goods  to  a  much  higher  proper-  ®  ^  a  policy,  covering  the  earnings  of  P'e'e  boards  of  directors  of  key 

Payments  Hiqner  acadcrnic  year  1960-61,  to  a  new  tion  of  fully  or  chiefly  manufac-  ^ents.  kev-emplovee  and  in  the  event , 

^  ®  high  of  1,500  students.  Staff  has  tured  goods  In  general  also  Unfortunately,  some  men  arc  ,  7-/  P  oyee.  and  in  the  e\  ent  |  completely  revised,  the  new 

.  been  increased  by  30  professors,  rapidly  expanding  automation  hpfter  prepared  to  die  than  to  becoming  dis-  617-page  Directory  lists  10,800 

TORONTO— Life  in.surance  and  following  a  rise  of  20  last  year.  wUl  introduce  'unemployment  r  ir?-  f  mpn-tinnori  lifp  i^hled.  the  company  would  re-  Canadian  directors  and  company 

annuity  benefits  paid  to  Canadian  This  has  resulted  in  doubling  the  problems  that  will  far  outweigh  ’  |cP>ve  the  benefits.  This  income  officials  and  shows  their  execu- 

famihes  by  more  than  70  com- staff  in  two  academic  years,  to  current  problems.  ^  insurance  will  take  care  of  a  five  positions  and  directorships, 

panics  doing  business  in  this  over  100  profe.s.sor.s  In  this  context  Dr  Tavinr  ns  family  if  the  breadwinner  dies  ...uiip  a  addition  it  lists  2.300  Canadian 

country  totalled  $47.0  millions  The  mai^n  task  of  the  university  serled  the  c^se  fS-  a  JaS  in  '  too  soon,  but  if  he  is  disabled  'he  employee  wh  le  disabled,  companies  with  their  boards  of  L 

In  September.  administration  and  faculty,  the  crease  in  the  public  investLnti  for  months  or  even  years,  with  "!■  directors  and  e.xecutive  officers  !  ‘ 

The  Canadian  Life  Insurance  principal  explained,  is  to  main-  in  education,  and  particularly  ini  income  he  is  better  pre-  l"®®"  ®  replacement.  It  covers  representative  private  ' 

Officers  Association  reports  that  tain  and  improve  quality  despite  technical  and  higher  cHneatinn  ’  ■  1.  .  j-  .u  .  '  •  P***  »  medical  as  well  as  public  companies  in  | 

the  September  payments  brought  this  rapid  growth.  With  the  cal-  is  incontestable.  The  most  sign!-  financially  to  die  than  to  examination  to  obtain  this  practically  every  field  of  busi- 

to  $440.2  millions  the  amount  ibre  of  faculty  which  the  univer-  ficant  difference  between  the  coverage?  "®^®-  •  ... 

paid  in  life  insurance  benefits  sity  has  been  able  to  attract,  he  highly  developed  countries  nnH  *'*  *•'  ***  »$  .  ui  *  Copies  are  obtainable  at  $lo 

during  the  first  nine  months  of  said,  there  is  no  doubt  “that  we  the  underdeveloped  countries  he  Where  then  will  the  money  companies  are  able  to  each  from  The  Financial  Post,  I 

this  year.  This  total  exceeded  shall  meet  this  requirement’’.  said,  is  in  the  levels  of  education  come  from?  ii.s.sue  policies  from  the  informa-  Toronto.  BURNS! 

that  for  the  corresponding  per-  An  intere.sting  innovation  in  and  skills  of  the  labor  force.  In  There  arc  many  sources  application.  - ; - - - — - 

io^of/OOO  '’y..^31.8  millions.  university  public  relation.s  is  be- Canada,  he  charged,  there  has  assume  that  we  could ^  company  feels| WeSt’inqhoUSe  GctS  ! 

.7"®^^^®  increased  from  ing  introduced  early  m  Decern- been  too  much  pressure  to  "keep  .  review  some  ''  ■’efliiii'Ps  moi’e  information,! I  Ink  1 

$143.5  millions  in  the  first  nine  her.  A  series  of  four  conferences  the  mill  rate  down"  money.  Lets  review  .some  reonest  »  merlical !  ChCmiCal  JOD  I 

months  of  1960  to  $160.6  millions  on  higher  education,  to  be  held  There  is  a  direct  dollars  and  of  them.  !  .  ,  request  a  meaicai,  Canadian  Westinghouse  will  , 

this  year.  monthly  has  been  arranged,  cents  return  on  the  investment  in  SAVINGS?  Look  to  your  bank  ®‘  ®P', build  two  high  pressure,  high 

Payments  of  matured  endow- with  outstanding  Canadian  busi- education.  Dr.  Taylor  continued,  account(s)  or  your  investment  examiners.  temperature  30,000  KW  steam 

ments,  cash  values,  disability  nessmen,  industrialists  and  scho-  “Society’s  investment  in  educa-  r.«rtfniin  nnrl  figure  how  Ions  happens  if  I  have  a  turbine  and  generator  sets  for  M-'utrf*l 

benefits  and  annuities  amounted  l^rs  as  guest  speakers.  The  .sub-  tion,  in  the  acquisition  of  knowl-  ?  ij’i  ,  r  Z,a  in  moot  our  disability  today?  Chemical  of  Canada  Ltd. 

to  $194.6  millions  during  the  first  Jects  lined  up  are:  the  liberal  edge  and  skills,  is  the  iarge.st  “ This  subiect  and  manv  olherl®'  S®'’"'®’  The  order  was  Caigar 

nine  months  of  1961  while  policy- arts  and  sciences;  education  for  single  contributor  to  the  national  rent  obligations.  o„pctinns  will  ho  HismesoH  in  t^^tober  for  installation! 

holders  received  dividends  of  bu-smess;  education  for  engineer- income  that  has  made  our  high  BORROW?  Being  logical,  it,1u/siions  win  oe  aiscussea  m  in  early  1963.  i 

$85.0  millions  in  the  same  period.  pK.'  and  education  for  the  teach-  standard  of  living  possible.”  In  would  seem  rather  unlikely  that  articles. _ I  Both  are  extraction,  back  pres  |i - 

-  .  terms  only  of  personal  cash  earn-  a  lending  institution  would  ad- 

Asbestos  Shipments  re.,omerrAlto?."  Ta“  ' 

Show  Sharp  Increase  pointed  out.  it  is  important  in  the  nually.  and  a  four-vear  univer- ®®®®®y  '®  ®  ^‘^ahled  person.  |: 

Directors  of  Asbestos  Corp.  economic  scene,  in  which  “we  sity  education  12.5  per  cent  an-l  FRIENDS  OR  CHARITY?  Pos-jj^ 

Ltd.  declared  during  the  past  cannot  restrict  the  horizons  of  nually.  sibly  as  a  last  re.sort.  but  we  all'»^  . 

in  addition  to  the  regular  quar-  inescapably  linked  to  those  of  the  pg^  JJ}  the  increase  ’in  *eross  individuals  who.  be- 

terly  distribution  of  30  cents  a  cest  of  the  country,  the  rest  of  national  nroduct  from  iqiq  tn  ®®®®®  ®'  necessity,  have  had  to 
share;  both  payable  December  'be  continent,  and  the  rest  ®'|l957  can  be  traced  directly  to  the  source  for  help 

29th  to  shareholders  of  record  the  world.  upgrading  in  education  and  skills  As  can  be  seen,  this  problem  | 

®^,®'®ber  8th.  Job  Opportunities  of  the  labor  force.  Accumulation  made  it  extremely  important  for 

The  1961  year-end  extra  of  Analyzing  the  background  of  intellectual  capital.  Dr.  Taylor  the  insurance  industry  to  provide, 

40  cents  a  share  compares  with  the  main  economic  trends  in  declared  i<5  enmnnrahio  in  'im  j  .  ij  $  ir  n  .u- 

20  cents  a  share  paid  at  end  Canada,  Dr.  Taylor  put  his  and  7 the  Lp  inni'*  ‘ 

of  1960  and  1959  and  brings  finger  on  declining  job  oppor- perhaps ’more  important,  to  the  i®P®®'^'®7®®'^,^.  ^ 

total  distributions  for  the  cur- tunitics  in  agriculture  and  accumulation  of  physical  caoital  '  ''®w  f'®®®  product  work?  |  ^  AT  UUIUbr^'n  .ii 

rent  year  to  $1.60  a  share  as  creasing  competition  in  export  to  the  city  of  Cal»arv*^  Dr  This  insurance  policy  (or  con-|^  ‘  '  in-.i 

compared  with  $1.40  a  share  markets  as  prime  factors.  Only  Baylor  explained,  the  opening  of | tract)  as.sures  an  individual  that' 
for  the  two  previous  years.  15  per  cent  of  farm  boys  can  tUp  „niver«itv  hac  hnnX  ,  j-  ui  j  u  j  $ 

in  1958  and  1957  company  now  find  employment  in  agricul-  ent  irSLie  imn.et  TThl'  an  accident 

^n.A  n  *1  TC  „  _  -ru^  . . .  —  lent  in  economic  impact  to  the  iiinp«  thp  n.gurhs  rom- 


Wr  arf  ploascd  to  annotinrr 
lh«*  appninlmrnl  of 

Howard  W.  Hunter 

to  the  Board  of  Direrior* 
of  this  Company 


BURNS  BROS.  &  DENTON  LIMITED 


44  King  Street  est,  Toronto 


Montreal 

Calgary 


Ottawa  Winnipeg 

r  New  I  orit 


Both  are  extraction,  back  pres- 


TORONTO-DOMINION  | 


RC  PeOPLE  MAKE  THE 

\06lh  Annual  Stalenient 

Ciiwporotn-r  and  Condensed 


c  difference 


AS  .Vr  OCTOBER  M 


paid  a  total  of  $1.75  a  share  in  turc 
dividends  and  extras.  forct 


turc.  Th^e  agricultural  laoor  ^tart  of  a  major  industry.  The  "* 
force  in  Canada  declined  by  one  academic  payroll  amounts  to'P®"^  P®^  '"®”"’® 

over  $1,000,000  per  year  and  will  a  Si'-en  amount,  according  to  the' 
be  increased  every  year  at  least  iterms  of  the  policy, 
until  1970  when  faculty  are  ex-j  How  long  will  the  income  last? 
^cted  to  number  300  professors.  |  This  varies  with  the  type  of ' 
Another  million  dollars  a  year!  ,•  i.  j 

will  be  spent  by  the  out-of-town  P®"®^  The  normal  ^ 

students,  now  numbering  513,  contract  usually  provides  for  I* 

who  have  to  pay  for  board  and  payments  during  the  first  twoife 

room,  clothing  and  recreation,  years  of  total  disability,  when ' 
Official  estimates  prepared  by  3  m3p  or  woman  is  unable  to  lii 

the  University  administration  inij^.^^k  at  hfs  or  her  own  occupa-  I 
Edmonton  indicate  a  growth  to  ..  ...  ui  »  u  1  * 

6.000  students  hv  1970  and  to  10,-  '''cd  "  payable  for  the  balance 
000  students  by'  1980.  jof  the  period,  if  any.  while  he  > 

These  rates  of  growth.  Dr.  Tay-jor  she  is  unable  to  work  at  anyj^ 
lor  said,  will  require  large  capi- 1  gainful  occupation  for  which  he  IN 
tal  investments  and  large  in-  ia  reasonably  fitted  by  ; 

_  _  creases  in  operating  expendi-  , 

Iirlinrnn  by  the  provincfal  Govern-  erf®®®''®"-  o®  experience.  : 

BWI  HlltyL  Lfv.  ment.  Although  most  accident  contracts '  || 


or  an  illness,  the  insuring  com- 


MEMBERS 
ALL. ..of 

the  B  of  M’s 


REVIEW-Of-THE-MONTH 


CLUB 


In  Toronto  and  Vancouver 


Calcutta  and  Copenhagen 


B  of  M  s  Business  Review  is  re 


garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  tlie 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club”  and  receive  this 
valuable  report  each  month,  it’s  yours  '•I  IW  Q  A  U 11'' 
for  the  asking.  Just  drop  a  line  |VI|  Onlin 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  ()()02, 

Montreal  3,  P.Q.  Valj|^lv 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  15,  1961,  | 
shows  total  assets  $27,497,812  higher  than  previous  week  at  $3,086,-  i 
.368,137.  Investments  are  shown  $8,118,167  higher.  Holdings  of ' 
Sterling  and  U.S.  Funds  were  $4,775,089  higher  while  other  as.sets  ; 
were  $14,723,342  higher.  Deposits  are  shown  $10,421,194  higher,  I 
while  other  liabilities  were  $12,594,996  higher. 

In  comparison  with  corresponding  week  ot  last  year  total  assets 
were  $79,839,463  higher  while  other  liabilities  were  $30,625,696  lower.  | 
Circulation  was  $43,797,574  higher  than  same  period  last  year  and 
deposits  are  shown  $42,573,795  higher.  | 

COMPARATIVE  FIGURES  HEREWITH: 


ASSETS—  Nov.  IS,  1961 

S 

i'  Sterling  and  U.S.  Funds  45,382,876 
Other  Currencies  157,154 

Total  45,540,030 

ADVANCES  TO 
!  Char,  ahd  Savings  Bks 

Total 

INVESTMENTS 

1  Treasury  Bills  302,993,866 

I  Govt.  Secs  (2  Yrs.)  472,041,496 
Govt.  Secs.  (Long  Term)  2,014,931,294 
Bds.  Deb  Ind.  Dev.  Bk.  84,356.137 


Bank  of  Montreal 

^^uuuCa  ’d 

\  WOWONC  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  1817 


Total 

Indust.  Develop.  Bank 
Bank  Premises 
All  Other  Assets 


Total 

ILIABILITIES— 

Capital  Paid  Up 
Rest  Fund 

j  Notes  In  Circulation 
Ideposits 

iGovt.  of  Canada 
Chart.  Banks  . 

Others 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2,899,084,209 

26,000,000 

11,681,740 

104,062,158 


5,000,000 

25,000,000 

2,074,006,044 

34,857,373 

688,878,663 

24,787,669 

748,523,705 

59,723,264 

174,115,124 


Nov.  8,  1961  Last  Wk.  Last  Yr. 

s  s  s 

40,607,787  +  4,775,089  f  14,005,435 

282,975  —  125,821  4  25,948 

40,890,762  +  4,649,268  +  14,031,383' 


296,665,167  4  6,327,699  —  90,683,848 

470,043,222  4  1,998,274  —  56,609,815 

2,016,711,853  —  1,780,559  4244,913,873 ^ 
82,840,672  4  1,515,465  4  70,228,636' 

24,705,128  4  56,288  4  10,633,915 

2,890,966,042  4  8,118,167  4128,648,053 

26,000,000  4  1,000,000 

11,674,705  4  7,035  —  466,583 

89,338,816  4  14,723,342  —  63,433,390 


3,058,870,325  4  27,497,812  4  79,839,463, 

2,07lm3»—  4,364,311  4  43.797,574! 

16,139.137  4  18,718,236  —  4,948.366  aMpM 

697.369,681  —  8,491,018  4  53,937,241 

24.593,693  4  193,976  —  6.415,080^^^8% 

738,102,511  4  10.421,194  4  42,573,795 

54,877,331  4  4,84S,933  -t-  24,093,780: 

161.520,128  -(-  12,594,996  —  30,625,6961  IkH^ 


3,058,870.32$  4  27,497,813  f  79,839,463' 


Assets 

Cash  Resources  .  •  *  • 
SccTirilies  .  •  •  •  * 

Call  . . 

I'otal  Quick  .\sscts 
f'.urrent  Ixtans  •  •  •  ’ 

Mortgage  Ixtans 

Hank  Premises  •  •  • 

Shares  of  Controlled  Corporation 
Acceptances  and  Utters  of  Credit 
Sundrv  Assets  .  •  •  • 


Liabilities  _  -  -  : 

Deposits . 

Ollier  Liabilities  .  •  •  •  ' 

Total  Eiabililies  to  the  Public 
Acceptances  and  Letters  ol  (.redit 

Capital  Paid  Ip . 

Best  Account . 

I  ndiv  ided  Profits . 

Statmmt  of  Undivided  Profits 

t  iM  ul  Years  Ended  October  M 

Net  Proht  Alter  All  Charges  Indmhng 
Income  laxes  .  •  •  • 

Less:  . . 

Extra  Distribution 

Amount  Carried  forward  .  •  • 

Undivided  Profits  Brought  Forward  Irom 
Previous^  ear  .  •  •  • 

Transferred  to  Rest  Account 
Balance  of  Undivided  Prohts 

lotal  Provision  l4jr  Income  Taxes 


/9o/ 

%  ;i22.1B.5,.r>;?  $  •2<)L97:,-'’.o.-i 


.377.9  l.U.TU 
212,070.17;! 

■§T7nS6^.7 

8;!6.4BL;!2t 
10O.101./)bf) 
;!  1.7.37, .Vi.l 
1 .944.92 1 
3  U  69.(32.'! 

:y:9;s:A 

$2,126,433,06;! 


4;!2.294,212 
22.3.801.091 
$  9,30, 07-'), 728 
797.112,101 
108.601.  UR 
30.6;!;!.o2;! 

1 6.9(3  I.2.'!6 

.'3  11,729 
c1.')0;!.928.29.'3 


$  1  ,'X)8,</^7.9 19  $\  ,792.;).')0.U)  f 

10,311.0.30  9..~)(34.fK)  f 

$  1 ,979.;!08,®W)9  $1,801.91  1.->28 

31.1(39.()2.'3  1(3.0()1. 2.3(3 

20.04  !.  U)8  21.(K)0.000 

82,047,;!64  60.(XK).000 

083.637  UC32..')11 

'$27i26d3i^i  '$1.'X)3.92!!.293 


f  w 
IjETkSSW* 


7. .'id  1.997 

.'3.;!;30.62.! 


().6.')2.1()7 

L.')(30.(X)9 


290.2.38 

210.990 

'  ; 

~  1.931.126 

1  .0.)2.  1(3* 

■W 

1.0.'32..'>1  1 

1  .otK).’)  f  f 

2,983.637 

2.(.K)0,000 

.3. 1.32..'!  1 1 

2.  UKi.OOO 

^  I 

983,637 

1.0.32.311 

"^.loo^ 

$ 

7,070,0(K) 

te 

A.  T.  Lambert, 
President 


Head  Office;  Toronto 


A.  E.  Hut.. 

General  Manager 


Tot«l  . 


Oct.  Newsprint  Shipments  So.  Gas  Seeks 
Slightly  Above  Last  Year's 


iCGE  Contract  Worth 
About  $3.5  Million 


TITE  TOfANCTAL  miES.  NOVEMBER  24.  1961 


BNS  Sets  New  Records 
In  Assets  and  Deposits 

Fiscal  ytars  anded  October.  31  ei  ii  i  million 

1SS1  1«iLA  IIIIUIUII, 


MacMillan  Plans  Addition 
To  Harmac  Pulp  Mills 


$1,111  million,  increasing  from  I  - 

48.78  to  51.65  per  cent  of  public '‘^""““"cement  is  made  by  Can- 
liabilities.  iadian  General  Electric  Co.  Ltd. 

Profits  before'  taxes  were  $16.8  that  its  share  of  the  recently- 

I  announced  contract  w'ith  the 
1960,  and  income  taxes  were  up  .  .  ^ 

from  $7.8  million  to  $8.9  million.  I  Argentine  State  Railways  for  70 
leaving  a  net  profit  of  $7.9  million.  I  Canadian-built  diesel  •  electric 
Based  on  the  average  number! locomotives,  would  be  in  the 
of  shares  outstanding  during  the |  neighborhood  of  $3,500,000  — 

year,  per  share  earnings  werei  ‘  . . 

j$2.92,  compared  with  $2.95  last! 
year.  The  average  number  of| 
shares  outstanding  increased! 

:from  2,342,117  to  2,697,025. 

Paid-up  capital  now  stands  at 
$27  million  and  rest  account  at 
j$90  million.  Shareholders'  equity 


CALGARY.  —  Application  has 
from  460,824  Ions  in  October  last  been  made  by  Alberta  and  South- 
year.  Domestic  shipments  were  ern  Gas  Co.  Ltd.  to  the  Provin- 
slightly  higher  at  44,519  tons  as  cial  Oil  and  Gas  Con.servation 
against  42,795  tons  and  ship-  Board  for  a  5,000.000  cubic-foot 
rnents  to  other  markets  were  increase  in  the  amount  of  natural 
higher  at  99.997  tons  as  compared  gas  the  company  can  export 
with  84,591  tons.  daily.  '  I 

U.S.  production  in  October  Alberta  and  Southern  now  holds  j 
amounted  to  187,233  tons  and  a  permit  to  export  .500.000,0001 
was  1.5%  higher  than  in  October  cubic  feet  of  natural  gas  daily  i 
1960  while  shipments  of  183,209  through  its  soon  to  be  completed! 

•  $300,000,000  pipeline  system  from' 
U.S.  estimated  consumption  in  Alberta  to  California. 

October,  according  to  monthly  ^  r.  c„-.u 

report  of  Newsprint  Association  ^  ''fc- 

of  Canada,  was  682.,564  tons,  a 

decrease  of  6..320  tons  or  ,9.'  before  the  board  that  gas  w.  l  be  | 
from  October  1960.  About  70.4%  ‘be  pipeline  from  ^ 

of  total  U.S.  supply  came  from  processing  plants  in  .M-, 

Canadian  mills,  about  27.4%  berla.  making  it  difficult  to  con- 
from  U.S  mills  anH  the  remain. exactly  the  total  \olume 


of  newsprint  in 


•j  Production 

Canada  during  October  showed 
■  an  increase  over  output  for  same 
I  month  last  year  at  596,464  tons  as 
I  compared  with  591,363  tons  and 
:  was  only  less  than  8,000  tons  be¬ 
low  the  record  monthly  total  ot 
604,153  tons  established  in  No¬ 
vember  of  last  year. 

Shipments  for  last  month 
amounted  to  589,866  tons  and 

_  showed  a  modest  increase  over 

I  generators,  and  complete  elect-  fi£ure  for  corresponding  month 
|ric  controls  for  each  unit.  The  last  year  of  588,210  tons. 

I  first  of  the  motors  and  gener-  production  per  working  day  in 

lators  are  expected  to  be  shipped  October  was  somewhat  lower 

by  mid-1962.  same  month  last  year  at 

In  diesel-electric  locomotives,  21,326  tons  as  against  21,449  tons 
the  diesel  engine  drives  an  elect-  and  Canadian  mills  operated  at 

ric  generator  which  in  turn  pro-  92  per  cent  of  capacity  as  com- 

vides  power  to  electric  motors  at  pared  with  90.7  per  cent, 
each  axle.  Pn-  th»>  in  months  ended  Oc- 


VANCOUVER  ^  Hon.  .1.  V. 
Clyne,  chairman  of  MacMillan, 
Blocdcl  and  Powell  River  Ltd., 
confirmed  here  during  past  week 
reports  that  the  company  is  giv¬ 
ing  consideration  to  the  expan¬ 
sion  of  its  Harmac  pulp  mill 
near  Nanaimo.  I 


Stating  that  any  detailed  -u- 
nouncemenf  at  the  present  time 
would  be  premature.  Mr.  Clyne 
'.said  that  preliminary  engineer¬ 
ing  has  yet  to  be  done.  Company 
(intends  to  keep  its  position  flex¬ 
ible  in  view  of  changing  world 
market  conditions,  and  the  effect 
of  the  European  Common  .Mar¬ 
ket  upon  Canadilan  pulp  produc¬ 
tion  remains  to  be  asses.scd.  He 
indicated  that  a  definite  decision 
as  to  the  extent  of  the  possible 
expansion  and  proposed  con¬ 
struction  schedule  would  pro¬ 
bably  be  made  early  next  year. 

In  the  meantime,  he  said, 
company  intends  to  proceed  with 
site  clearing  operations  as  there 
is  every  likelihood  that  it  will 
expand  its  pulp  production  at 
Harmac  either  now  or  in  the 
future.  In  view  of  this,  and  in 


Quick  assets  1,111,020,139  980,504,381 

Net  earnings  7,872,924  6,924,811 1 

Per  share  x  2.92  2.95  ^ 

x)  an  average  number  of  shares 
outstanding  at  ind  of  year. 

New  high  records  in  total i 

assets,  deposits  and  net  earn¬ 
ings  are  reported  by  the  Bank! 
of  Nova  Scotia  for  the  fiscal! 
year  ended  October  31st  1961.  j 
Total  assets  of  the  bank  asi 
at  October  31st,  reached  a  newj 
high  of  $2,269  million.  This  re-i 
presented  an  increase  of  $144j 
million,  or  6.7  per  cent  over  the  ^ 
previous  year,  a  gain  that  was:; 


Can.  Husky  Reports 
Smaller  Net  Loss 


I  Canadian  Husky  Oil  Ltd.  re¬ 
ports  net  loss  for  the  six  months 
[ended  .lime  .30  of  $961,000  com 
pared  with  net  loss  of  $1,040,000 
in  the  corresponding  period  in 
1960. 

Results  were  adversely  af 
fecled,  report  points  out,  by 
severe  price  competition  in  re¬ 
fined  oil  products,  start-up  ex¬ 
pense  at  the  Cody-Wyoming  re¬ 
finery  and  Dickenson,  N  D..  bri¬ 
quetting  plants  and  costs  of 
combining  the  Canadian  and 
I'niteri  Slates  Husky  companies. 

Since  the  decision  was  made- 
to  combine  the  two  companies,, 
report  states  68  positions  have: 
been  consolidated  or 


the  .vear-end  totalled  $117,695,000 


Cuban  business  during  the  year. 

For  the  first  time,  total  depo¬ 
sits  passed  the  $2  billion  mark, 
to  exceed  $2,120  million  com¬ 
pared  with  $1,942  million  the 
year  previous.  Personal  savings 
rose  by  more  than  $64  million, 
or  8.3  per  cent,  which  was  more 
than  double  the  rate  of  increase 
for  1960. 

Call  loans,  at  $247  million, 
were  up  slightly  and  insured 
mortgage  loans  at  $72  million 
were  up  10.6  per  cent.  Other 
current  loans  totalled  $1,023 
million,  passing  the 


Canadian  Fina  To 
Acquire  Leaseholds 


Canadian  h'ina  Oil  Ltd.  has  an- 
,|nounced  that  negotiations  are 
being  carried  on  for  acquisition 
of  the  assets  of  Western  Lease- 
I  holds  Ltd.  at  a  price  of  $6.46  a 
share  to  minority  shareholders 
;  and  a  lesser  amount  to  the  ma¬ 
jority  shareholder. 

Both  companies  are  subsidi- 
laries  of  Canadian  Petrofina  Ltd., 
an  integrated  Montreal  -  based 
oil  company.  All  of  Canadian  Pet- 
rofina’s  common  shares  are  held 
by  Petrofina  S.A.  of  Belgium. 

Canadian  Petrofina  is  the  ma- 
‘  .  f  Western 

j  Leaseholds,  owning  approximate- 
stood  atjly  97  per  cent  of  the  authorized 
7,000,000  shares  — j 
118  shares  in  the 


Bell  Provides  New 
Data-Phone  Service 


The  Harmac  mill.  Mr.  Clyne 
pointed  out,  now  has  a  prodiir 
live  capaeity  ot  252.000  Inns  of 
bleached  pulp  annually,  and  its 
very  high  quality  has  earned  it 
a  most  satisfactory  reception  in 
world  markets.  Harmac  pulp  is 
pre.scntly  moving  to  some  40  ex 
port  markets,  and  if  the  expan 
sion  proceeds  it  will  meet  hop 
ed-for  growth  in  these  and  other 
consuming  areas. 


Calgary  Power  Co 
Net  Earnings  Up 


lower,  amounting  to  5,528,751 
tons  as  against  5,549,574  tons. 

Decline  in  shipments  during 
October  was  accounted  for  by 
lower  shipments  to  U.S.  market, 
which  were  off  at  445, .3.50  lon.s 


eliminat¬ 
ed  representing  annual  savings 
of  more  than  $700,000  in  sal- 
ari  s,  expen.ses  and  benefits. 

The  company  should  be,  it  is 
indicated,  placed  in  a  profit 
position  in  1962  as  the  result  of 
increased  revenues  from  natur¬ 
al  gas  and  crude  oil  production, 
elimination  of  start-up  expen 
ses-  savings  from  joint  opera 
tions  and  anticipated  earnings 


billion- 

dollar  level  for  the  first  time. 

During  the  year  under  review 
the  investment  portfolio  showed 
an  increase  of  $41  million.  Total 
investments,  at  $506  million,  rep¬ 
resented  22.3  per  cent  of  total  as-! 

sets,  compared  with  21.85  the  yearjjority^  shareholder  of 
before. 

Total  “quick  assets'  . 

“  ^  and  i.ssued 

'leaving  2.31  . . . 

I  hands  of  minority  holders. 

1  Prior  to  acquisition  of  Western 
(Leaseholds  by  Canadian  Fina, 
i shareholders  of  Western  Lea.se- 
j  holds  are  being  asked  to  approve 


Calgary  Power  Ltd.  reports 
net  earnings  of  $6.679,2.34  for  the 
12  months  ended  .September  .30 
compared  with  $6,116,163  a  year 
ago.  Fiscal  >ear  ends  Decern 
ber  .31, 

Earnings  per  share  in  Ihe 
latest  12-month  period  increas¬ 
ed  to  $1.17  from  $1.06  a  year 
earlier.  Number  of  common 
shares  outstanding  remained 
unchanged  at  5.2.50.000 


Interim  Earnings 

FIRST  QUARTER 


service,  effective  November  20.  Atiamic  ac^* 

I  With  Data-Phone  systems,  data  Gunnar  Goih 
lin  “machine  language"  —  punch-  Baxte7^Labr'’' 
ed  cards,  paper  tape,  magnetic  MacL.-Cockshut 
[tape  —  can  be  transmitted  from  v. 

|any  place  where  there  is  an ' 
iordinary  telephone,  at  speeds  upiSherrot  Gordor 
'jto  1.600  words  a  minute.  A  7.000 
’  item  supermarket  inventory  can 
'be  sent  in  eight  minutes.  By  com- : 
parison,  the  same  li.st  in  printed'  pii 

(tabular  form  would  be  about  100  Credit 

I  feet  long  and  lake  hours  to  read  ica^pbeu  chib. 
lOver  the  telephone.  Reitmans 

j  Bell  Telephone  expects  Dala-lun^jed''°K7no 
Phone  service  to  have  wide  ap-  ont.  steet  Pre 
[plication  in  business  and  '"flus- 
Itry.  The  .system  can  he  used  to  Iscurry-Rainbow 
[send  data  related  to  payroll,! Argus  Corp. 
(.sales,  orders,  invoices,  account- 
jing,  billing,  airline  reservations,  icons,  m.  «nd 

(banking  transactions,  insurance 'c.z.  Canada 
■and  many  other  types  of  cs.sen-  pp""' 

Itial  business  information.  .Ma-iwaite  Amulet 
I  chine  language  can  be  transmit- steels 
'ter  over  the  telephone  network  ati^an  chemicar 
'controlled  speeds  ranging  from  (Asbestos  corp 
100  to  1,600  words  a  minute.  jAbitibi  p.  &  r 


A  major  expansion  ot  Internation 
Nickel  s  iron  ore  recovery  plant 
Copper  Clilt,  Ontario,  is  underw 
which  will  triple  its  present  caparil 
in  1963. 


BRAMPTON,  Ont.— First  of  ad¬ 
ditional  units  for  the  manufac¬ 
ture  of  heavy  gauge  polythene 
industrial  shipping  bags  has  been 
completed  by  the  Mastex  Films 
unit  of  Canadian  Industries  Ltd.- 
at  Brampton.  j 

R.  B.  Wotherspoon,  plant  man-i 
ager,  states  that  further  facili¬ 
ties  will  be  in  production  Decem-[ 
ber.  This  expansion  in  the  com-i 
pany's  bag  manufacturing  opera- j 
tions,  he  said,  was  necessary  to! 
meet  a  growing  demand  for' 


an  amalgamation  of  We.stern  and 
its  wholly  -  owned  subsidiary 
.Northern  F'ina  Oil  Ltd. 

A  meeting  has  been  called  for 
December  6  to  consider  the  amal¬ 
gamation.  which  the 


company 
Isays  will  involve  no  increment  or 
i  dilution  of  Western  shareholders 
(equity  and  is  'considered  to  be 
I  an  advantageous  procedure  prior 
I  to  completion  of  sale  negotiations. 

Canadian  Fina  recently  acquir¬ 
ed  the  assets  of  Calvin  Consoli- 
jdated  Oil  &  Gas  Co.  Ltd.,  another 
’operating  subsidiary  of  Canadian 
Petrofina.  l 


items  as  fertilizers,  rock  salt 
and  chemicals  and  plastics  in 
granular  or  powder  form. 

Use  of  the  heavy  gauge  plastic 
bags  will  save  Canadians  thou¬ 
sands  of  dollars  annually  in 
storage  space,  Mr.  Wotherspoon 
said,  since  materials  packaged 
in  them  can  be  stored  outdoors 
In  any  kind  of  weather. 

The  polythene  plastic  from 
which  the  industrial  bags  are, 
made  is  manufactured  from  .Al-| 
berta  natural  gas  at  C-I-L's  Ed-' 
monton  plant. 


Alta.  Phoenix  Buys 
Big  Inch  Pipe  Corp. 


.\  spokesman  of  Alberta 
Phoenix  Tube  and  Pipe  Ltd.  has 
announced  that  this  company, 
(through  tis  agents.  Royal  Securi- 
;tics  Corp.  Ltd.,  has  acquired 
Ihe  controlling  interest  in  the, 
ownership  of  Big  Inch  Pipe  Cor- 1 
poration  Ltd.,  Calgary.  Alberta; 
Phoenix  Tube  and  Pipe  Limited; 
operates  a  ---  -- 


Edmonton 
which  manufactures  electric  re¬ 
sistance  welded  A  P  I.  line  pipe 
in  the  size  range  from  .30  inches 
to  16  inches  in  diameter,  as  well 
’as  oil  and  gas  casing. 

The  acquisition  of  Big  Inch; 
Pipe  Corporations  Ltd.,  which' 
produces  A  P  I.  line  pipe  in  the( 
size  range  from  16  inches  to  .36' 
inches  in  diameter,  comple-i 


An  important  application  ot  platinum 
found  in  Its  usa  as  a  catalyst  In 
te  manutacturft  of  highw^ctanp  gaso- 
De.  and  chemical  And  pharmacautlcal 


product' 


NORTHERN  &  EMPLOYERS 

ASSURANCE  COMPANY’ 


The  Directors  of  the  Northern  f.  Employers 
Assurance  Company  Limited  announce  that  they  are 
planning  the  integration  of  their  Canadian 
organizations  and.  as  a  result,  have  plea.sure 
m  announcing  the  following  appointments  to  tl 
Northern  &  Employers  Group  as  from 
1st  January,  1962: 


Total  to  data 
Change 


X) — Fiscal  years  from  July  1st,  I960 
to  December  31st,  1961. 

yl— Fiscal  year  from  July  Isw  1960 
to  December  31st,  1961. 

NINE  MONTHS 

1961(x  1960fv  Per  sh 


CHARLES  CURTIS,  F.l.l.C  Manager  for  Canaria 

F.  W.  PEARSON.  F.r.I.l.  .loint  Manager  for  Canaria 

.1.  T.  THORNTON'  Oeputy  Manager  for  Canaria 

A.  CATLOW  Assistant  .Manager  for  Canaria 

G.  VAILLAN'COURT  Assistant  Manager  for  Canaria 


Imn'l  Investment  1,717  917  (1  38^ 

Corby  Distillery  994  978  0.39 

Massey  Ferguson  *..526  12,000  0  61 
■  Duplan  Corp.  363  369  0.37 

Can  Breweries  8,896  8,941  2.04 

Cons.  Discovery  530  634  0  19 

McIntyre  Pore.  1,893  1,568  0.80 

Paraday  Ur.  1,771  1,651  0.391 

Gt.  Lakes  Power  788  1.78 

Cons.  Paper  10,858  11,261 

Cons.  Denison  10,520  14,504  2.35 

G.B.  &  Can.  Inv.  265  262  0.63 

Shawinigan  9,925  10,431  1.09 

Praser  Cos.  2,170  2,319  0.96 

Bell  Telephone  42,314  39,669  1.85 

'Hud.  Bay  Mining  8,160  8,045  2.96 

'Quebec  Power  1,305  1.83 

j  MacMillan  7,S34  5,668  0.36 

Imperial  Oil  48,007  46,757  1.52 

(Dome  Mines  1,428  1,334  0.73 

I  Moore  Corp.  9,068  9,098  1.36 

Southam  3,123  3,095  0  96 

i  Texaco  of  Can  7,432  8,567  2.26 

iM.  &  O.  Paper  2,646  4,717  1  03 

iB.C.  Telephone  4,179  3,496  2.?9 

!nS.  Light  &  P.  1,803  1,572  1  12 

'St  Law  Corp.  5,100  5,355  1.03 

Trans  Mf  4,247  2,756  0.56 

Gt  Lakes  Paper  2,057  1,833  0.57 

Giant  Y'Koite.  1,574  0.363 

Geco  Mines  2,197  4,383  0.73 

Ouemont  1,601  1,587  0.76 

N.  Dickenson  476  455  0.135 

Macassa  374  311  0.14 

iCamp.  R.  Lake  1,368  1,226  0.34 

Renabie  141  147  0.135 

i  Normetal  949  1,226  0.25 

Greater  W'peg  Gas  561  292 

Inter.  Paper  14,605  15,205  0.35 

Inter.  Nickel  58,232  62,685  1.98 

Alumln.  Ltd.  20,832  31,955  0.68 

'Donohue  Bros.  823  810  1.37 

'Anglo  Can.  Tel.  1,682  1,778 


D.  I.  LEAP.MAN,  M.A, 
F.I.A..  A.S.A. 


Actuary  for  Canaria 


Hp  rmptips  his  and  hr  jirtiws.  'I'liat’s 
life,  and  it, arithmotic  too.  Hp  is  going  to 
nppd  those  hrpakfasts  whpllipr  you'rp  horn 
or  not.  With  a  strokp  of  n.  ppn  you  can 
guarant-ep  them  all  through  Life  Insurance. 

Undoubtedly  you  are  presently  instired, 
but  your  cirptimsfancps  are  changing,  so 
make  sure  your  life  insurance  keeps  in  stP|) 
with  your  life,  'fell  your  life  insurance  agent 
what  it  is  you  want  for  your  farnily’.s 
future.  Guarantee  that  your  family  will 
always  enjoy  the  comforts  and  security  you 


lia\’('  prox  idetj  for  them.  Make  sure  of 

tomorrow,  today. 

ONLY  LIFE  INSURANCE  CAN  PROTECT  YOU 
THESE  FIVE  WAYS 

1.  Guaranteed  immediate  protection,  from  the 
moment  you  qualify. 

2.  Guaranteed  protection,  no  speculation,  no 
guessing.  You  know  exactly  the  number  of 
dollars  to  come. 

3.  Guaranteed  benefits  at  big  expense  times.  You 
can  guarantee  funds  for  future  expenses  such 
as  sending  children  to  college. 

4.  Guaranteed  retirement  income.  You  have  an 
income  you  can  never  outlive. 

5.  Guaranteed  protection  forthe  home.Your  family 
will  never  inherit  an  unpaid  mortgage. 


Mr.  Curtis  would  normally  have  been  due  for 
retirement  in  1962  but  in  view  of  integration  plan.'i 
has  agreed,  at  the  request  of  the  Directors, 
to  continue  in  office.  On  his  eventual  retirement 
Mr.  Curtis  will  be  succeeded  by  Mr.  Pearson 
as  Group  Manager. 

In  addition  Mr.  Curtis  and  Mr.  Pearson  will  retain 
their  titles  of  Manager  for  Canada  for  The 
Employers’  Liability  Assurance  Corporation 
Limited  and  I  he  Northern  Assurance  Company 
Limited  respectively. 

Further  appointments  will  be  announced  in  due  course. 


Total  to  data  393,044  429,345 
Change 


T.  W.  HAYNES 
Joint  General  Manager 


C.  E.  KEYSELL 
Joint  General  Manager 


IV/yf/V  PEOPLE  DEPEND  ON  YOU .  .  .  YOU  CAN  DEPEND  ON  LIFE  INSURANCE 


The  electroplating  industry  In  both 
the  United  States  and  Eurooe  used 
substantially  more  nickel  in  1960. 
mainly  as  a  result  of  the  use  of  lm. 
proved  plating  techniques  which  provide 
higher  duelity  nickel  pletlna. 
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Devoted  to  the  interests  of  the 

©investing  public  in  the  belief  that 
the  confidence  of  capitol  is  essen- 
tiol  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  d*- 
velopment  of  our  resources. _ 

MONTREAL.  FRIDAY,  NOVEMBER  24,  1961 

Modifying  Effect 
of  Income  Tax 

The  graduated  income  tax  rate  hp 
long  been  recognized  as  being  unjust  in 
the  manner  in  which  it  progressively 
penalized  the  progressively  better  ott. 
What  justification  there  may  have  been 
for  it,  in  the  extremes  of  wealth  and 
poverty,  no  longer  exists  with  any  force. 
Those  extremes  have  been  drastically 
modified  by  the  adoption  of  the  welfare 
state  with  its  measures  for  redistributing 
wealth. 

Unfortunately,  the  political  appeal  of 
the  graduated  tax  is  too  strong  to  be  set 
aside  on  the  grounds  that  it  is  no  longer 
necessary  or  that  it  never  was  just.  Some¬ 
thing  a  good  deal  more  persuasive  is 
needed;  something,  too,  which  can  permit 
a  minister  of  finance  to  introduce  the 
necessary  changes  without  having  to  lay 
himself  open  to  charges  that  his  tax  struc¬ 
ture  in  the  past  has  been  unfair. 

The  most  likely  approach  now  is  that 
an  alternative  to  the  graduated  rate  is 
needed  to  provide  investment  capital.  The 
best  source  of  investment  funds  sre  those 
with  the  largest  incomes.  But  when  these 
are  taxed  as  they  are,  and  when  the  re¬ 
wards  of  investment  are  correspondingly 
taxed,  they’ve  little  inducement  to  use 
their  funds  for  investment.  What,  then, 
is  needed  is  a  form  of  tax  which  will  meet 
political  objections  but  at  the  same  time 
free  investment  funds. 

Just  how  these  two  conflicting  pur¬ 
poses  can  be  served  is  a  matter  to  occupy 
the  tax  authorities.  There  is  no  quesUon 
that  they  must  set  about  it  soon.  The 
evidence  presented  to  the  three-day  tax 
conference  of  the  Canadian  lax  Founda¬ 
tion  this  week  shows  just  how  urgent  it 
is  that  some  way  be  found  to  free  funds, 
now  taxed  by  government,  for  investment. 
As  matters  now  stand,  one  consultant 
noted,  four  out  of  five  potential  invest¬ 
ment  sources  will  turn  down  a  fifty-fifty 
investment  opportunity  rather  than  risk 
funds  which  will  be  taxed  anew  if  the 
investment  is  a  success  and  suffer  out¬ 
right  loss  if  the  investment  is  not  a  suc¬ 
cess. 

One  possible  approach  would  be  pro¬ 
vision  for  writing  off  investment  losses 
against  future  income.  This  would  re¬ 
move  one  powerful  inhibition  on  invest¬ 
ment  without,  at  the  same  time,  commit¬ 
ting  a  finance  minister  to  loss  of  political 
advantage  and  the  admission  that  his  tax 
methods  are  unfair. 

Misconceptions  Regarding 
The  Laval  Congress 

The  impression  could  be  gained,  from 
the  average  daily  newspaper  coverage, 
that  the  past  week’s  Congress  on  Cana¬ 
dian  Affairs  at  Laval  University  in  Que¬ 
bec  City  was  productive  only  of  evidence 
of  national  discord  and  that  little,  if  any, 
good  could  emerge  from  the  discussions. 

This,  of  course,  was  far  from  the 
truth.  The  daily  press  gave  considerable 
space,  and  devoted  heavy  headlines,  to 
the  strong  language  used  by  such  speakers 
as  the  Hon.  Rene  Levesque  and  Douglas 
Fisher,  M.P.  The  latter,  as  a  New  Party 
member,  probably  could  see  advantages  to 
be  derived  from  his  diatribe  against  Que¬ 
bec,  but  one  finds  difficulty  in  understand¬ 
ing  the  whys  and  wherefores  of  the  at¬ 
tack  of  the  Quebec  minister  on  Ottawa. 
Whatever  grounds  there  may  be  for  his 
charges,  one  hardly  can  see  any  good 
reason  for  the  vigour  of  his  presentation. 

Returning  to  the  press  coverage  of 
the  proceedings  at  the  Congress,  it  might 
be  suggested  that  too  much  attention 
might  have  been  paid  to  the  vapourings  of 
the  Quebec  separatists  and  to  the  feud  be¬ 
tween  Doctor  Chaput  and  the  Defence  Re¬ 
search  Board.  That  there  exists  no  solid 
base  for  this  reputed  “Separatist  Move¬ 
ment”  in  Quebec  has  become  obvious.  It 
would,  we  should  imagine,  be  extremely 
difficult  to  estimate  the  extent  of  its  fol¬ 
lowing  among  French-Canadians,  but  there 
is  no  question  of  its  attracting  any  real 
support  —  as  why  should  it? 

The  vast  majority  of  French-Cana¬ 
dians  have  sufficient  sense  and  economic 
know-how  to  realise  fully  the  hopelessness 
of  any  idea  of  breaking  away  on  the  part 
of  the  province  from  the  rest  of  Canada: 
that  is,  even  if  there  were  —  and  there  is 
not  —  any  substantial  element  among 
French  Canadians  who  would  be  prepared' 
to  see  a  break-up  in  Confederation. 

It  would  be  wrong  to  accept  the  sur¬ 
face  viewpoint  that  the  Congress  merely 
has  added  fuel  to  what  appears  to  have 
been  a  developing  bitterness  between  the 
two  races.  In  the  first  place  there  is  no  de¬ 
veloping  bitterness;  it  has  been  merely 
the  same  old  needlings  from  the  same  old 
sources,  which  have  been  largely  given 
more  attention  in  the  press  than  they  de¬ 
serve.  In  the  second  place,  it  would  not 
be  correct  to  assume  that  no  good  can  de¬ 
rive  from  the  Congress.  On  the  contrary, 


there  is  every  reason  to  believe  that  it  can. 

It  is  widely  conceded,  not  alone  in 
Quebec,  but  right  across  the  country,  that 
confederation  is  badly  in  need  of  refur¬ 
bishing.  Ottawa  has  assumed  power  to  it¬ 
self  which  it  never  was  intended  to  have 
under  the  terms  of  the  British  North 
America  Act;  a  fact  which  has  brought 
about  a  succession  of  federal-provincial 
conferences;  by  and  large  unfruitful.  As 


Opportunities  for  North  American 
Economic  Statesmanship 


fo  faunchfng  both  the  Decade  of.Cotincn  on  Foreign  Affairs  has 
Development  and  the  Alliance  achieved  in  the  area  of  foreign 
for  Progress.  In  these  efforts  he  policy.  It  would  add  dimension, 
has  made  an  impressive  begin-  continuity,  and  scope  to  the  valu- 
ning  in  the  large  task  of  convey-  able  work  already  being  done  in 
ing  to  the  American  people  the  Ihe  U.S.  by  the  Committee  for  a 
necessity  of  aid,  our  goals,  and  National  Trade  Policy, 
our  methods.  To  complete  this  The  goal  is  an  institution  per- 
task  is  one  of  the  priority  prob-  forming  the  twin  functions  of 
lems  facing  our  new  Agency  for  fact-finding  and  communication 


unuer  me  terms  oi  iiie  diiusii  By  HONORABLE  FRANK  M.  COFFIN  our  methods.  To  complete  this  The  goal  is  an  institution  per- 

nf^  fpHpraf  nrnv?nHal  Admini.tfotor,  U.S.  Ag.ney  for  IntornoHoital  D.vslopmont,  of  fho  Third  Annuol  task  is  one  of  the  priority  prob-  forming  the  twin  functions  of 

conferences;  by  anti  large  unfruitful.  As  »■  K.ia.i...,  .f  lems  lacing  our  new  Agency  lor  '""f  >»" 

was  plainly  stated  by  Premier  Lesage  of  The  spotlight  of  events  is  on  negative  one— to  clear  the  air  of,  I  submit  that  there  should  be  International  Deve  P  •  resoonsiblc  manner  ^ 

Quebec  at  the  Laval  Congress,  there  is  economic  politics.  .As  others  have  misconceptions.  If  both  countries!  a  different  lexicon  of  free  world  President  and  his  advisors  ar  ^  ^ 

evidence  that  confederation  will  be  endan-lobserved.  the  old  phrase  “poli- are  to  exercise  the  kind  of  eco- 1  economic  politics.  It  would  go  now  facing  up  to  the  same  prob-  ,,.*.*,* 

gered  in  the  absence  of  a  reorientation  of  tical  economy*  Ls  once  again  of  nomic  leadership  required,  we  like  this:  em  of  alerting  the  United  States  States  can 

its  provisions.  use.  Our  need  is  not  to  frame  cannot  afford  the  luxury  of  either  Trade  and  aid  add  up  to  much  ^  the  task  that  lies  ahead  in  nor  me_Lmt^^  Spates  ^an  afford 

Quebec,  in  particular,  has  a  major  objectives  in  this  sphere.  Both  indifference  or  misinformation  as  of  what  there  is  in  international  to  build  a  national  con^ 

stake  in  any  reorientation  that  might  take  Canada  and  the  United  States  are  to  the  economic  facts  of  life.  In-  economics.  They  also  account  In  this  task  of  developing  un-  foreign  economic  po- 

place  —  which  accounts  for  the  restless-  formally  dedicated  to  the  prin-  deed,  just  as  knowledge  of  the  for  much  of  international  poli-  derstanding  and  support  of  na-  ^  action 

ness  of  the  less  intelligent  of  the  French  ciples  of  assisting  less  developed  sea  was  a  staple  requirement  of  tics.  The  goal  is  to  give  useful  tional  goals  in  trade  and  aid,  ^  leaders 

Canadian  people.  countries  to  grow  in  freedom  a  Viking  youth,  or  a  knowledge  employment  to  the  developing  nothing  less  than  the  full  com-  ahead  and  trust 

-  and  of  increasingly  non-discrimin-  of  war  of  a  Spartan  youth,  so  countries.  Internal  growth  can-  mitment  of  leaders  in  the  execu-  people  will  come  to  un- 

yi  A  *  D  *  atory  and  multilateral  trade,  must  we  be  sophisticated  in  eco-  not  do  it  without  international  tive  and  legislative  branches  of  (jg^stand  and  support  them. 

I  flG  UrOWing  r dins  What  is  demanded  under  the  nomics,  for  the  breadth  of  its  trade  but  trade  cannot  do  it  government  and  the  vital  econo-  foreign  economi 

of  PrOfirP^C  spotlight  of  events  is  not  a  token  understanding  sets  the  limits  to  without  internal  growth.  Aid  mic,  and  social  groups  in  the  fggg  immedb 

performance,  but  a  performance  the  leadership  we  can  expect.  helps  create  production  but  society  is  required.  Were  our  challenge  and  opportunity 

Only  a  few  years  ago  the  hovercraft —  sparked  by  conviction  and  pas-  Both  trade  and  aid  have  sprout-  overseas  trade  must  create  an  economies  not  only  those  of  jhe  peoples  of  the 

a  “flying  fan”  vehicle  that  skims  over  land  sion.  Our  roles  arc  crucial.  They  gd  clusters  of  weeds  which  hin-  outlet  for  the  new  products.  abundance,  but  of  abundance  per-  determined  to 

or  sea  on  a  cushion  of  air  existed  only  in  cannot  be  played  by  repeating  Jer  the  development  of  sound  po-  without  aid,  trade  remains  f®ctly  distributed,  this  task  would  j^gyg  g  (jgttgi-  ijfg  [hat  economic 

the  imagination  of  science  fiction  Wi iters,  lines  from  an  old  script.  licy.  onc-.sidcd:  without  trade,  aid  he  easier-  growth,  social  progress  and  the 

Today,  this  imaginative  dream  has  to  our  need  for  perspective  we  arc  prevented  from  think-  may  breed  idle  plants  and  popu-  The  fact  is  that  there  are  areas|dignity  of  the  individual  are  con- 
become  a  reality.  Hovercraft  have  been  g^^j  deeper  commitment  mustljng  clearly  about  aid  by  such  lar  discontent.  An  aiding  nation  of  persistent  unemployment  and  sistent  goals.  We  have  just 

aesigned  and  flown.  In  a  number  of  added  our  need  for  confidence  [statements  as  these:  must  be  a  trading  nation;  a  underemployment,  of  low  income,  created  a  mechanism.  The  De- 

XadT  on"  tKav  SwardsTomScYal  The  extension  of  commercial  trading  nation  ought  to  be  an  of  marginal  or  declining  industry,  velopment  As^stance  Commit- 

nmHiictin''  lOWardS  commercial  g^^  vigorous  and  dynamic  na-lgrgdits  is  all  that  is  needed  aiding  nation.  The  slogan  of  a  To  ask  citizens  and  leaders  in  tee  of  the  OECD,  to  increase 

prodUCllon.  .  ,  tions  of  the  West,  sit  back  and|  provision  of  technical  as-  few  years  ago,  “Trade  not  aid”  such  communities  to  help  form  aiand  coordinate  the  efforts  of  the 

Britain,  interestingly  enough,  has  al- apprehensively  observe  the  sup- Hn  thp  inh  thaf'should  yield  to  “Trade  and  aid  national  consensus  for  greater j industrialized  nations  of  the  free 
ready  prescribed  regulations  governing  pgsedly  tired  and  battle-weary  from  developed  countries.”  multilateral  trade  or  for  in- !  world.  It  is  important  that  thi.s 

SrovT  water  muTbe"^  a^Jeom^iani^^^^  Wc  ought  to  wait  until  we  have  On  the  AID  side  of  this  coin,  c'-eased  economic  assistance  to, committee  succeed  that  it  can 

a  Lket  boat  disnTavfne  aJedTaS  fla^^^  problems;  the  administrator  of  the  new  laads  poses  one  of  the  soon  point  to  results. 

a  picket  boat  displaying  a  red  danger  flag  after  hurdle  in  what  used  to  be  j,impiy  can’t  afford  it  now.  Agency  for  International  De- challenges  to  our  domestic^  It  would  certainly  not  be 

impossible  enter-  ^gited  States  can  do  what  velopment,  Mr.  Fowler,  is  deep- leadership  It  is  in  facing  this  appropriate  for  me  to  indicate 

is  necessary.  Or-from  a  U.S.  ly  aware  and  vitally  concerned  P™hlem  that  foreign  and  domes- 1  w^at  level  and  kinds  of  a.d 

The  reeulSiiS  is  no^  much  dXrffirom  .^^^‘^"cdly jvatch  the  vigor-  pgjg,  have  that  this  balance  be  kept  in  our  ‘i®  P^hey  become  one.  ;  should  be  provided  by  any 

ine  regulation  is  not  rnucb  dltlerent  irom  ous  if  misguided  strivings  of  the  .  .  u.  -her  nations  foreiun  assistance  program  *•*  .country.  It  is  even  difficult  for 

the  ones  enacted  nearly  a  century  ago  to  totalitarian  nations'  ,  muen,  omer  nations  loreign  assistance  program.  of  those  of  us  in  the  US  aid  oro- 

control  thp  nnpratinn  nf  that  Hantrprmis  nations.  ygl^e  more  of  our  The  need  for  a  national  con-  l.^ere  two  Droad  areas  ot , inose  oi  us  in  me  u.s.  aia  pro- 

rnn  Hvanpp  ThP  ^  If  we  approach  our  North  Ame-! burden.  sensus,  in  both  countries,  on  action  which  can  make  possible; gram  to  know  how  to  advise  our 


regulalfon-makers  take  m^uch^mo^"kinS^  economic  responsibilities  We  are  diverted  from  a  realis- matters  of  trade  and  aid  was ‘he  kind  of  steady  citizen  support  j  President  on  the  question 

to  another ^ontrLuon  Sch^hev  fredv  perspective,  commitment,  tic  grappling  with  the  hard  core  never  more  urgent.  If  trade  is  necessary  if  our  two  countries  are  whether  we  are  doing  enough  i 

predicted  would  never  sell,  the  baseless  confidence,  we  shall  have  problems  of  trade  by  such  doc- vital  to  the  growth  and  '^ell-be- ‘o  exems®  to  me  however,  a 

carriage  In  a  number  of  communities  success,  trines  as  these:  ing  of  the  United  States,  it  is  ship  on  the  world  scene.  The  first  ^anaaa  as  me  worias  second 

early  autos  were  permitted  to  operate  only  ncod  prolcclion  to  Slimu.  tom  times  as  important  ta  the  with  the  .ides^ead  Je’ 

It  they  were  preceded  by  a  man  on  foot  Hal  tandalion  .»  '’“"f  ?  H  >l>a 

to  warn  the  public  of  approaching  danger,  created  merely  by  accepting  tries,  and  save  jobs,  even  though  ada.  for  Canadian  trade  P®!*  “en« 

As  history  has  shown,  these  senseless  or  attitudes  Much  the  result  is  to  incrca.se  our  capital  is  four  times  that  in  the  AS  of  The  Development 

restrictions  have  held  back  neither  the  "’°'‘®  needed  m  both  the  Unit-  costs.  United  states.  Building  this  kind  ®  .^"lAssistanc  Committee  by  carc- 


!  United  Slates.  Building  this  kind 


so  far  as  imports  have  an 


resiriciions  nave  neid  back  neitner  tne  ™  ^  ,  .ur,  Committee  by  carc- 

development  and  use  of  the  railway  loco- ®d  states  and  Canada  if  our  \Ve  cannot  compete  with  of  a  consensus,  therefore,  is  the  adverse  eUe^  on  domestic^^^n^^^^^^^  commitments 

motive  nor  the  motor  vehicle.  Equally,  ®°“"‘”es  are  to  play  the  roles  Europe.  key  task  for  leaders  in  and  "hp  countries  whose  planning, 

the  flag-bearing  picket  boat  is  not  likely  awaiting  them.  Foreign  competition  is  a  threat  of  government  m  both  nations,  must  be  borne  by  the  community determination 

to  curb  whatever  potential  may  be  in-  '0  'be  continued  growth  of  both  President  Kennedy  this  past  as  a  wnoie.  promise  of  fruitful  develop- 

herent  in  hovercraft.  The  first  specific  ta.sk  is  a  our  countries.  year  has  given  his  full  powers  In  the  United  Slates  we  have|pncnt.  Timely  action  of  such  na- 


Yet  this  tendency  to  regulate  and 
legislate  obstacles  in  the  path  of  progress 
shows  clearly  the  lengths  to  which  man 
is  apparently  willing  to  go  to  hamper  self- 
improvement  and  greater  well-being. 

It  explains,  perhaps,  why  firemen  are 
still  found  aboard  diesel  locomotives 
which  have  no  fires  to  be  tended,  why 
butter  substitutes  are  prohibited  in  some 


Hong  Kong  Welcomes  the 
Jet  Age 


begun  to  recognized  this  concept 'ture  would  constitute  economic 
with  the  enactment  of  area  re-' state.smanship  of  the  highest 
development  legislation.  England  lOi-jer. 

has  wrestled  with  the  problem  of  as  for  us  in  the  U.S.,  we  are 
compensating  for  adverse  impact, just  completing  a  thorough  re- 
on  its  textile  industry.  Belgium  in  [organization  of  our  program,  in 
conjunction  with  the  Coal  and' structure,  in  concepts,  in  key 
Steel  Community  has  faced  the!per.sonnel,  and  in  the  tools  for 
same  problem  in  dealing  with  its l  action.  Our  Congress,  though  it 


butter  substitutes  are  prohibited  in’ some  HO^'^ONS,  Pan  American  Air  Lines  Publication  jsame  problem  in  dealing  with  itsjaction.  Our  Congress,  though  it 

jurisdictions,  why  fluorides  are  kept  outj  As  a  free  port,  Hong  Kong|  Act  today  Hong  Kong,  Can-lSo  when  they  shopped  the  world  mining  industry.  The  Com-jdid  not  grant  all  that  we  asked, 

of  water  supplies,  and  a  host  of  sirnilariseems  as  indestructible  as  the  tonese  for  good  port  or  fragrantifor  annual  lines,  they  soon  dis- Market  has  equipped  itself, did  commit  an  act  of  faith  in 

unnecessary  and  actually  harmful  restric-' serrated  hills  that  are  its  land-‘harbor,  is  a  vigorous  monument  covered  the  power  of  Hong  Kong-  'bis  task,  although  its  own  in-  allowing  us  to  enter  into  multi- 
tive  measures.  marks,  it  hums  along  with  thejto  British  skill  in  administering  manufactured  garments  in  the bave  surprised  all  by  i  year  aid  commitments  to  those 

- rhythm  of  the  jets,  which  are  a  colonial  outpost.  And  to  this  marketplace.  their  capacity  to  adjust  to  change.  [  nations  who  have  done  the  most 

tL_  M?  L  ^  f  P  •  significantly  changing  its  trade  has  now  been  blended  the  resi-  Styled  clothing  going  to  the  We  must  recognize  that  the  task]'®®  .'b®*^®®'^®®-  ^i"®  pledgcjl 

I  n6  mgn  lost  ot  raying  patterns.  Tlence  and  inventiveness  of  a  be-  world’s  specialty  shops  was,  how-  of  reshaping,  retooling,  and  re-l'®  Ju^'i'y  'bat  faith. 

Thfi  Planners  a. crisis  in  Hong  Kong  is  a  sieged  Chine.se  merchant  class,  lever,  an  e.xtremely  perishable  directing  a  community  so  tliat  itj  trade,  both  Canada  and  the 

ferment  out  of  which  some  new|  for  it  was  money  from  thejitem.  It  could  not  risk  delays  in  can  flourish  in  a  highly  competi-!^"’'^  ^^'^'®®  face  the  problem 

A  recent  survey  published  in  a  busi- advance  materializes.  The  latest^ealthy  families  of  China— fami-!  market  penetration,  and  there- tive  atmosphere  is  an  uncharted  .'b®  nghtTesponse  to 

ness  magazine  has  disclosed  that  one  of|  was  the  drive  to  industrialization  ijes  caught  in  the  tide  of  refugees 'ore  could  not  afford  surface  one.  We  have  much  to  learn  about  mitiative  so  dramatically 

Canada’s  highest  paid  business  executives  following  the  great  1949  upheaval; Seeing  the  mainland  since  1949—  transit  times  of  from  16  to  35  it  as  indeed  we  do  about  the  anal- 

other  than  the  CNR’s  president,  the  Chinese  mainland.  Out  ofi  which  provided  the  investment  days-  Operating  economies  die- ogous  task  of  helping  guide  the  revea  there  is  an  impressive 

Donald  Gordon.  it  (.gmc  the  new  Hong  Kong,  noj  resources  for  the  transformation  tated  low  or  negligible  invento- development  of  the  newly  emerg-  tho^rnm." 

One  can  hardly  begrudge  Mr.  Gordon  longer  merely  a  port  through  of  modern  Hong  Kong.  Swift- rics.  .And  the  garment  business  ing  and  less  developed  countries.  \i  u  i  ^  h  *  ■ 

his  $75,000.  Running  the  vast  problem- which  raw  materials  and  finished, moving  events  of  the  1950’s  cul!rc®iuired  fast  replenishment  of  But  in  both  areas  we  must  de-j*^”"  t  ^ 

ridden,  deficit-plagued  state  railway  can  products  pass,  but  an  industrial 'off  china  as  a  trading  centre  stocks  for  ma,ximum  exploitation  velop  the  competence  and  theifu  f  ^  ^ 

i  1 J  Fw  «  ^  ^  populace  of  over  3,000,000  on  transient  raw  materials  and  For  this  specialty  business.  The  second  prerequisite  to  a! states  forming  a  customs  union 

f  n?  "'''''^^■'h"‘shed  products  passing  round-the-world  Clipper  flights  national  consensus  is  the  dis- 1  or  a  free  trade  area-  and  a  west- 

ippointog^S'^Gw  through  its  deep-channeled  har- immediately  offered  daily  con- semination  of  the  economic  facts  ern  hemisphere  common  market 

sires  and  th'p  Products  siUon  to  an  industrial  centre,  or  centres.  East  or  West  out  of  20th  century.  Upon  the  effective:  ❖  ❖ 

narlianiPntarvrnmrnittL  3  nnP^^^^  '®®®  cx'inc'ion-  Kong-through  Tokyo,  Hon- communication  of  such  facts  toi  H  is  undoubtedly  premature 

assum?  that  Mr  Gordon  earns  evS  The  5,000  new  undertakings®'®'®,  and  West  Coast  gateway  the  people  of  both  nations  will  land  even  impossible  to  settle 

oennv  he  receives  sent  70  per  cent.  And  the  mile  ^  produc- ®"‘®S'  ®''®'’  '''’®  separate  depend  not  only  what  kind  of  a  I  upon  final  decisions.  But  this 

Yet  one  cannot  heln  hut  nnnder  how  tion  plants  which  send  products  ••®®‘®s  through  the  Middl^e  East  nation  Canada  or  the  U.S.  will  be.  much  is  clear:  whatever  stra- 

it  hannenfin  fs^innnsPdlv  frerPntfrnHsP  T  ^  °  Kowloon  Bay  ^30  countries-these  testify  to  if  ®®  '®  Frankfurt.  London  and  but  what  kind  of  a  world  we  and  legy  and  tactics  are  finally  cm- 

paid  executives  is  a  quasi  Civil  servant  and  pr®ducts  to  world  trade  centrL  .  .  ,  .  Air  transport  for  the  export  ™  'hat  this 

that  the  business  which  Jie  heads  operates  I  !„  1959  for  instance  some  <-®‘"C“'‘"g  ''■''h  'his  mdustnalj  garment  trade  thus  became  not  should  no  longer  be,®®'  ^'®c'®*y  ariangements 

at  an  enormous  public  loss.  ,4  4I6  tons  of  cargo  moved  in  and  'runsition  within  Hong  Kong  was  on,y  ,ogi£.a,  mandatory.  .  g®^®c"ment  spokesmen,  |  ''®P®®®  ®"  ®  ®i®ch  arger 

Two  interesting  conclusions  can  be  out  of  Hong  Kong  by  air.  Last! 'h®  'cansition  in  the  aircraft  m-  Cargo  experts  meanwhile  had  journal.s.  or  specific!  ®®P®®hy  '®  "®S®'‘®t®  'han 

drawn.  lycar  this  increased  by  an  addi-  '®  'h®  ''hile  the  tex-  gb,,rved  the  upsurge  in  the  ^c® 

In  the  first  place,  it  would  appear  that  tional  364  tons,  and  judging  from  '*'®  industry  was  witnessing  an  clothing  industry  and  the  exnort  ®  'h®  excellent  work  •  ...hmit- 

state  enterprise,  for  some  reason  or  other,  the  pace  of  air  shipments  ®®'T®'  ’'®®nd-tbe- potential  out  of  Hong  Kong,  with- h  s  one  in  both  countries  by,  _  y  '  '  ’ 

must  pay  an  even  higher  price  than  priv- through  August,  1961.  this  year J®' ^'‘PP®''"  ®"hered  m  .ser- pg^  Am  these  experts  devel-  ^here  is  hardly  a:'®d  ^  icpoit  on  the  f-ommo 

ate  enterprise  for  its  executive  talent.  should  end  with  another  signifi- ^‘®®®  '^'''®'’  narrowed  the  time  oped  the  first  flying  wardrobes,  "®"®"«'  ®'’  interna-,  to  Congress  on  behalf 

Secondly,  one  can  only  conclude  that  cant  leap  forward.  span  to  world  markets  and  there- or  canvas  bags  on  which  Kar- a^‘^"'Lbtitle^'^was  N^ir'^Er^  m 

if  the  New  Democratic  party  ever  came!  With  round-the-world  services'®*®,®'’®"^  7®*^®  nicnts  could  hang  during  flights.  .  ,  ®'  ‘  F  .  p  rti  = 

to  power  and  was  able  to  make  good  its  I  in  and  out  of  Hong  Kong  for  over  ®[  markets  to  products  At  the  final  destination  these  „  ^*'®'  ,  th°  '  ::pvt 

threat  to  nationalize  on  a  grand  and' 12  years.  Pan  Am  has  playedl'*®®^  Hong  Kong.  One  of  these  garments  arrived  wrinkle  -  free,  occurs  to  me  that  a  service  ’  ”,  ®I' •  ^  a 

sweeping  scale,  the  annual  cost  of  execu-  a  major  role  in  the  growth  of|''®s  'he  clothing  industry.  In  the:ready  for  direct  transit  to  retail,®^  F’®'®'  P'-®P®®"®ns  would  be  Trade  .Agreements  .Act,  we  said_ 

tive  compensation  would  be  staggering  this  air  cargo  business,  account-!  j*"®  ®'|  show  rooms.  ®®®"-  K  ■  a  ■  .  ,7 

indeed.  ing  for  about  50  per  cent  of  all  '"®^®''®  ®®'  distribution  -  the|  ^hen  round-the-world  jet  Clip-'  "7. ^  ^  «''°®P  ®f  'h®  leading  be  made  to  come  up  with  a 

-  long-haul  traffic  to  Europe  (ex-^'PP'®^  of  garments  swiftly  and,pcrs  succeeded  piston  aircraft  in!l®;"l77®  '"f"’®'’  spon-,  resh  vehicle  tailored  to  he 

flirf  rnmmont  ®'®si''®  ®f  'h®  United  Kingdom)  '"®-\P®"^‘7y  '®  'h®  ®®"U-®s!l959.  the  last-flying  showTooms!  j®"  ‘"f7®®  7'®  ®fP^®'-  a''  u  "a  T' 

LUrt  Comment  to  the  united  states.  This!®'  ''’®7-  .  .  provided  even  faster,  more  effi-TJn  ®  ®"  ®®''  P®®P'®®  ‘'is®7®of-l®  d'l-st 


The  explanation  by  Hon.  Leslie  Frost, | represents  air  transport  of  tex-i 


icicnt  service  to  this  same  export 


both  exports  and  imports  and  to  off  an  old  model,  add  a  few 


retiring  Premier  of  Ontario,  of  his  atti-  tile  products  out  of  Hong  Kong-|  The  lOO.OOO-odd  water  people  ,i„thing  industry.  And  within  the7n3v  2  ‘7®/^®  7'  ^7®"®,  ®7®®!  '®®7'®.'’® 

tude  towards  the  Royal  York  Hotel  strike  finished  garments,  tailored  cloth-1  ®®"’P''‘^*®S  the  “junk  cities”  of  pg,t  month  further  Pan  Am  re-!“nlni7.n  7'7'.a7''  ^  cnthusia.s- 

and  the  picket  line  situation  is  hat-diving,  woollen  knitted  cardigans-i»®®S  Kong,  spending  their  livesjsearch  and  development  has  m„ehTo  a-^  .  .a.. 

convincing  on  the  score  of  his  sentiments  nylon  and  cotton  gloves,  plasticl'"  ''■"yielded  a  lighter,  less  expensiveltion  bm  I  hl!  .u  u,  P™P°f"‘"F® 

in  the  matter  of  picket  lines.  He  will  have  flowers,  toys,  watch  bands,  live-  "®  synonymous  with  trad-  plastic  bag  for  the  industry.  u-ate  sLsor.JL  tl  -  i  !  FF."'"’®‘'®®Shly  explored.  One  such 

to  do  better  than  that  if  he  is  to  make  the  stock,  wild  animals,  birds  and! ‘"S  ■"  'b®  Hong  Kong  harbor,  as  Today  textile  products  repre- activity  ''  ‘  authority  be 

people  of  Toronto  or  Ontario  believe  that  tropical  fish,  primarily  to  Ihci"'"  'h®  8'^®'  8odowns  -  ware- gent  about  50  per  cent  of  the  air!  Such  a  censor  Z  n?  7  7 ‘I  '' 

there  has  been  no  political  overtones  in-lu.S.,  Europe  and  Japan.  bouses  to  accommodate  the  flow  traffic  out  of  Hong  Kong,  anditions  micht  7  ®  ^"'’®®'®8®  , 

yolved  in  his  recognition  of  the  picket  bound  cargo  covers  virtually;®'  goods  through  the  port.  These  gi^^ogt  half  of  that  is  clothing  field  of  foreign  ecZoiDir  nol  Jv  !  P‘"®®"®®® 

line.  Much  more  honest  and  frank  has  [every  type  of  merchandise,  since:"®'®®  P®®P'®  "®'®®  '®"y  industry  merchandise  moving  on'what  for  examDZthr^,nZ»7  7^  self-defeaUng 

been  the_COnduct  of  Mayor  Nathan  Phil-|Hong  Kong  is  a  major  distribu-  '"®  ^P^®'  "'®'  "’®  j®'^-  hying  racks.  These  products  goi - ' - Ple  Canadian  (Continued  on  Page  12 >  _ 

lips  of  Toionto,  who  has  ignored  the  tion  point  for  the  Far  East.  zooming  past  the  Hills  of  the  3]}  world— to  Far  East  ^ 

situation  entirely.  And  Mayor  Phillips  is  ❖  ❖  ->  K'"®  Dragons  for  landings  and  cities,  Honolulu,  the  major  style'  WIT  A  H  A  MQOM  JP  m 

not  exactly  a  tyro  in  politics.  Part  of  Hong  Kong’s  inde.struct-^'abcoffs  over  Kowloon  Bay,  are  centres  of  the  U.S.,  to  European  Oc  V^V-F. 

❖  iblc  quality  derives  from  its  abi-  having  on  world  distribution  pat-ipities  like  Frankfurt  and  Rome,!  «/  ■  CHARTERED  ACCOUNTANTS 

There  is  logic  to  the  .statement  by  Dr.' b'y  *®  ®"®P'  *®  ®bange.  'rrns.  to  Bermuda,  other  Carib-  '  •  T-  Adomton,  C.A.  John  D.  Hogg,  C.A. 

J.  E.  Keyston,  acting  chairman  oi'  the  'bi*  ""b  century  the  Man-  Rut  the  knowledgeable  and  bean  areas,  and  parts  of  South  BIRk7"buTlDINc' 

Defence  Ilesearcli  Board,  that  if  Dr.  Mar-i®bns.  oppo.sed  to  free  trade,  skilled  merchants,  especially  in  America.  MONTREAL 

cel  Chaput  —  DRB  employee  who  has  bottlcd  up  Canton,  created  mon- the  garment  industry,  quickly  This  means  the  garment  hags  ^S9ses^=sa^==^^^=s=s-s==== 

been  actively  engaged  in  a  Quebec  seces-:®P®'y  bongs,  or  trading  agencies,' realized  old  concepts  of  ware-  are  now  going  anywhere  jet  Clip-|j - — _ 

sionist  movement — continues  his  defiance'^""  sought  to  strangle  Hong  housing  and  handling  inventory,  pers  go  — providing  flying  show-!  Tftirr’OE’ 

of  authority  the  cabinet  will  have  to  reachjKong  as  a  free  port.  Before  the;and  of  handling  products,  were  rooms  to  any  area  around  thei  TOUCHE,  RO§S,  B.41LEY  &  SMART 

a  decision  on  the  broad  question  of  politi-iiT'id-20th,  it  had  to  contend  with'rapidly  changing  with  the  arrival  globe.  The  bags  have  revolution-i  ROSS  TOUCHE  &  CO 

cal  activity  by  civil  servants.  It  is  not  a  'be  Japanese  invasion.  And  then'of  the  jets.  So  they  rapidly  adap-  ized  worldwide  distribution  for' 

question  of  whether  Dr.  Chaput,  a  gOV-:the  great  Chinese  mainland  up- ted  the  change  to  their  use.  Sear-! Hong  Kong’s  clothing  industry.  saint  John  Montreal  ottaZ'toZTo  Hamilton  london 
ernment  employee,  should  be  permitted  heaval  of  1949  threatened  it  with  chmg  for  styles  to  offer  a  hungry; It  symbolizes  the  potential  in  the  Winnipeg,  regina,  saskatoon,  north  battleford 

to  take  an  active  role  in  separatist  move- [extinction  as  a  bastion  of  the  American  public,  for  instance. |Jet  Age— where  man’s  imagina-,  Calgary,  edmonton.  Vancouver,  victoria 

ment  but  whether,  as  a  civil  servant,  he  free  trade  movement  —  a  port  they  watched  the  Hong  Kong  tex-jtion  and  ingenuity  finds  practical  Aitiuated  Firms  ui  the  emted  states  o»  .\mei-ica.  Great  Britain,  Argentina, 

should  be  spending  his  working  lime  inlwhere  there  were  no  tariffs  or  tile  industry  grow  to  the  most; application  in  the  marketplaces!  *“aica%\rc;:  iKe^SfirUnd^^^^^^ 

propagating  any  political  thesis.  iquotas,  ‘important  industry  in  tbt  colony. iof  Ihe  world,  switeerund. 


I  plastic  bag  for  the  industry. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomton,  C.A.  John  D.  Hogg,  C.A. 

A  Txventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


TOECHE,  RO§S,  B.41LEY  &  SMART 

ROSS,  TOUCHE  &  CO. 

Chortered  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Afliliated  Firms  ui  the  I'nited  States  oi  .\merica.  Great  Britain,  Argentina, 
Australia.  Bahamas,  Barbados,  Belgium,  Brazil,  France.  Germany. 
Jamaica.  Mexico,  The  Netherlanda.  Panama,  Peru,  Puerto  Rico, 
Switzerland. 


HINTS  TO  INVESTORS 


Loblaw 


INQUIRIES  from  subscribers 


■■ —  ^=5  ^[ficult  in  recent  history.  Coal  mar-  pany  made  an  agreement  with  orders  at  the  end  of  19TO  wasfTffft  FWAWCTAL  TOfBS,  NOVEMBER  24,  1961 

_  ^  ikets,  both  domestic  and  indust-  Montreal  Locomotive  for  the  $7.8  million  compared  with  $4  '  '  ’ 

J  I  W  rial,  continued  to  shrink  through-  manufacture  and  sale  of  diesel  million  a  year  earlier.  The  com-  an  m  ■>  |  r 

O  i  V-FX1.0  'out  the  country  due  to  further  locomotives  and  to  manufacture  pany  at  that  time  expected  that  /VI*A*r*  * /Vl»f  • 

I  inroads  made  by  competitive  for  the  company  the  opposed  the  first  quarter  would  still  re-  . 

■  fuels,  such  as  oil  and  gas  and  piston  diesel  engines.  Under  the  suit  in  a  loss  but  felt  that  a  pro-  Portfolio  of  Investments  os  at  Septemb 

price  of  the  warrants  is  approxi-  necessitated  major  cutbacks  iriltcrms  of  the  licensing  agree-  fitable  2nd,  3rd,  and  4th  quarter  share*  Market  .  Massey-Ferguson 


Portfolio  of  investments  os  at  September  30th,  1961 

Shares  Market  .Massey-Ferguson 


j  j-  -j  j  •  AL.  wnicn  mt 

split  and  dividend  increase,  the  timeS  believes  relioble,  fair 
stock  has  reacted  in  a  rather  dis-  ond  unprejudiced,  but  beyond 


appointing  way.  Would  you  kindly  the  exercise  of  core  in  securing 
give  me  your  opinion  on  the  ir/ormotion,  THE  FINANCIAL 
advisabUity  of  holding  the  stock 


FINANCIAL  of  the  class  ‘A’  shares.  proved  conditions  In  the  coal  gnd  so 

TIMES  believes  relioble,  fair  ihot  « o,-  industry  in  the  new  fiscal  year.  Jorinv 

ond  unprejudiced,  but  beyond  assume  that  these  "ar- comnanv  continues  with  its  ° 

the  exercise  of  core  in  securing  rants  were  bought  as  a  specula-  ■  j  ment. 


at  current  levels,  and  also  your 


Inquiries  must  beor  the  sig- 


views  on  the  issues  immedidtell  nature  ond  address  of  the  writer 


and  long-term  (2  years)  pros¬ 
pects. 


Riverside.  £1*'**^  Pi'blished- 

The  structural  set-up  of  Loblaw  postoge  should  accompany  oil 


in  order  to  receive  attention,  will  result  in  some  dilution  be- 

Answers  thought  to  be  of  public  fore  the  end  of  August  next 

interest  will  be  published,  vear 
-jj _ 1  _  year. 


announced  two  years  ago  but  had 
been  postponed  at  the  request  of 


■  ernments.  In  spite  of  this  the 

W'hen  we  mention  this  word  company  was  forced  to  put  the 


and  the  general  scheme  of  oper-  inquiries.  dilution,  not  a  pleasant  word  if  program  into  operation  in  the  iraaemark.  hor  onions  in  Lanaaa  as  a  w 

ations,  of  Georges  Weston  Ltd.,  -  considered  in  the  light  of  de-  course  of  the  last  fiscal  year.  retain  the  the  company  s  earlier  exp 

which  controls  that  company  is  $40  on  a  14.4%  increase  in  earn-  creasing  earnings  as  discussed  Only  approximately  183,000  of  rights  for  the  opposed  tions  may  have  come  true. 


ever,  the  following  may  help  ex-  level  on  a  further  5Vii%  increase P”  estimated  $10  million  is  still  of  Dominion  Coal  are  outstand- 


company  can  continue  a  favour-  Limiied 


in  recent  months  in  spite  of  the  cents  until  1960  when  it  was  converted  before  the  final  date  and  all  the  common  shares  of  Meanwhile,  ,  .  .  . 

split  and  the  small  increase  in  raised  to  42V4  cents,  to  which  an-  of  Oct.  1,  1966,  could  result  in  the  company  are  held  by  Dom-  Montreal  Locomotive  will  become  stuck  with  the  company  during 

dividends.  other  5  cents  was  added  in  1961  the  issue  of  an  additional  1.6  inion  Steel  and  Coal  Corp.  Ltd.,  ‘he  basic  distributor  in  Canada  the  difficult  years  will  undoubt-  heav 

Reported  earnings  on  the  class  Following  the  annual  meetine  mUlion  new  class  ‘A’  shares  of  better  known  as  Dosco.  Manage-  of  Fairbanks  Morse  pumps,  edly  be  well  rewarded  for  their 

“A”  &  "B”  shares  since  1956  last  September  the  company  de^  Loblaw  Companies.  ment  continues  to  hope  that  scales  and  motor  products.  courage  and  faith  with  consider- 


CONSTRUCTION 
lAND  ALLIED  (3.44%) 
Asbestos  Corp.  Ltd. 

4,000 

S  130,500 

Dom.  Tar  8,  Chem. 
Co,.  Ltd 

S6,150 

1,052,812 

FINANCE  (10.83%) 
Bank  of  Montreal  , 

12,0tS 

809.510 

The  bank  of  N.S. 

8,500 

646,000 

Can.  Imp.  Bank 
ot  Commerce  ... 

4,000 

273,000 

Indusf.  Accept. 

Corp.  Ltd  . 

15,000 

954,375 

The  Royal  Bank 
of  Canada  . 

6,500 

503,750 

Toronfo-Dom  Bank 

8,050 

539,350 

FOOD  AND  STORES  (8.57%) 

Dom  Stores  Ltd.  30,000 

743,750 

Loblaw  Co.  Ltd.  'A' 

21,675 

991,631 

Loblaw  Co.  Ltd.  'B' 

3,000 

142,500 

Loblaw  Groc.  Ltd. 

'A',  Warrants 

3,620 

83,260 

Steinbergs  Ltd.  'A' 

20,100 

537,675 

Woodward  Stores 
(1947)  Ltd.  'A'  .. 

20,000 

360,000 

Woodward  Stores 
(1947)  Ltd.,  War. 

12,040 

87,290 

[FOREST  PRODUCTS  (9.92%) 
Abitibl  Pow.  A  Pap. 

Co.  Ltd.  9,67S 

379,743 

B.C.  Forest  Prod. 
Limited 

25.000 

315,625 

Grt.  Lakes  Paper 

Co.  Ltd. 

63.600 

1,272.000 

MacMillan,  Bloedel 
&  Powell  R.  Ltd. 

71,499 

1,251,232 

Price  Bros.  8,  Co. 
Ltd.  . 

3,875 

193,750 

HEAVY  INDUSTRY  (295%) 

A.  V,  Roe  Can.  Ltd.  50,000 

331,250 

Limited  .  <2,000 

METALS  AND 
MINING  (11.01%) 

Aluminium  Ltd.  ..  34,300 

Con.  Min.  &  Smelt. 

Co.  of  Cen.  Ltd.  .  13,000 

The  Int.  Nickel  Co. 

of  Can.  Ltd.  . .  10,800 

Kerr-Addl*on  Gold 
Mines  Ltd.  .  .  30,000 

Labrador  M.  &  E. 

Co.  Ltd.  15,000 

Noranda  Minas,  Ltd.  11,500 
Opemlska  Cop.  M. 

(Que.)  Ltd.  .  50,000 

PETROLEUM  AND 


Co.  Limited  . 

Can.  on  Co.  Ltd.  .. 


courage  and  faith  with  consider- 


“  “  -  me  company  oe- -  - -  ,  '  ,  ,  j  mu  ahlp  f-anitnl  rainc  Tn  invncl  MontfCOl  ArCO  Ploilt  I  r.neda 

banned  by  cn-i  Food. 

.h,n.  3.  1961.  II,  however,  one  ^  ™,.  J  ".r  developed  encouraging.  Whereas  it  was  this  lime  cannol  be  Joslilicd  eg.  General  Foods  Lid.  has  com.  c.y.,v  Poww^LM. 


16Vi  cent  on  the  old  stock  or  on  I  warrants,  we  suggest  that  they 


Texaco  can.  Ltd. 
PIPELINES  (a.f1%) 
The  Alberta  Gas  T. 

Line  Co.  Ltd.  . . 
Inferpr.  Pipe  Line 
Company  ... 
Trans-Can.  Pipe 
Lines  Limited  ... 
Trans-Mount.  Oil 
Pipe  Line  Co.  ... 
Westcoast  Trans. 

Co.  Limited  . 

PRINTING  A 
PUBLISHING  (1.71%) 
Moore  Corp.,  Ltd... 
The  Southern  Co. 

Ltd . 

PUBLIC  UTILITY 
(11.15%) 

The  Bell  Tel.  Co. 

of  Canada  . 

B.C.  Pow.  Corp. 

Ltd . 


27,000  1,262,250 

25,000  271,950 


,lune  3,  1961.  If,  however,  one  basis  of  65  cents  per  annum,  are  a  better  speculation  at  this  /'j  .  ^ 

pxamines  the  income  statements  what  the  dividend  rate  will  settle  point  than  the  class  "A"  shares  ^ 

il  will  soon  be  seen  that  operat-  down  to  now  that  the  4  for  1  split  themselves.  In  so  far  as  is  pos-  .  .  appear 

ing  profits  are  currently  deterior-  has  taken  effect  is  not  quite  sible  for  us  to  do  so,  we  estim-  '  ®  ^ 


jable  to  show  satisfactory  ship-l®®P‘  m  the  form  of  a  specula- [menced  construction  on  a  new|  mte^at.^utii.^orp, 


This  would  appear  to  be  an  ments  and  net  profits  until  1958,  ‘m’’*  such  it  is  an  in-  plant  for  the  processing  of  choc-  j,|  warrant* 

idle  hope  insofar  a.s  the  federal  in  1958  sales  increased  while  net  teresting  one.  If  the  company  is  olate  products,  cocoa,  and  cocoa 


r.fnr  ^d Tor  the  i^ri  J  T  k?  I  '“’r  "'r'  government  is  concerned.  That  profits  per  share  plummeted  "ot  able  to  show  a  profit  on  the  gutter  to  be  produced  under  the  paM"r*S"a^'?2.,3%) 

ating,  and  for  the  period  just  clear  but  we  would  think  that  ate  the  average  cost  of  your  .  . ,  .  .  ,  -  s  ae  piummeiea  ,„„|Baker  trade  name.  The  plant  will  can  Pac.  Ran.  co. 

ended  were  closer  to  those  of  1959  the  most  one  can  expect  is  25  warrants  to  be  approx  $6  19  or  body  of  men  seems  from  $2.a0  to  $0.88  on  the  old  current  years  oix:rations  we  LaSalle.  Que.,  ad- steel  (7  43%) 

ihan  for  1960.  It  is  significant  to  cents  per  share  or  a  maximum  $129  over  the  c^urrent  market  adjusted  basis  this  "ould  expect  that  it  will  either  jacent  to  the  firm's  -  coffee  ** 

note  that  this  has  happened  dur-  yield  at  the  c^rent  stTck  Tevd  price  ‘  T  equivalent  to  SO.44  on  the  cut  or  even  entirely  eliminate  factory.  ‘ 

.  .  ,  _  .  y  CIO  ai  me  current  stock  ievei|  price.  cK'se  until  it  is  too  late.  And  so  the, -lace  ‘a’ charm:  nnrino  Hint  further  dividend  oavmcnts  The  new  construction  will  be  _ste«i  Ltd.  ... 

,„B  a  period  when  major  com-  2„,  .  wi,|  a'-iS  on  oM  which  were  paid  from  3us  in  “"'PleKH  •«  1962  and  should  ’“n*..*  L.5; 

Klitors  such  as  Steinbergs  and  i„  ,iew  of  Ihe  fact  that  Ihci-A-  shares  were  lo  rise  Irom  have  le  Henend  m,  me  ne,;  liitleF.”".."’' _ _  ....  J.  enable  Ihc  company  to  keep  TlatjL.s  (.wsl 


iPC'ce.  jcl.'^e  until  it  is  too  late.  And  so  the  class ‘A’ shares  During  that K  u  r  t  h  e  r  dividend  payments,  The  new  construction  will  be  .j.sje«i^Ltd^^. 

'  However,  if  the  Loblaw  classjXova  Scotia  coal  industry  willL-ar  the  dividend  on  the  old !  which  were  paid  from  surplus  in  ‘^‘c  ‘“2  and  should  Canada  Ltd!  .. 

“A”  shares  were  to  rise  from ' have  to  rlenenrt  for  the  nevi  lifflel,  uiMueiKi  on  me  oia  •  u-  i.  .u  enable  the  company  to  keep  TEXTILES  (.90%) 

A  snares  ere  to  r  se  iro  |ha\e  to  depend  lor  the  next  liiHe  mcrea-sed  from  $1.40  etcent  years,  in  which  case  the  abreast  of  the  Erowing  market  Can.  caianeso  Ltd.. 

their  current  price  of  $11  to  while  on  the  Stanfield  tones  tol^g  ij.OO,  equivalent  to  $1.00  on  shares  would  plummet.  for  chocolate  products  in  Canada.  Total  common 


22,200  1,054,500 

12,400  799,100 


Dominion  Stores  were  able  to  market  is  beginning  to  realize  their  current  price  of  $11  to  while  on  the  Stanfield  lories  toito^$roo'^eqdvatenT  to'^$Too  on  shares  would’ plummet 
improve  either  profitability  or|that  Loblaw*s  earnings  are  not  $12.50  before  August  31  of  next  give  relief.  ilL  new  erv  shares^^^^^^^^  - ^ 


^  The'main  sources  of  the  com-  T''  "f°“;!salerdroppTd  someThaTfromThe ^  An/r/orc  oouol',.  notes 

The  mam  sources  or  the  com  ating  profits  have  m  fact  been  approximately  the  same,  in  in  some  measure,  even  if  OOpDfll I©  f  ©I©.  OnOlQllOlQQlS  (n.39%) 

panys  earninp  are  Loblaw  declining  for  some  time,  there  part  dependent  on  the  length  of  i  were  just  done  so  as  lo  round  up  ^  $113VrT  ^  Gov^^of  Can.  3Wi, 

(yiocetanas  which  m  turn  owms  ig  no  reason  at  all  why  this  stock  1  time  left  before  the  due  date.lsome  votes  in  the  next  election.  .  ...  .  Jq  y  QfQ  Qf}  Cnp§tol  ChOtlOGS  3V,. 

a  majority  interest  in  Loblaw  In- should  sell  at  such  a  low  yield  ^he  closer  the  due  date,  the  H  is  highly  doubtful,  however. ^  ,1  ,  B.c.^Eiec:  Co,' Lid 

r’lTntfrfst  IS  NaUonal  Ter  also  f"'"  year°''f"he  company' came  up  wlu  i  Stockholders  of  Sapphire  Pet-  proving  acquisition  of  Commun-  Tr^ni-c’.n.  p  Line 

1  3  interest  in  National  Tea,  also  lowr  price  earnings  ratio  that  will  .  -iji  sugeest  that  it  would  be  beyond  social  aid  in  the  area  “P  ^nnn.i  cm  tv  Antenna  Television  Svsfems  Ltd.  5’,%,  i987 

tile  ,  U.S.  However,  eeminge  .py  ^  p,  ,  buller  lor  TslZS.  “w™  and  .hur  would  „o,  be  -far  “'"‘LI'!''™?''.!  “iS  ^0^  e'  Z  ‘'"<1  ofTlXopS";? 


sapphire  Pete,  bhareholders 

•  •  Gov.  of  Can.  3',^?i, 

-  !#■  ^  *.1^1  ”41  »  500,000  $  499,259 

o  Vote  on  Capital  Changes 

•  ^  B.C.  Elec.  Co.  Ltd., 

-  300,000  302,625 

Stockholders  of  Sapphire  Pet-  proving  acquisition  of  Commun-  Trans-can.  p  Lines 


of  National  Tea  are  not  con-  a  further  fall  of  the  stock  price, 
.solidated  in  the  income  State-  Any  investor  who  bought  the 


....m.vv.,  C..V.  v..v,.v  ""!p.,gy  ^of  havp  bceo  very  clearieial  meeting  in  Toronto  on  .No-  's^uance  of  stock  options  to  y  ^mand 

of  much  benefit  to  the  preferred '•*  e  oten  very  cieari  —  ,  certain  directors  and  officers.  Mutual  Bond  Fund 

shareholders  of  Dominion  Coal,  but  that  made  sense  in  spite  oflTcmber  .30  will  be  asked  to  ap-  Sapphire  also  proposes  to  ac-  — D52,141  units)  . 
.....  ,,  ,  .11  .  .u- this.  It  indicated  that  if  the  re- Pro'e  consolidation  of  the  cxis- quire  Kingston  Cablevision  Inc.,  Total  bonds  and 


next  August  the  premium  will 
never  be  much  more  than  or 


certain  directors  and  officers. 


Mutual  Bond  Fund 


ment  of  Loblaw  Companies,  and  stock  during  the  quick  rise  ear-!  •  „.  ,,  .ui.ithis.  it  indicated  that  if  the  re-  prove  consoiiaaiion  oi  me  cxis-  quire  Kingston  Cablevision  Inc., 

w„,y  show  .be  oarnipgs  tha,  „eT  Ibis  y.aVand\  wl.b ''.b?  “il^aniialion  ;de«nbed  abovcl|uog  .»-.an_dibg  -.jKiagslon  ^Oj-a™.^  ™;i„a , -ran; 


r.S.  semi-subsidiary  to  the  ex-  with  a  stock  that  is  paying  a 
tent  of  dividends  received.  very  low  dividend  and  has  little 


a  Biutiv  iiidi  IS  payuis  Hicf>niint  antmur  AKn  ac market  price  being  pretty  ....  u  .  t  !trna  system  in  lladsden,  Ala- 

low  dividend  and  has  littleif,  .  ,  u  .  ’  iv,  iWoH  fixed  at  $4'*  there  would  company  would  have  ,414,1.  shaies.  In  effect,  U’o 

ect  for  a  recovery,  would  be! “’®;.secm  little  incentive  for  selling. ‘’®®"  ^‘’'®  ^  "®‘  P''®‘'‘  Proposal  would  replace  each  tehj made  for  Sapliirc  common  shares. 


had  been  in  effect  for  the  entire  mon  shares  of  the  company  intoj®^’’®®  build  a  ^nirnunity  an- 
....  , .  ,  1  hii  ,,u;  u  .  1  ff-  .  *1,  Itona  system  in  Gadsden,  Ala- 


nofes 

Net  Cash  and 
Receivables 
(2.78%)  . 


If  one  were  to  calculate  operat-  prospect  for  a  recovery,  would  bc!^^®  2PPT°3®be.s,  t  e!^ 

ing  earnings  of  the  Canadian  well  advised  to  take  his  lossesT'^'^^"^®  °®®  ‘“7" 

operation  and  add  to  this  its  and  re-invest  his  funds  in  such^"^  ‘^^®“'  •riarketability. 


954,896 

$34,390,163 


-■-o  — . c-  —  — -  -  wv,  ...o  .,^oc,v,.9  ,  .  .  AVe  would  be  inclined  to  take  our  ,  i,  r 

bP.ra.ion  and  add  1.  Ibis  1«  and  r.-invest  h»  lands  ,n  such lor  .he  nck,  lew  .lears  c-n-d  *crcaae  .,u.l“ .iTto“'m,S‘r?hc''S 

fhare  of  the  earnings  of  the  two  a  manner  that  it  becomes  reason-  ^  you  are  prepared  to  gamble  j  and  just  store  the  certificates  ^ben  the  company  reported  unissued  common 'of  Kingston  Cablevision  and  $50,- 

aboVe  mentioned  U.S.  operations  ably  possible  to  recover  the  loss-  we  suggest  that  you  keep  a  very! away  in  the  hope  that  something  o  oo‘  Profit  of  $281,216.  On  a  j-f^gpg  capital  to  3,.585,804  sharc-sjooo  for  the  franchise, 
it  would  show  that  total  operating  es  within  a  reasonably  short  close  eye  on  the  market  action^will  change  during  this  decade.  Per  share  basi.s  these  figures  from  the  18.585.804  shares  which!  In  annual  report,  Sapphire 
earnings  show  a  decline  from  period  of  time.  'of  the  class  -A”  shares  and.  if  If  nothing  happens,  then  the  would  have  been  $0.74  versus  would  remain  of  the  present  20,- 1  states  that  a  new  .subsidiary. 


of  $554,000.  This  would  have  shares  pre.sently  outstanding  withjon  the  basis  that  equivalent  mar- 
compared  very  favourably  with  i  cue  new  share.  iket  value  of  the  existing  shares 


$1.01  in  1959,  to  $1.00  in  1960  and 
to  $0.86  in  1961,  It  is  only  after 
the  inclusion  of  real  estate  pro¬ 
fits  and  other  income  that  it  is 


Loblaw  Warrants 


need  be,  even  leave  a  standing  ^shareholder  will  be  out  ot  pocket  $044  jOOO.^  authoriz^  after  the  con-  Leisure  Time  Industries  of  Can- 

(Iieiu  ui,  C  till  iruvv  rt  aid  u  f,  i  u-j  | solidaUon  of  Outstanding  capital,  ada  Ltd.,  has  been  incorporated 

iselling  order  with  your  broker  at  und  the  .speculation  did  not  pa.v  Si..rc  the  company  had  accu- authorized  capi-  and  expects  to  have  250  Canadian 


I  have  some  Loblaw  Co. 


possible  to  show  increasing  per  warrants  which  I  bought  some 

share  earnings  as  reported,  August  at  $^.50  and  current  price 

It  is  truly  unfortunate  that  this  September  at  $27.  They 

company  has  such  a  round-about  f*"®  ter  all.  a  half  point 


whatever  price  you  deem  reason-  however,  better  times  mulated  a  fairly  substantial  sur- L-jj  5,000,000  shares  with  1,-  bowling  lanes  in  oi)eration 

•  ®  able  and  that  you  lake  your!''®t“’'n  and  the  company  i.s  able  plus  during  the  earlier  period  of|4i4,i96  is.sued.  iyear.  Negotiations  are  stal 


lion  in  a 
staled  to 


to  make  at  least  a  small,  partial  successful  operations,  it  wasi  A  variety  of  other  proposalsibe  still  under  way  for  acquisi- 
payment  on  dividend  arrears,  able  to  continue  dividend  pay-l^^e  set  out  for  the  meeting,  in-|tion  of  200  lanes  in  the  United 


current  pricei^^-^  ,t  will  have  paid  off,  for  ments  during  these  recent  changing  company  name 

reasonable.  Af-|„^^  give  hungry  years  At  the  bcEinning-"  Enterprises  Ltd.,  vary-  For  its  year  ended  May  31 

tit  fluctuation  is!*u  m  f  a  hungry  years,  m  ine  ocginning  .^g  objects  of  the  company  1%I,  Sapphire  had  a  net  loss  of 


v9.FHipaiij  1*00  oux,*j  «  *wo**ooowu$9  .  ,  ,  .  J  T  .  ler  au,  a  nan  poim  Iiuciuauon  is  6Uo  charohr^M^r  3  mfimH  nn  e  xT  X  XI.  I"'*  A.'VXX,  wexjx 

and  intricate  way  of  showing  around  $5.50.  I  see  in  uncommon  in  shares  tradingil  ,  f..  of  the  current  year  the  companyjto  include  recreational  and  other! $1,228,977.  Loss  last  year  was 

vhaf  itx  true  oneration.c  vield.  today’s  paper  that  Loblaw  Inc.  vouH  7  "®'^  ®''‘‘®''s  ®"  ^  pursuits,  providing  for  the  post|$l,436,052.  Deficit  at  1961  year- 

net  earnings  were  less  than  last  ‘  ®  youricognized  by  the  market  and  consolidated  basis  were  being  of  chairman,  increasing  directors  end  was  $12.al9,384. 

year,  and  I  am  thinking  of  sell-  *“®'’  increase  show  m  an  improvement  in  the  looked  at  a  higher  rate  than  at  "J"®  7®??,.!®'®": 


w  hat  its  true  operations  yield,  ‘oaay  s  paper  ina 
.Many  potential  shareholders,  and  ”®‘  ®3rnings  were 


actual  shareholders,  are  not  in  a  f®®®*  \  imnKing  oi  sen-  on  market  price  The  low  price  for  ,  inan  ai  ij.5yg„j.p  gf  {^ree  per  cent  prom-  shows  current  assets  of  $128./10 

position  to  make  these  calcula-  ‘h®  the  eurrL  nrice  tr  stock  ir$2  80  last  company  s  his-  ggtg,  jo  directors  and  of-|and  current  liabilities  of  $2,391,- 

lions  for  themselves  and  thus  find  ®"  ‘1“®^“®"  ^oM  ‘h®  ®®r'-®"‘  P''*®®-  [J®  JL  $7  in  Aueasl  tory  and  the  backlog  of  unfilled  ficers  of  the  company,  and  ap-  4.31. _ 

that  the  market  action  of  the  ‘*®  appreciated.  ■  _  i 


Om  Itm  pf».y.€hi«  aii^ 
28-v*«r  ivMf*  frMi  any 
lavaMaiMl  Dsalar  m  Bfakw 
ar  immH  #61.  9a 

CALVIN  BUUOCK 

U4. 

S07  PUa  O'ARMO,  MONTMAl 


slock  is  contrary  to  the  appar-| 
ent  trend  of  earnings.  | 


T.V.,  Thetford  Mines. 
The  Loblaw  warrants  currently 


In  addition,  it  should  be  realiz-  outstanding  were  originally  is- 


_  the  high  was  $7  in  .August. 

.  .  f*  I  n  prospect  of  slightly  bcl- 

DOminiOn  V^oal  V.O.  ^pj.  times  or  additional  govern- 
I  am  coming  to  you  for  advice  men!  subsidies,  however  tempor- 
re  some  preferred  shares  of, ary  in  nature  they  might  be.  is 


(Vi  that  this  stock  saw  a  con-  sued  attached  to  the  series  E  j  ^ave  reflected  immediately  in  a  rise 

siderable  rise  in  price  during  debentures  and  are  exercisa  le  holding.  Would  you  suggest  in  the  price.  W’e  would  be  pre- 


rarlicr  years.  On  reported  earn-  on  or  before  August  31,  1962.  j  should  sell  them  and  take  pared  to  cut  our  losses  and  sell 
ings  of  $2.64  in  1957  the  stock  Holders  of  the  warrants  may  jg^^  would  be  involved  on  the  stock's  next  market  up- 
.sold  at  a  price  of  approx.  $22  use  these  to  buy  four  class  A  ^  ^glg  g^  today’s  market?  swing  or,  the  alternative,  take 
and  received  a  40  cent  dividend,  shares  at  a  total  cost  of  $25,  or  v;  long  term  view  as  mention- 

Between  then  and  the  end  of  1958-  in  other  words  at  $6V4  per  new  Holders  of  the  6  per  cent  pre-  ed. 

early  1959  the  stock  rose  to  over  class  A  share.  Current  trading  ferred  shares  of  Dominion  Coal!  - - 

r^-— —  I  .  -  -  - -  ""l  Co.  Ltd.  have  not  received  a  Fairbanks-Morse 

dividend  since  July  30,  1952  andj  vvhat  is  your  opinion  of  Can. 
at  the  present  lime  arrears  per^pairbanks-Morse  “A”?  1  cannot 
There  is  little  reason  to  expect! understand  how  this  company 
This  anmuncmefiteppears  as  a  matter  any  dividend  payments  for  some|can  pay  a  dividend  on  both 

of  record  oniy,  these  shara  ham  been  Itime  to  come,  if  ever.  |stocks  whilst  running  a  heavy 

distributed  by  the  andersigned.  I  The  company  has  shown  con-jdefjcit  for  the  past  2  years. 

^sistent  deficits  since  July  31,  |  Subscriber,  Montreal. 

1958  when  it  had  an  accumulat-  gjnee  1960  this  company  has 
®i‘  efficit  of  $1.6  million.  ‘^P®''-!|,pgg,j^p  gn  organization  which 

MET  DA  riDIIA  ITfl  *®®>anufactures  some  40%  of  its 

IfiClllU  IIIIUU  LlUa  iprofitable  during  the  Penod  j  ,g,g 

I  1955-1958  but  not  to  such  ani . . . ,  ’  .,  _ 


.sold  at  a  price  of  approx.  $22  use  these  to  buy  four  class  A 
and  received  a  40  cent  dividend,  shares  at  a  total  cost  of  $25,  or 


Thisanmumxmettteppearsasamatter 
of  record  only,  these  shares  ham  been 
distributed  by  the  widarsigned. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  ISjJ 

More  than  600  offices  across  Canada 
and  in  London  •  New  York  •  Chicago 
Los  Angeles  •  Buenos  Aires 
The  Caribbean 


[  CONDENSED  STATEMENT,  OCTOBER  31, 1961  ] 

ASSETS  1961  19'.0 


METRO  DRUG  LTD. 

100,000  SHARES 
$2.25 

Draper  Dobie 

&  COMPANY  ITO. 

Sine*  1923 

Members  The  Toronto  Stock  Exchange 
25  ADEUIDE  ST.  W. _ TORONTO 

SUDBURY  WINDSOR  NORTH  BAY 

ST.  CATHARINES 


I  ^  ......  -.u  .manufactured  by  other  corn- 

extent  that  the  company  either!  ^  ,u;  „ 

panics.  Previous  to  this  re¬ 
pay  the  preferred  dividends  or  ,, 

1  „  .  ,  1  J  .  J  organiza Kin  the  company  was 

offset  the  total  deficits  incurred  ,  ,,  .  . 

between  1952  and  19,34.  .Annual, "  distributor  of  other  companies 

loperating  deficit  m  19.39  amount-iP^^"®''’'  f®*-  ^ 

ed  to  $1.8  million  and  in  1960.'°'®^®' 


to  $1.2  million.  During  the  most! 


During  the  fiscal  year  the  com- 


We  have  pleasure  in  announcing  that 

Mr,  E.  S.  Johnston 

a  Vice-President  and  Director  of  this  Company, 
and  formerly  resident  in  New  York,  has  moved  to  Montreal. 


recent  year,  ended  on  July  31,'Pany  liquidated  some  33%  of  its 
1961,  the  company  showed  a  de-j operations,  reorganized  another 
ficit  of  only  just  under  $200,-  33'^  and  acquired  five  new  eom- 
000  but  this  was  only  possible  due  panics.  .Among  these  new  .sub- 
[fo  the  receipt  by  the  company  of  sidiaries  were  included  the  Howe 
I  just  over  $2  million  in  govern- .Scale  Company,  designers  and 
jment  asistance  which  it  did  not  manufacturers  of  scales  in  the 
!receive  in  previous  year.  I'.S.  and  Canada:  Skinner  Scales 

I  In  its  annual  repniT  the  com-  Ltd.,  of  Vancouver,  a  .scales  ma- 
ipany  indicated  that  this  last;nufacturcr  and  distributor;  The 
Iyear  was  one  of  its  most  dif-IJohnston  Pump  Company  of 

'California,  an  integrated  pump 
operation  including  engineering 
manufacturing;  Dynamic  Engi- 
—  jneering  Ltd.,  of  .Montreal,  an  im¬ 
porter  of  large  marine  engines, 
pumps,  compressors,  ships’ 

1  cranes  and  other  related  equip¬ 
ments;  and  Rudcl  .Machinery 
Company  Ltd.,  a  national  ma- 
,  chine  tool  and  materials  handling 

*  distributor. 

In  the  .same  year  the  company 
created  a  new  company  entitled 
Fairbanks- .Morse  Appliance  Com- 
Company,  ipany  Ltd.,  which  is  to  distribute 

appliances  in  the  prairie  prov¬ 
ed  to  Montreal.  jinces  and  which  is  over  50% 

owned  by  the  parent  company. 

!  In  1950  the  company  had  pur- 
'  chased  the  rights  in  perpetuity  to 

j  manufacture  and  sell  U.S.  Fair- 
^  .  c.  /"•  banks  Morse's  complete  line  of 

Wood*  CjUndy  at  Company  opposed  piston  diesel  engines  and 

limited  its  line  Of  diesel  locomotives  ex¬ 

clusively  in  Canada  and  on  a 
non-exclusive  basis  in  the  sterling 
'  area.  At  that  same  time  the  com- 


banks 

. 

$  ."57,691, 6 

5  291,164,221 

Securities 

>- 

50L),148,-1:.5 

464,395,087 

Call  loans  ------- 

- 

247,177,170 

221,945,075 

Total  quick  a'^sefs  -  -  - 

. 

51,111.0:0,159 

$  980,504,383 

Other  loans  and  discounts  -  - 

. 

1,095,2~0,7.'6 

1,047,377,904 

Acceptances  &:  letters  of  credit 

- 

2O,.‘:09,17I 

58,693,696 

Bank  premises  ----- 

- 

3 1,286,457 

27,561,355 

Controlled  companies  -  -  - 

- 

10,2.>0.499 

10,072,118 

Other  assets  ------ 

- 

584.5R8 

1,113,944 

52,268,901,570 

S2,125,3r',400 

LIABILIIILS 

Deposit.^  ------- 

- 

$2,120,159,469 

51,942,006,8:2 

Acceptances  &:  letters  of  credit 

- 

20.509,171 

58.693,696 

Other  liabilities  ----- 

- 

10.557,656 

9,286,129 

Total  liabilities  to  the  public 

• 

52,151,206,296 

52,06)9,986,647 

Capital  paid  up  -  -  -  -  - 

• 

27,000,000 

26,835,789 

Rest  account  ------ 

- 

90,000 .r)00 

87,474,647 

Un(iividcd  profits  -  -  -  - 

- 

695, 2  "4 

1,026,317 

52.268, 901, 5"0 

S2,]25,323.4'^)0 

SIATEMENT  OF  UNDIVIDED  PROFITS 
FISCAL  YEAR  ENDED  OCTOBER  51 


Profits  after  reserves  for  deprecia¬ 
tion  &  contingencies-  -  -  - 
Income  taxes  ------- 

$ 

16,847,924 

8,975,6K)0 

$ 

14,749.811 

7,825.000 

Net  profit  -------- 

Dividends  declared  ----- 

$ 

7,872,924 

6,203,967 

S 

6,924.811 

5,500,810 

Undivided  profits  ----- 
Un  divided  profi  ts  brcju  gh  t  forward 

S 

1,668,957 

1,026,317 

$ 

1,424,001 

1,322,316 

Transferred  to  rest  account  -  - 

$ 

2,695,274 

2,000,000 

$ 

2,746,317 

1,720,000 

Balance  of  undivided  profits  -  - 

$ 

695,274 

i 

1,026,317 

F.  William  Nicks,  •  J,  Douglas 


r.  WILLIAM  NICKS,  O.C.L 
President 

ROBERT  L.  DALES 
executive  Vice-President 

JAMES  Y.  MURDOCH,  O.B.L,  Q.O,  LLO., 
Vice-President,  Toronto 
Chairman  of  the  Board 
Noranda  Mines,  Limited 
RALPH  P.  BELL,  O.B.E.,  D.C.L, 
Vice-President,  Halifax 
President,  Pickard  Investments  Limited 

HON.  EDOUARD  ASSELIN,  Q.C.,  M.LC, 
Montreal 

Barrister  &  Solicitor 

lEWIS  H.  M.  AYRE.  St.  John’s 
Vice-President, 

Ayre  &  Sons  Limited 
ALBERT  T.  BAKER,  Calgary 
Ccneral  Manager,  Alberta  Wheat  Pool 

JOHN  R.BRADFIELD,  Toronto 
President,  Noranda  Mines,  Limited 

FRED  B.  BROWN,  Vancouver 
President,  Vanwest  Logging  Co.  Ltd. 

ALBERT  S.  FRASER.  Montreal 
Chairman,  The  Eastern  Trust  Company 

COLONEL  JOHN  0.  FRASER,  V.D.,  C.D., 
Pembroke,  Ont. 

Vice  President,  Snelling  Paper  Sales  Limited 

C.  SYDNEY  FROST,  M.C.,  O.C.L,  Toronto 
Director 

PERCY  R.  GARDINER.  D.C.L, Toronto 
Partner,  Gardiner,  Wardrop  &  Co. 
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For  the  first  time  in  a  de¬ 
cade  there  is  an  air  of  real 
hope  surrounding  Canada's  pri¬ 
mary  textile  industry.  After 
years  of  losing  markets  to  ex¬ 
cessive  imports,  producers  can 
now  see  some  chance  of  im¬ 
provement. 

In  1961  domestic  production 
has  increased,  volume  of  im¬ 
ports  has  levelled  off,  and  an¬ 
nual  cuts  in  employment  have 
been  arrested.  Any  optimism 
Is  guarded  though  as  the  over¬ 
all  picture  is  still  far  from  sat¬ 
isfactory.  Mills  are  supplying 
only  slightly  more  than  half 
of  the  total  Canadian  market 
for  fabrics  of  all  types,  and  the 
profit  situation  is  only  slightly 
better  than  last  year. 

Hope  is  based  on  the  halting 
of  the  downward  trend  that 
during  recent  years  has  given 
gains  to  imports  and  loses  to 
domestic  producers,  and  on  the 
fact  that  1961  saw  the  begin¬ 
ning  of  a  period  of  transition 
that  could  well  terminate  in 
some  drastic  changes  in  con¬ 
ditions  under  which  the  indus¬ 
try  trades. 

Should  the  U.K.  enter  the 
European  Common  Market  and 
some  concrete  agreements  and 
regulations  result  from  the 
talks  on  international  textile 
trade  at  Geneva,  the  industry 
would  soon  be  doing  business 
under  conditions  rpuch  different 
from  those  of  today. 

And  the  industry  is  confident 
that  as  the  world’s  largest  net 
importer  of  textiles  it  can  ex¬ 
pect  improvement,  and  that  it 
can  take  advantage  of  even  the 
slightest  change  for  the  better. 
Twice  during  the  past  15  years 
producers  have  witnessed 
severe  changes,  and  experience 
gained  is  expected  to  stand  in 
good  in  the  future. 

From  the  end  of  World  War 
!I  to  1950  there  was  a  textile 
boom.  Demand  for  goods  not 
available  during  the  war  was 
large  and  mills  enjoyed  brisk 
business  and  high  employment. 
They  are  careful  to  point  out, 
however,  that  it  was  not  the 
lush  period  that  many  people 
now  think. 

By  1950  other  coiuitries  had 
re-built  their  war-torn  indus¬ 
tries,  or  were  entering  the  tex¬ 
tile  business  for  the  first  time. 
The  result  was  a  surplus  of 
textiles  and  clothing.  Canada, 
with  its  easily  accessible  mar¬ 
kets  and  tempting  dollars,  was 
a  prime  target  of  exporters. 

Warning  Given 

Canadian  industry  leaders 
gave  warning  of  the  impending 
danger,  but  even  they  under¬ 
estimated  its  ferocity.  During 
the  next  ten  years  a  lot  of 
the  industry  failed,  but  that 
which  survived  never  ceased 
to  plan  for  the  future.  Given 
the  opportunity  this  planning 
can  be  made  to  bear  fruit,  is 
the  confident  contention  of  the 
Industry. 

And  the  industry  maintains 
that  it  is  going  to  be  needed 
more  than  ever  before.  With 
722  mills  located  in  all  but  one  ' 
of  the  ten  provinces,  the  tex-  i 
tile  industry  is  widely  distri¬ 


buted,  and  for  many  small  com¬ 
munities  provides  the  principal 
or  sole  source  of  employment. 
It  is  the  second  largest  manu¬ 
facturing  industry  in  the  na¬ 
tion,  and  even  today  gives  em¬ 
ployment  to  74,000  people. 

It  has  been  attested  as  a 
most  efficient  industry  by  such 
agencies  as  the  Tariff  Board, 
and  the  National  Industrial 
Conference  Board.  Since  the 
end  of  World  War  II  more  than 
$800  million  has  been  spent  on 
capital  investment  and  repairs, 
a  rate  equal  to  that  of  both  the 
U.S.  and  U.K.  textile  indus¬ 
tries.  Present  planned  capacity 
in  some  sections  of  production 
is  less  than  ten  years  ago.  but 
I  there  has  been  a  59  per  cent  in¬ 
crease  in  production  per  man 
hour  between  1949  and  1959. 

Maintenance  of  this  effici¬ 
ency  and  improved  producti¬ 
vity  has  been  part  of  the  in¬ 
dustry’s  future  planning.  To 
keep  the  men  equal  to  the  ma¬ 
chines,  many  companies  pro¬ 
vide  in-plant  training  and  re¬ 
training,  the  1,200-member  Tex¬ 
tile  Technical  Federation  of 
Canada  is  devoted  to  the  im¬ 
provement  of  the  knowledge 
and  competence  of  technicians, 
and  the  industry  looks  to  the 
two  provincially  -  operated  tex¬ 
tile  schools  at  Hamilton  and 
St.  Hyacinthe  to  provide  new 
trained  young  people. 

The  industry  knows  well  what 
it  can  expect  from  planning  of 
recent  years.  In  a  brief  to  the 
Senate  Committee  on  Man¬ 
power  and  Employment  early 
this  year  it  was  pointed  out 
that  this  industry  has  three 
advantages  over  most  other 
manufacturing  industries  in 
that  it  employs  a  large  propor¬ 
tion  of  women,  a  large  propor¬ 
tion  of  younger  people,  and  a 
large  force  of  unskilled  wor¬ 
kers. 


Two  Alternatives 

And,  the  brief  said,  it  is 
people  from  these  three  groups 
that  account  for  a  large  share 
of  the  present  unemployed.  By 
being  given  the  opportunity  to 
expand  the  industry  could  assi¬ 
milate  workers  from  these 
groups,  thus  helping  consider¬ 
ably  to  ease  the  burden  of 
national  unemployment. 

For  the  Senators  the  indus¬ 
try  calculated  that  Canadian 
demand  for  textiles  is  increas¬ 
ing  by  about  3  per  cent  per 
year,  and  productivity  by  about 
2  per  cent.  Assuming  these  in¬ 
creases  are  maintained,  the  in¬ 
dustry  says  that  by  1970  it 
could  offer  two  employment 
alternatives. 

(1)  If  no  further  changes 
take  place  in  the  share  of  the 
domestic  market  supplied  by 
Canadian  mills,  and  imports 
are  allowed  to  continue  at  the 
preseint  rate,  the  total  employ¬ 
ment  demand  will  call  for  an 
additional  7,000  workers,  bring¬ 
ing  the  total  work  force  to 
81,000, 

(2)  But,  if  all  of  the  Cana¬ 
dian  market  was  supplied  by 
domestic  mills  fthat  is:  export 
opportunities  counter  -  balance 
imports)  jobs  for  an  additional 
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m-  36,000  to  47,000  workers  would 
)al  be  made  available.  And  the  in- 
it.  dustry’s  labour  force  would  be 
lu-  between  100,000  and  121,000. 
la-  Appearing  before  the  Quebec 
Ti-  Study  Committee  on  Technical 
and  Professional  Training  the 
a  industry  calculated  that  among 
:h  employment  opportunities  for 
d,  the  next  ten  years  would  be  the 
al  need  for  as  many  as  3,000  more 
ie  technically  trained  people  in 
in  Quebec  mills  alone.  As  58  per 
in  cent  of  the  country’s  total  tex- 
s,  tile  employment  is  located  in 
le  Quebec,  final  calculations  as  to 
s-  industry’s  total  needs  were 
:y  offered  the  government  agency 
»n  as  easy  to  establish, 
jt  However,  the  industry  has 
n-  maintained  throughout  that  to 
m  realize  this  potential  ill  will 
require  a  favourable  change  in 
i-  present  trading  conditions.  The 
i-  economic  plateau  experienced 
1-  this  year  was  created  more  by 
0  direct  influences  than  by  a 
I-  slackening  of  import  opportu- 
).  nities.  Devaluation  of  the  Can- 
>-  adian  dollar  opposite  the  U.S. 
c-  dollar,  increased  foreign  de- 
if  mand  accompained  by  cuts  in  I 
i-  the  amounts  of  textiles  avail- 
e  able  for  export  to  Canada  and 
i,  fewer  domestic  mills  supplying 
e  a  growing  market,  are  said  to  j 
:-  have  been  the  main  causes, 
d  To  ensure  a  continuation  of 
V  the  present  trend,  and  to  im¬ 
prove  the  ultimate  position  of  I 
(.  the  industry,  will  require  posi-  j 
f  tive  action,  generally  beyond  ! 
2  industry  control,  in  three  large  | 
.  areas. 

^  The  United  States  is  still  the 
(_  largest  exporter  of  textiles  to 
,  Canada,  mainly  of  cotton  and 
P  man-made  fibre  textiles.  The 
,  most  disturbing  fact  of  this 
trade  is  the  U.S.  government 
export  subsidy  which  enables 
,  U.S.  manufacturers  to  export 
cottons  to  this  country  at  j 
prices  below  those  that  could  ' 
be  expected  in  the  normal  ' 
course  of  competition.  i 

Tough  Competitor  j 

'  With  its  large-scale  produc-  j 
’  tion  runs,  the  U.S.  has  always 
been  a  tough  competitor  on  the 
'  Canadian  cotton  market,  but  - 
this  year  the  U.S.  government 
increased  its  five-year  old  sub¬ 
sidy  so  that  U.S.  exporters 
shipping  to  this  country  now 
get  a  subsidy  of  9.69  cents  per 
pound  on  yarn,  10.03  cents  per 
pound  for  finished  fabrics,  and 
on  certain  manufactured  ar¬ 
ticles  11.47  cents  per  pound. 
The  incentative  to  importers 
is  great,  say  Canadian  produ¬ 
cers. 

Protest  to  the  U.S.  govern¬ 
ment  that  such  activities  con¬ 
stitute  dumping  under  Canadian 
law  has  met  with  little  success, 
and  domestic  producers  are 
now  asking  Ottawa  for  some 
relief  from  this  unfair  burden. 

In  the  field  of  wool  cloth,  the 
United  Kingdom  is  the  largest 
supplier  of  imports  to  Canada. 
What  will  happen  if  the  U.K. 
enters  the  European  Common 
Market,  and  this  action  now 
seems  inevitable,  and  thus  for¬ 
sakes  Commonwealth  preferen¬ 
tial  tariff  treatment  is  difficult 
to  predict  at  the  moment.  But 
Canadian  producers  are  watch¬ 
ing  closely  all  developments 
and  insisting  that  the  interests 
of  Canadian  industry  be  placed 
first  in  any  future  trading 
arrangements  with  Britain. 

Another  area  where  the  in¬ 
dustry  is,  recently,  hoping  for 
improvement  is  that  which  has 
brought  a  flood  of  clothing  and 
textiles  from  Asia  during  re¬ 
cent  years.  During  the  past 
five  months  there  have  been 
two  meetings  of  world  textile 
traders  at  Geneva,  and  one  of 
the  most  important  points 
established  in  discussion  is  that 
Canada  has  a  special  problem 
in  the  large  amounts  of  Asiatic 
exports  it  has  been  taking  dur¬ 
ing  recent  years. 

The  Geneva  talks  were  called 
solely  for  the  p  u  r  p  o  s  e  of 
attempting  to  set  up  interna¬ 
tional  rules  and  regulations  for 
the  re  •  distribution  of  Asiatic 
exports  so  that  countries  now 
taking  too  much  can  be  reliev¬ 
ed  of  some  of  the  burden  and 
countries  taking  too  little  can 
absorb  their  share.  Canadians 
say  that  the  simple  fact  that 
intake  of  Asiatic  clothing  and 
textiles  here  last  year  was  $2.98 
per  capita  as  against  44c  per 
capita  for  Western  European 
countries  is  sufficient  reason  to 
hope  for  relief. 

Whatever  the  outcome  of  the 
I  many  pending  changes  in  world 
trade,  the  Canadian  textile  in- 
I  dustry  is  hopeful  that  its  posi¬ 
tion  will  improve,  and  that  it 
will  be  able  to  retain,  and  im¬ 
prove,  the  small  gains  made 
during  the  past  year.  By  this 
time  next  year  the  situation 
should  be  a  lot  more  clear,  say 
domestic  producers.  Meanwhile 
they  are  continuing  to  plan, 
and  watch  for  every  opportu¬ 
nity  to  regain  the  markets  lost 
during  the  past  decade. 


With  an  increase  in  domestic 
production  of  less  than  1% 
Canadian  man-made  fibre  tex¬ 
tile  mills  continued  to  experi¬ 
ence  pressure  from  imports 
during  the  first  six  months  of 
1961. 

Although  imports  showed  a 
reduction  from  previous  half- 
year’s  totals  for  the  first  time 
in  many  years,  Canadian  mills 
can  hold  no  immediate  hope  for 
a  substantial  increase  in  the 
portion  of  home  market  they 
supply. 

The  long-term  difficulties 
caused  by  U.S.  fabrics  have 


been  intensified  by  a  large 
volume  of  imports  of  fabrics 
and  clothing  from  Japan  and 
other  Asian  countries. 

Despite  a  slight  import  re¬ 
duction  this  year,  domestic 
mills’  10%  share  of  the  home 
market  (compared  to  69%  for 
the  same  period  last  year)  is 
still  well  below  the  89%  share 
in  1951. 

Imports,  which  have  been 
rising  annually  for  the  past 
decade,  totalled  19.6  million 
yards  for  the  first  half  of  1960 
—virtually  unchanged  from  the 
record  high  of  1959.  In  the  first 
six  months  of  196),  import.s 


[  amomite)!  to  W.fl  mffflon  yairite. 
Total  market  for  the  first 
half  of  this  year  was  63.2  mil¬ 
lion  yards  of  which  Canadian 
mills  supplied  45.4  million 
yards.  Comparable  figures  for 
the  same  period  last  year  were 
62.8  million  yards  and  44  8  mil¬ 
lion  yards. 

U.S.  Largest  Supplier 

Largest  supplier  of  imported 
man-made  fibres  to  (he  Can¬ 
adian  market  continued  to  be 
the  U.S.  Total  shipment  for  the 
first  half  of  1961  from  this 
source  totalled  16.4  million 
yards,  a  slight  decrease  from 
the  17.5  million  yards  for  the 
same  period  last  year  w'hich 
was  the  highest  recorded. 

Shipments  from  Japan,  how¬ 
ever,  continued  to  increase  — 


fhe  total  of  S.2  million  yards 
for  the  first  six  months  of  1961 
was  nearly  5%  higher  than  for 
the  corresponding  period  last 
I  year.  Nor  does  this  yardage  in¬ 
clude  finished  products  and 
clothing  exports  from  Asia. 

Result  of  the  virtually  un¬ 
changed  import  position,  plus 
the  increased  domestic  produc¬ 
tion  efficiency,  saw  another  de¬ 
cline  in  employment.  The  low¬ 
est  since  1958,  total  employment 
for  the  first  half  of  1961  stood 
at  14,586  —  279  lower  than  for 
the  same  period  in  1960. 

No  figures  are  as  yet  avail¬ 
able  for  machinery  investments 
during  the  first  half  of  this 
year,  but  domestic  mills  con¬ 
tinued  their  policy  of  previous 
years  by  keeping  mills  modern 
and  efficient  at  all  times. 


Total  expenditures  in  new 
equipment  and  plant  improve 
ments  in  1960  amounted  to  $9.2 
million,  bringing  the  total  since 
the  end  of  World  War  II  to  $24;) 
million  —  excluding  some  son 
million  invested  in  new  fibre, 
producing  plants. 

Future  of  the  man-made  fibre 
mills  —  as  with  other  .seetions 
of  the  industry  —  will  depend 
on  the  strength  of  the  U.s 
market  and  the  outcome  of  the 
talks  at  Geneva. 

Unless  imports  can  be  placed 
on  a  more  competitive  basis  in 
relation  to  domestic  products 
—  either  through  implementa- 
tion  of  international  regulations 
or  a  substantial  reduction  in 
total  import  volume  —  the  in¬ 
dustry’s  fight  will  bp  all  up 
hill. 
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11,792 

19,.546 

17,27.3 

14.5.32 

71.940 

8,826 

1.980 

12.094 

19,570 

17,123 

14.865 

72.478 

8,733 

1,906 

1 1,423 

19,439 

17,375 

14,497 

71.467 

8  8.34 

1,947 

11,594 

19,439 

17,475 

14,444 

71,786 

8,973 

1,898 

11,496 

19,117 

17,500 

14,515 

71.60] 

8,918 

1,908 

11,603 

18,662 

17,551 

14  515 

71.249 

8,979 

1,9.34 

11,824 

18,769 

17,651 

14,621 

71.844 

9,061 

1.922 

12,056 

18,796 

17,752 

14.923 

72.,588 

9,074 

1.879 

11.997 

18,796 

17.802 

14,8.34 

7  2., 503 

9,188 

1,967 

12,182 

19,599 

1 8,380 

15,100 

74,449 

Tex-Matie  products  are  better. 

They  are  made  RIGHT. . .  here  in  Canada. 
They  provide  jobs  for  Canadian  workers. 

DOMINION  TEXTILE  COMPANY  LIMITED 


Wool  Cloth  Industry  Enjoying 


\  and  constructing  an  addition  |  ments  to  seam-free  manufactur- 
at  Ways  Mills  amounted  to  ing  facilities.  Capital  expendi- 
$245,411  in  1960.  Working  capital  j  tures  for  1961  have  been  of  a 
at  the  latest  year-end  stood  at  minor  nature,  as  present  pro- 
$2,499,296  compared  with  $2,517,-  I  duction  capacity  seems  to  be 
168  a  year  earlier.  |  adequate  for  selling  potential. 

_  I  the  company  reports. 

Harding  Carpets 

Harding  Carpets  Limited 
manufactures  rugs  and  carpets, 
specializing  in  seamless  Ax- 
minster  and  Wilton  rugs,  at  its 
Brantford  plant.  Manufacture 
of  tufted  carpet  began  in  1959. 

Harding’s  net  profit  for  the 
year  ending  October  31,  1960 
amounted  to  $433,671,  compared 
with  $652,291  in  the  preceding 
year.  Yardage  and  dollar  sales 
volume  set  new  company  re¬ 
cords  despite  the  adverse 
effect  of  a  lower  level  of  busi- 
ne.ss  activity. 

Capital  expenditures  in  1959- 
60  totalled  $550,550.  Main  items 
were  additions  to  the  building 
and  more  spinning  equipment 
for  carpet  yarn  at  Guelph,  and 
a  major  expansion  of  office 
facilities  at  Brantford.  Expen¬ 
ditures  for  the  current  fiscal 
year  are  expected  to  approxi¬ 
mate  $400,000,  and  wilt  include 
a  plant  addition  at  Brantford 
for  a  carpet  piece  dyeing  oper- 
tion. 

The  first  full  year's  opera¬ 
tions  of  Newlands  -  Hardins 
Yarns  Ltd.,  acquired  by  Hard¬ 
ings  by  merger  in  1959,  were 
not  profitable.  Notes  and  ad¬ 
vances  due  from  this  company 
which  totalled  $183,620  at  Octo¬ 
ber  31,  1960,  were  carried  as  a 
not-current  item  in  the  parent 
company's  balance  sheet. 
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at  Carleton  Place,  Ontario.  The 
company  possesses  its  own 
power  plants  which  produce 
approximately  50  per  cent  of 
its  power  requirements. 

Net  loss  in  1960  increased  to 
$70,799  from  $50,098  in  1959. 

New  .synthetic  lines,  includ¬ 
ing  blankets,  introduced  in  late 
1960,  are  expected  to  increase 
sales  volume  materially  in  1961. 

Capitalization,  at  the  end  of 
1960,  consisted  of;  15.250  shares 
of  class.  A,  $1  cum.  pref.,  non¬ 
call.  part.,  no  par  value  stock 
and  30,000  shares  of  no  par 
value,  common  stock. 

Class  .A  dividends  have  been 
deferred  since  payment  of  .50 
cents  on  May  1.  1958;  neither 
have  dividends  been  paid  on 
the  common  since  1954. 


Knitting  Outlook  Improved 
But  Problems  Still  Remain 


A  Relatively  Favourable  Year 


Canada's  wool  cloth  industry 
is  enjoying  a  relatively  good 
year.  Past  policies  of  maintain¬ 
ing  up-to-date  equipment  and 
top  technical  efficiency  have 
enabled  domestic  producers  to 
improve  their  market  position 
by  taking  advantage  of  a  slow¬ 
down  in  imports. 

Total  Canadian  market  for 
wool  cloth  for  the  first  six 
months  of  this  year  was  16.5 
million  yards,  an  increase  of 
120,000  yards  over  the  same 
period  last  year.  At  the  same 
time,  volume  of  imports  drop¬ 
ped  from  7.4  million  yards  to 
65  million. 

Domestic  mills  therefore 
were  able  to  ship  into  the  mar¬ 
ket  10  million  yards,  instead 
of  the  nine  million  during  the 
fir.st  half  of  1960.  Compila¬ 
tions  by  the  Canadian  W'oollen 
and  Knit  Goods  Manufacturers 
Association  show  that  domestic 
mills  obtained  60.3%  of  the  1961 
market,  as  against  .54.6%  dur¬ 
ing  the  first  half  of  la.st  year. 

Canadian  producers  are 
quick  to  point  out  that  the  im¬ 
provement  can  only  be  related 
to  the  past  few  years,  that  the 
industry  is  still  a  long  way 
from  the  position  occupied  in 
1950  before  imports  began  to 
rut  such  heavy  inroads  into  the 
Canadian  market. 

President  James  G.  Smith, 
of  Hamilton,  cautioned  mem¬ 
bers  of  the  CW'&KGMA  in  an¬ 
nual  meeting  last  month  that 
current  business  is  not  profit¬ 


able.  ‘‘But  at  least  our  produc¬ 
tion  units  are  running  and  our 
employees  are  working.  Whe¬ 
ther  or  not  it  is  solid,  continu¬ 
ing  business  remains  to  be 
seen." 

W’hile  there  are  no  recent 
figures  for  the  wool  cloth  in¬ 
dustry  as  such,  the  wool  tex¬ 
tile  industry  —  which  also  in¬ 
cludes  carpels  and  some  other 
wool  products— showed  a  de¬ 
cline  of  about  400  people  dur¬ 
ing  the  first  half  of  this  year, 
to  about  11,666  persons.  This 
could  mean  cutbacks  in  some 
other  sections  of  the  industry, 
but  it  aLso  means,  in  part  at 
least,  that  efforts  of  wool  cloth 
producers  to  increase  produc¬ 
tivity  have  been  successful. 

Not  Only  Answer 

To  maintain  modern  machin¬ 
ery  and  equipment  the  whole 
wool  textile  industry  this  year 
is  spending  $3.8  million,  up 
from  $3.3  million  in  1960.  This 
will  bring  the  total  capital  in¬ 
vested  since  World  War  II  to 
$62  million.  President  Smith 
told  the  members: 

"Expenditure  of  large  sums 
of  money  does  not,  in  it.self, 
make  for  high  efficiency,  of 
course,  but  the  results  of  this 
spending  have  been  attested  to 
by  the  Tariff  Board  at  Ottawa, 
the  .National  Industrial  Confer¬ 
ence  Board  reporting  to  the 
Gordon  Commi.ssion.  and 
others” 

He  noted  that  Great  Britain 
was  still  the  largest  .supplier 


of  imported  wool  textiles  to  the 
Canadian  market,  although 
shipments  from  this  source 
dropped  to  five  million  yards 
during  the  first  six  months  of 
this  year,  from  5.9  during  the 
same  period  of  1960. 

Future  of  this  trade  is  a  big 
question  mark  in  the  industry 
today.  U  K.  wool  cloth  comes 
into  the  country  under  prefer¬ 
ential  tariff  treatment,  and  the 
industry  wonders  what  this  si¬ 
tuation  will  be  should  Britain 
join  the  European  Common 
Market  and  cancel  reciprocal 
preference  on  Canadian  im¬ 
ports  into  the  I’.K. 

This  section  of  the  primary 
textile  industry,  like  all  others, 
is  also  watching  closely  the  re¬ 
sults  of  the  International  Tex¬ 
tile  Conference  in  Geneva.  Two 
meetings  have  already  been 
held,  and  a  third  is  scheduled 
for  January,  to  seek  arrange¬ 
ments  which  will  re-distribute 
the  burden  of  .Asiatic  clothing 
and  textile  exports. 

In  his  annual  report.  Presi¬ 
dent  Smith  offered  a  word  of 
warning  to  other  Canadian 
manufacturers  in  this  respect. 
"The  disruptions  caused  on 
world  markets  by  Asian  tex¬ 
tiles  are  already  being  repeat¬ 
ed  in  other  commodities,  and 
international  agreements  will 
be  required  to  deal  with  each 
situation. 

"So  all  Canadian  busine.ss 
would  be  prudent  in  watching 
closely  the  developments  affect¬ 
ing  textiles.” 


world  markets  have  resulted 
in  reductions  of  exports  from 
those  sources,  and  the  reckless 
Japanese  merchandising  of 
past  years  has  glutted  some 
markets  where  those  products 
were  finding  good  acceptance. 

Overcome  Problems 

Canadian  knitters  have  not 
overcome  all  of  their  problems, 
but  the  present  is  certainly 
more  encouraging  than  the  im¬ 
mediate  past,  and  the  future 
holds  some  promise.  It  is  im¬ 
possible  to  collect  figures  from 
all  of  the  320  dome.stic  mills 
that  produce  knitted  goods— 
underwear,  outerwear,  hosiery, 
etc.— but  general  opinion  is 
that  business  is  improving. 

This  branch  of  the  vast  Can¬ 
adian  primary  textile  industry 
has  an  extremely  keen  interest 
in  the  efforts  now  being  made 
through  international  confer¬ 
ences  at  Geneva  to  bring  Asia¬ 
tic  exports  under  control.  The 
knitted  glove  industry  was 
probably  the  first  in  Canada  to 
be  wrecked  by  imports  from 
Japan. 

More  recently  Japanese  knit¬ 
ted  outerwear— T-shirts  parti¬ 
cularly  —  has  caused  further 
disruptions.  An  industry  exe¬ 
cutive  summed  up  the  situation 
in  these  words:  "Our  Canadian 
government  showed  a  complete 
understanding  of  these  indu.s- 
tries  in  refusing  to  implement 
Tariff  Board  recommendations 
that  would  allow  even  easier 
access  to  Asiatic  goods.  Now 
we  believe  that  this  attitude 
will  spread  to  the  international 
negotiations,  and  eventually  re¬ 
sult  in  some  relief  from  the 
burden  we  are  carrying." 


A  year  ago,  the  Canadian 
knitting  and  hosiery  industries 
were  protesting  to  the  Cana¬ 
dian  government  a  decision  of 
the  Tariff  Board  to  reduce 
some  duty  rates.  Lower  Most 
Favoured  Nations  rates  would 
simply  give  an  added  advan¬ 
tage  to  some  countries,  includ¬ 
ing  Japan,  that  were  already 
taking  a  sizeable  share  of  the 
Canadian  markets,  said  the  in¬ 
dustry. 

Finance  Minister  Fleming 
heeded  the  alarm  and  in  his 
1961  Budget  did  not  implement 
the  recommendations.  The 
whole  industry  publicly  ex¬ 
pressed  its  gratitude,  and  con¬ 
tinued  on  with  its  program  of 
seeking  to  beat  off  import  com¬ 
petition  through  efficient  pro¬ 
duction,  aggressive  selling,  and 
careful  assessment  of  the 
needs  of  the  market. 

This  policy  appears  to  be 
paying  dividends.  The  larger 
knitting  and  hosiery  mills,  al¬ 
most  without  exception,  report 
that  business  has  been  better 
lately  than  for  some  time.  Fir¬ 
mer  prices  in  some  other 


totalled 


Bruck  .Mills  Ltd.  manufac¬ 
tures  a  complete  product,  from 
yarn  to  finished  goods,  out  of 
natural  and  synthetic  fibres.  In 
addition,  the  company  does 
commission  printing  and  dye¬ 
ing.  Bruck  fabrics  include  dress 
goods,  drapery  and  upholstering 
fabrics,  mattress  coverings,  lin¬ 
ings  and  lastex  fabrics.  In  the 
past  year,  Bruck  has  expanded 
its  operations  to  include  pro¬ 
duction  of  heavier  t.vpe  fabrics 
such  as  rayon  suitings,  gabar¬ 
dines,  etc. 

Bruck's  plants  are  located  in 
Quebec,  at  Cowansville,  Sher¬ 
brooke  and  St.  Johns. 

Net  sales  for  the  year  ended 
October  31,  1960  amounted  to 
$15,314,363.  c'ompared  with  $15,- 
010,868  in  the  preceding  year. 
I>ow-priced  imports  continued 
to  have  an  adverse  effect  on 
the  company’s  business. 

Net  profit  for  the  1960  fiscal 
year  was  $64,714  compared  with 
$176,124  for  the  previous  year. 

Working  capital  amounted  to 
$2,909,699  compared  with  $2,- 
992,773  a  year  earlier. 


plants.  One  at  St.  Hyacinthe, 
Quebec,  was  completed  in  the 
early  part  of  1951.  at  a  co.st 
of  $4,50,000.  A  second  plant  at 
Joliette,  Quebec  was  completed 
in  1947  at  a  cost  of  $160,000. 

Consolidated  net  earnings  in¬ 
creased  in  19(H)  to  $27,801  from 
$19,123  in  1959.  Results  have 
shown  continued  improvement 
since  1957. 

At  the  end  of  1959,  Consoli¬ 
dated  had  outstanding  $250,000 
of  an  authorized  $370,000  of 
5' 2%  general  mortgage  bonds. 
Outstanding  also  were  80,960 
shares  of  an  authorized  600,000 
of  5%,  cum.  red.  $20  par,  pre¬ 
ferred  stock,  and  219,982  shares 
of  an  authorized  300,000  no  par 
value  common  stock. 

Dividends  of  $1  |)er  annum 
have  been  paid  regularly  on  the 
preferred  shares  since  1!)46.  The 
last  dividend  on  the  common, 
20  cents  per  share,  was  paid 
September  1,  19.53. 


Penman  5  Limited 

Natural  and  man-made  fibres 
are  used  by  Penman's  Limited 
to  produce  its  extensive  line  of 
.<ocks.  underwear  and  outer¬ 
wear,  etc.  The  company  is 
generally  recognized  as  one  of 
Canada’s  most  diversified 
manufacturers  of  knitted  goods. 
Its  Ontario  plants  are  at  Paris, 
Brantford.  Waterford  and  Lon¬ 
don  —  those  in  Quebec  are  at 
Coaticook  and  St.  Hyacinthe. 

Consolidated  net  profit  of 
$428,614  for  1%0  was  39  per  cent 
below  19,59’s  $702,069.  Sales  were 
also  down  from  19.59,  with  im¬ 
ported  textiles  absorbing  a 
very  large  share  of  the  domes¬ 
tic  market. 

La.st  year,  capital  expendi¬ 
tures  totalled  $118,877,  mostly 
for  new  machinery. 

Dividends  on  the  preferred 
stock  have  been  paid  without 
interruption  since  1907.  They 
have  also  been  paid  regularly 
on  the  common,  although  at 
varying  rates. 


Dominion  Textile 

The  main  plant  of  Dominion 
Fabics  Ltd.  is  located  at  Dunn- 
ville  Ontario.  A  wholly-owned 
subsidiary  at  Welland  supplies 
the  company  with  the  yarn  it 
converts  into  towels,  bed¬ 
spreads,  draperies,  etc. 

?'or  the  year  ended  Decem¬ 
ber  31,  1960  the  company’s  net 
profit  rose  to  $213,227  from 
$164,242  in  the  preceding  year. 
Capital  expenditures  for  im¬ 
provements  totalled  $239,000 
against  $210,110. 

Dominion’s  capitalization  at 
the  end  of  1960  was  made  up 
ol  20.000  shares,  authorized 
and  outstanding,  of  $1.50  n.p.v. 
second  preferred  participating 
stock,  and  70,000  shares,  auth¬ 
orized  and  outstanding,  of 
n  p.v.  common  stock. 

Dividends  have  been  paid  reg¬ 
ularly  on  the  second  preferred 
slock  since  1952.  On  the  com¬ 
mon  stock,  dividends  of  15 
cents  per  share  quarterly  have 
been  paid  since  February  1, 
19,57. 


outstanding  shares  of  Warescot 
Products  Limited  —  a  manufac¬ 
turer  of  metal  items. 

Operating  profit  of  Auto  Fab¬ 
rics  for  the  year  ended  Dec-em¬ 
ber  31,  1960  was  down  to  $24,324 
from  $45,515  in  the  preceding 
year.  Net  profit  dropped  to  $7,- 
299  from  $22,630. 

The  company’s  capitalization 
at  the  end  of  1%0  consisted  of 
25.000  outstanding  of  an  author¬ 
ized  50,000  shares  of  class  A, 
60  cents  cum  non  redeemable 
participating  n.p.v.  stock  and 
125,000  outstanding  of  an  autho¬ 
rized  700,000  shares  of  cla.ss 
B  n.p  v.  stock. 


facture  of  a  wide  range  of  cot¬ 
ton  yards  and  fabrics,  netting 
and  tire  fabrics,  and  the  bleach¬ 
ing,  printing  and  dyeing  of 
yarns  and  manufactured  goods. 
The  company,  with  its  wholly- 
owned  subsidiaries,  owns  16 
mills,  eight  of  which  are  inte¬ 
grated  cotton  mills  and  the  bal¬ 
ance  yarn  mills,  spinning,  weav¬ 
ing  and  finishing  plants. 

Dominion’s  net  sales  totalled 
$103.1  million  in  the  1%0-61  fis¬ 
cal  year,  against  $97.4  million 
in  the  preceding  period.  Export 
sales  were  seven  per  cent  of 
the  total,  an  improvement  of 
about  two  per  cent  over  pre¬ 
ceding  years. 

Net  profit  for  the  latest  year 
rose  to  $12.7  million  from  $10.2 
million  in  19.59-60. 

Capital  expenditures  for  im¬ 
provements  and  replacements 
totalled  $3.8  million  for  1960-61. 
Projects  at  several  mills  are 
planned  for  the  current  year, 
at  a  cost  of  some  $6  million. 


Canadian  Celanese 

Canadian  Celanese  Ltd.  pro¬ 
duces  synthetic  yarns  and  fab¬ 
rics.  in  addition  to  staple  fibres 
and  chemicals.  Tlie  company 
also  owns  Canadian  rights  to 
Dreyfus  patents  for  cellulose 
acetate,  artificial  silks,  chemi¬ 
cals  and  fabrics. 

The  company’s  planis  are 
located  at  Sorel,  Montreal, 
Coaticook  and  Plessisville  in 
Quebec,  and  Brantford  in  On¬ 
tario.  Net  operating  profit  for 
1960  amounted  to  $2,9,58,1.53,  up 
slightly  from  the  proceeding 
year’s  $2,799,955. 

As  at  December  31,  1960,  the 
company’s  capifal  slock  out¬ 
standing  consi.sted  of  395,000 
shares  of  $1.75  preferred  stock; 
99,700  shares  of  $1  scries  stock 
and  1.241,636  common  shares. 


Silknit  Limited 


Directly  or  through  subsidiar¬ 
ies,  Silknit  Ltd.  is  engaged  in 
the  knitting,  dyeing,  weaving 
and  finishing  of  a  wide  range  of 
materials  and  in  the  manufac¬ 
ture  of  lingerie,  swim  suits, 
etc.  in  Canada,  Australia  and 
the  British  Isles. 

In  19,59.  two  subsidiaries.  Do¬ 
minion  Woollens  and  Worsteds 
(1959)  Ltd.  and  Riverside  Fab- 
take  over,  respectively,  the  op¬ 
eration  of  plant  and  equipment 
of  Dominion  Woollen  and  Wors¬ 
teds  Ltd.  and  the  fabric  div¬ 
isions  of  the  former  Riverside 
Silk  Mills. 

Outstanding  shares  of  Slings- 
by  .Manufacturing  Company 
Ltd.  were  also  acquired  in  19.59. 
Operations  of  this  latter  com¬ 
pany  were  transferrtxl  to  Hes- 
peJer,  Ontario,  where  they  were 
consolidated  into  those  of  Do¬ 
minion  Woollen  and  Worsteds. 

For  the  year  ending  Decem¬ 
ber  31,  1960,  net  profit  of 

Silknit  Ltd.  and  its  Canadian 
.subsidiaries  amounted  to  $157,- 
045.  as  against  $262,783  in  19.59. 


Fibre  Products 

Manufacturing  automotive  up¬ 
holstery  and  rugs  of  jute,  hair 
and  cotton,  is  the  main  busi¬ 
ness  of  Fibre  Products  of  Can¬ 
ada  Ltd.  The  company’s  head 
offices  are  located  at  Brant¬ 
ford,  Ontario. 

Net  profit  of  $17,471  for  the 
fiscal  year  ended  June  30.  1960, 
compared  with  $.50,224  in  the 
preceding  year. 

The  company  anticipates  a 
$975,000  increase  in  sales  to  the 
mitomotive  trade  in  the  current 
fiscal  year,  which  began  July  1. 
While  sales  and  profits  figures 
are  not  available  for  the  year 
ended  June  30,  1961,  a  net  pro¬ 
fit  of  about  $211,000  is  anticipat¬ 
ed,  after  depreciation  but  be¬ 
fore  income  taxes. 


Hamilton  Cotton 

The  chief  products  from  the 
five  plants  of  Hamilton  Cotton 
Co.  Ltd.,  and  subsidiaries  are 
webbing,  yarn,  twine,  cordage 
and  cotton  cloth.  The  com¬ 
pany’s  main  plant  and  head  of¬ 
fices  are  at  Hamilton,  Ontario. 
Other  manufacturing  facilities 
are  located  at  Diindas  and 
Trenton,  Ontario,  Montreal, 
P.Q..  and  Marysville,  N.B 

Hamilton  Colton’s  expendi¬ 
tures  for  machinery  and  equip¬ 
ment  in  1960  amounted  to  $391,- 
125.  as  compared  to  $416,138  in 
19.59. 

Consolidated  net  earnings  for 
1960  amounted  to  $t.372..508,  in¬ 
cluding  $123,702  profit  from  sale 
of  fixed  as.sels.  compared  with 
$1,1.37,098,  including  $5,557  pro¬ 
fit  on  sale  of  assets  for  1959. 

Consolidated  net  profit  for 
I960  was  $267,147  against  $242,- 
768  in  1959. 

The  company’s  capitalization 
at  the  end  of  1960  consisted  of 
$1,817,000  of  an  authorized  $2,- 
000,000  in  6  per  cent  mortgage 
bonds;  $4.55,000  of  an  authoriz¬ 
ed  $600,000  in  5  per  cent  pfd. 
stock,  and  80,000  shares  of  no 
par  value  common  stock. 


j  Cosmos  Imperial 

i  Net  earnings  of  Cosmos  Im- 
I  peral  Mills  Ltd.  amounted  to 
$869,895  in  1960,  a  shade  lower 
than  the  preceding  year’s 
$887,003.  The  volume  of  bus- 
ine.ss  was  lower,  but  a  market 
in  the  United  Kingdom  dev¬ 
eloped  which  resulted  in  an 
overall  increase  in  the  com¬ 
pany’s  sales.  Profit  margins 
were  narrowed,  however. 

Cosmos  Imperial  manufact¬ 
ures  heavier  grades  of  cotton 
duck.  One  of  its  principal  prod¬ 
ucts  is  cotton  dryer  belts,  used 
on  paper-making  machines. 
Operations  are  carried  on  at 
A’armouth,  Nova  Scotia,  with 
sales  handled  by  a  wholly- 
owned  subsidiary,  J.  Spencer 
Turner  Co.  The  head  office 
is  located  at  Hamilton,  Onta¬ 
rio. 

.Most  of  Cosmos’  output  is 
i  sold  to  industrial  users,  par¬ 
ticularly  pulp  and  paper  com¬ 
panies.  This  has  given  it  some 
advantage  over  textile  com¬ 
panies  totally  dependent  upon 
the  consumer  market.  Success 
in  the  export  field  remains 
good,  although  the  domestic 
market  is  depressed,  the  com¬ 
pany  reports. 

Cosmos  Imperial’s  capitali¬ 
zation  consists  of  400,000  shares, 
authorized  and  outstanding,  of 
no  par  value  stock. 


Riverside  Yarns 

The  specialty  yarns  produced 
by  Riverside  Yarns  Ltd.  are 
made  of  numerous  synthetic 
fibres.  They  are  u.sed  in  the 
manufacture  of  sweaters, 
hosiery  and  foundation  gar¬ 
ments.  etc. 

The  company,  formerly 
Riverside  Silk  Mills  Ltd.  oper¬ 
ates  a  plant  at  Galt,  Onl.  For 
the  year  ended  December  31, 
1960  the  company  reported  a 
net  profit  of  $15,989,  as  against 
a  net  loss  of  $69,801  for  1959. 

For  the  three  months  ended 
March  31.  1961,  net  loss  was 
$8,882  against  $8,883  in  the  like 
period  of  1960.  The  volume  of 
sales  was  below  expectations 
but  showed  improvement  to¬ 
ward  the  end  of  the  quarter. 


Butterfly  Hosiery 

The  Butterfly  Hosiery  Co.  Ltd. 
manufactures  ladies’  full-fash¬ 
ioned  and  seamless  hosiery  at 
Drummondville,  Quebec.  Ap¬ 
proximately  80  per  cent  of  hos¬ 
iery  production  is  devoted  to  ny¬ 
lon  hose,  the  remainder  to  ny¬ 
lon  and  cotton.  The  company 
also  produces  nylon  panties. 

Total  sales  for  1%0  exceeded 
tho.se  of  1959  by  12-17  per  cent. 
Shipments  were  70-30  per  cent 
in  favor  of  seam-free  styles. 

Net  loss  for  the  year  ended 
December  31,  1960  was  $1,679, 
compared  with  $2,137  for  the 
previous  year. 

Capital  expenditures  in  the 
1960  totalled  $194,148,  which  was 
spent  on  additions  and  improve- 


Woods  ManufacCg 

Woods  Manufacturing  Co. 
Ltd.  is  a  holding  company, 
owning  over  99  per  cent  of  The 
Wabasso  Cotton  Co.  Ltd.  which 
with  its  subsidiaries,  is  engaged 
in  the  manufacture  and  sale  of 
cotton  yarns  and  fine  cotton 
goods. 

Plants  of  Wabas.so  Cotton  and 
its  subsidiaries  are  located  at 
Three  Rivers,  Grand  Mere  and 
Shawinigan  Falls,  Quebec.  Wa¬ 
basso  and  its  subsidiaries  also 
manufacture  and  .sell  heavy  cot¬ 
ton  fabrics,  cotton  jute,  paper 
bags,  .sleeping  bags,  tents,  tar¬ 
paulins  and  other  canvas  goods. 


York  Knitting 

York  Knitting  Mills  Ltd. 
operates  one  plant  in  Toronto 
and  three  in  Woodstock.  On¬ 
tario,  all  engaged  in  production 
of  cotton  and  worsted  yarns, 
hosiery,  sportswear  and  sleep¬ 
wear.  All  of  York’s  output  is 
disposed  of  by  its  own  sales 
department,  to  wholesale 
houses  and  to  department, 
chain  and  independent  retail 
stores. 

Consolidated  net  earnings  of 
'5brk  and  subsidiaries  amount¬ 
ed  to  $67,194  for  1960  —  down 
from  $122,889  in  1959.  Net  loss 
was  $206,640  compared  with 
$185,522  in  the  preceding  year. 

Capital  expenditures  were 
lower  in  the  latest  year,  at  $60,- 
000  against  $158,000  in  1959. 

Sales  for  the  five  months  end¬ 
ed  .May  31,  1961,  were  18  per 
cent  greater  than  for  the  same 
period  of  1960.  Earnings  for  the 
(iirrent  year  are  expected  to 
show  a  substantial  improve¬ 
ment. 


Bates  &  Innes  Ltd.  manu¬ 
facturers  of  woollen  and  knitted 
goods  including  blankets,  mo¬ 
tor  rugs,  tweeds,  knitted  outer¬ 
wear,  overcoatings  and  hand 
knitting  yarns.  Products  are 
distributed  to  mail  order  houses 
and  retail  outlets  across 
Canada. 

The  company’s  plants  con¬ 
sist  of  two  units,  one  for 
blankets  and  the  other  for  knit 
goods  and  yarns,  both  situated 


ConsoVd  Textile 

Consolidated  Textile  Mills 
Ltd.  is  a  holding  company,  own¬ 
ing  all  the  outstanding  shares 
of  Consolidated  Textile  Mills 
Ltd.  which  operates  textile  mills 
manufacturing  rayon,  nylon  and 
mixed  fabrics  for  the  cutting 
up,  jobbing  and  retail  trades. 

The  .subsidiary  operates  two 


Auto  Fabric  Prod. 

Auto  Fabric  Products  Co. 
Ltd.,  is  said  to  be  Canada’s 
largest  manufacturer  of  auto 
scat  covers.  It  operates  a  plant 
in  Montreal,  and  warehouse 
branches  in  Toronto  and  Re¬ 
gina 

In  addition  to  being  distri¬ 
buted  domestically  through 
leading  automotive  supply 
houses,  part  of  the  company’s 
output  is  sold  outside  the  coun¬ 
try.  Auto  Fabric  also  owns  all 


WOMBH’S  AND  GIRLS’  UNDERWEAR 


LIGHTWEIGHT 

UNDERWEAR 


BRIEFS  AND  JERSEYS 
s  FOR  BOYS 


BRIEFS-JERSEYS- 
T-SHIRTS  FOR  MEN 


VetH  ond  panties 
for  2-4  ond 
6-yeor-old  giris. 
While  cotton  rib  knit 
vests  and  ponties 
for  8-to-16-yeor-  ^ 
old  girls.  iw- 


Stanfield^s  Ltd. 


Penmans  have  the 
quality  that  stands 
^  the  rugged  wear 
^  mothers  want  for 
\  their  boys. 


Sleeveless 
athletic  jerseys, 
elastiC'waist  briefs. 


In  addition  to  its  plant  at 
Truro,  Nova  Scotia.  Stanfield’s 
Ltd.  has  offices  at  Montreal, 
Winnipeg  and  Vancouver.  The 
company’s  main  business  is  the 
manufacture  of  woollen  and 
rayon  underwear,  but  it  also 
produces  hand  knitting  yarns. 

Net  profit  for  the  year  ended 
December  31.  1960  was  $313,236 
as  compared  with  $281,128  for 
the  previous  year. 


Dominion  Fabrics 

Dominion  Textile  Co.  Ltd., 
directly  and  through  subsidi¬ 
aries.  is  engaged  in  the  manu- 


Keep  your 
•cpensive  outer 
\  clothing  fresh 

: at  all  limes 
^  —helps  you 

vy  stoy  cool 
and  comfortable. 

Available  in 
alt  popular  styles. 


THE 

HAMILTON  COTTON  CO. 

LIMITED 

MANUFACTURERS  OF 

Cotton  Yarn  and  Fabrics 
Cotton  Cordage  and  Twine 
Webbing  and  Elastic 


INFANTS'  UNDERWEAR 


-lie-side,  wrop-arouTsd 
style,  and  button-front 
vests  m  6n«  cotton. 

Sizes  3-6-9  months  ftfl 
—  1  ond  2  yeors. 


Belding-Co  rticelli 

Sales  of  Belding-Corticelli 
Ltd.  for  1960  were  the  fifth 
highest  in  the  company’s  his¬ 
tory  and  only  two  per  cent  be¬ 
low  lho.se  of  1959  despite  serious 
competition  from  Japan  and 
costly  changes  in  the  opera¬ 
tions  in  the  mills. 

The  company  manufactures 
nylon,  orlon,  terylene,  silk  and 
rayon  threads  for  all  purposes. 
Plants  are  located  at  Montreal, 
SI.  Johns,  Quebec,  Greenfield 
Park,  Quebec,  and  one  at  Ways 
Mills,  Quebec.  Branch  ware¬ 
houses  and  offices  are  main¬ 
tained  at  Montreal,  Toronto, 
Winnipeg  and  Vancouver. 

Net  profit  for  the  year  ended 
December  31,  1960  was  $12,867, 
down  from  $135,999  for  the  pre¬ 
ceding  year.  Depreciation  was 
lower  at  $88,162  from  $119,391. 

Capital  expenditures  for  new 
machinery,  inventory,  moving 


T'Shirh  have  reinforced 
nylon  coflarette. 
Excellent  underwear 
top  for  elostic-woist  drawers. 


Ladies'  vests  ond 
bloomers,  m  fine 
white  knitted  cotton— 
imolL  nf>ed(unv  ond  large. 


T-SHIRTS 


SALES  OFFICES  IN 
MONTREAL.  TORONTO.  HAMILTON.  WINNIPEG, 
VANCOUVER.  EDMONTON 

MILLS  IN 

HAMILTON,  DUNDAS,  TRENTON,  WOODBRIDGE,  ONT. 
MARYSVILLE,  N.B. 


PRODUCTS. 


OTHER 


WORK  SOCKS 


Merino  "VS"  Underweor 
Merino  "/I"  Underweor 
Fleece-Lined  Underwear 
Penmoiu  Sweat  Shirt; 
Penmans  MilH; 
Penmom  Swealerv 


DRESS  AND 
SPORT  SOCKS,?'^ 
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Technical  Education  Playing 
Important  Role  In  Industry 


Canadian  Fabric  Market 


Always  attached  great  import¬ 
ance  to  the  need  of  technical 
education. 


I  committee  on  Education  called  just  as  useful  members  of  so- 

for  more  teaching  of  textiles  ciety  as  graduates  of  any  other  J956 
Conscious  that  the  industry  s  g,^(j  value  of  the  industry  course  of  training.'* 
future  depends  on  a  steady  in-  in  normal  schools,  as  one  solu-  The  brief  also  urged  exten-  jggg 
flow  of  young,  well-qualified,  tion.  sion  of  nrescnt  evenine  classes. 

trained  people,  it  has  done 


sion  of  present  evening  classes. 


‘Quebec's  primary  textile  in- 


everything  to  encourage  school-  <^ustry  is  facing  a  desperate  day-time  enrolment  can  be  in-  hg0i  jst  6  mos 


leavers  to  make  textiles 


shortage  of  technically  trained  creased  to  the  extent  necessary 


1935-39 

Aver . 

(million  linear  yards) 

'Canadian 

Production  Imports  Exports 
294  119  2 

Apparent 

Supply 

411 

Supply  per 
capita 
(yds.) 

37.2 

% 

Canadian 

71% 

1940-44 

Aver . 

398 

215 

16 

598 

51.3 

64% 

1945-49 

Aver . 

....  363 

254 

15 

602 

47.6 

58% 

1949  .  . 

....  418 

250 

5 

663 

49.3 

62% 

1950  .  . 

468 

234 

7 

694 

50.6 

66% 

1955  .  . 

399 

283 

5 

677 

43.1 

58% 

1956  .  . 

394 

314 

4 

704 

43.8 

55% 

1957  .  . 

372 

335 

6 

701 

42.2 

52% 

1958  . . 

349 

344 

5 

687 

40.3 

50% 

1959  .  . 

358 

367 

7 

718 

41.2 

49% 

1960  .  . 

345 

340 

19 

666 

37.4 

49% 

1960  1st  6  mos . 

172 

183 

6 

349 

19.7 

48% 

1961  1st  6  mos . 

190 

168 

17 

341 

18.9 

51% 

Canadian  Celanese  Ltd. 

(Fiscal  year  ended  Dec.  31) 

Net  Net  Com.  Price 

Earnings  Deprec’n.  Profits  Divs.  Range 

-  -  -  0.90(a  34l'2-2P4(a 

$7,836,728  $1,990,174  $2,958,153  $1.15  23>/4-18'2(a 

7,865,439  2,042,560  2,799,955  1.05  24=»ii-18' 

6,420,412  1,996,519  2,263,353  0.90  19-*4-13 

6,484,723  1,967,043  2,311,221  0.85  16'/4-12''« 

5,840,389  1,906,111  2,007,084  0.75  21V2-12'* 


Bruck  Mills,  Ltd. 

(Fiscal  year  ended  Oct.  31) 


people.”  the  brief  said.  During  to  fill  the  needs  of  the  textile  *  Includes  fabrics  produced  for  military  account;  shipments  for  1953  and  sub-  1956 
the  next  ten  years,  the  industry  industry,  an  extended  supple-  sequent  years. 

-  *  -  L' _  • _  »Ts _ i.:i _ 


In  addition  it  has  also  given  could  require  as  many  as  3,000  mentary  program  of  adult  edu-  Source:  Primary  Textiles  Institute. 
plant  workers  opportunities  to  technicians  and  technologists.  cation  for  textile  employees  I 

increase  their  qualifications,  by  Present  rate  of  graduation  is  should  be  thoroughly  explored”  I  I 

providing  company  in-plant  and  candidates  per  year.  Annual  the  brief  suggested.  ■  I 1 C3  I  ■  ■ 

re-training  programs.  requirements  call  for  an  aver-  “Evenings  classes  are  now  .  ■  I 

,,  .  ..  ,  .  j  ,  graduates.  an  established  part  of  the  pro- 

tefST  induXtt  from  '"roads  0,  Imports  S-m  of  the  Institute  of  Tex-  ImpOrTanT  KOIG, 

.  the  two  industry-assisted  textile  One  big  reason  for  the  lack  of  .  This  year  has  been  one  of  1  tional  and  r 


1961 

Net 

Earnings 

Deprec'n. 

Net 

Profits 

Com. 

Divs. 

I960... 

$497,149 

$383,235 

$  64,714 

1959... 

632,278 

421,154 

176,124 

1958... 

358,210 

440.584 

92,229(d 

1957... 

426,700 

488,821 

66,618(d 

1956  . . . 

501,600 

537,117 

25,549(d 

a)  To  Nov.  14. 

d)  Loss. 

b)  On  B  stock. 

Price 

Range 

3.00-2.00(3 

3.00-1.80(8 

5.00-2.50 

3.00-1.75(b 

3.00-2.00 

5.00-3.00 


21  candidates  per  year.  Annual 
requirements  call  for  an  aver¬ 
age  of  70  graduates. 

Inroads  of  Imports 

One  big  reason  for  the  lack  of 


the  brief  suggested. 

“Evenings  classes  are  now 
an  established  part  of  the  pro¬ 
gram  of  the  Institute  of  Tex¬ 
tiles,  which  not  only  provide 
instruction  in  new  skills  but 


Canadian  Technologists  Play 
jlmportant  Role,  World  Textiles 


Woods  Manufacturing  Co. 

(Fiscal  year  ended  Dec.  31) 


This  year  has  been  one  of 


technical  colleges  at  St.  Ilya-  new  entrants  into  the  industry,  '  „  „  „  r  a  »  »vicfino  the  most  successful  on  record 

_ upgraue  existing  _ 


cinthe,  Que.,  and  Hamilton,  Ont.  the  brief  .said,  was  the  inroads  i 
But  these  sources  have  failed  made  into  the  Canadian  textile  | 


to  produce  sufficient  technic-  market  by  low-cost  imports. 

ally-trained  personnel  to  meet  ..-This  has  given  rise  to  a 

demands  during  the  past  few  r  ,  -.i.  ,u  r  .  » 

laek  of  faith  in  the  future  of 

years. 

,  .  .  „  the  indu.stry  ju.st  at  a  time  when 

And  this  year  came  a  warn¬ 
ing  that  unless  the  inflow  is  in-  demand  for  trained  per- 

creased  considerably,  there  is  a  sonnel  was  never  greater.” 
“grave  danger”  that  technical  But  attitude  towards  tecl 


..  for  the  textile  industry  in  the  This  year  —  in  addition  to 

Other  suggestions  included:  of  technological  advances  regular  meetings  of  member 

closer  liaison  between  industry  activities.  groups,  which  in  themselves 

and  education  authorities  “so  Most  outstanding  feature  has  have  attracted  speakers  and 

that  the  kind  and  extent  of  been  international  recognition  fioests  rom  ” 

,  .  .  ■  j  u  1  the  world  —  the  TTFC  has 

training  required  can  be  easily  ihe  growing  importance  of  participated  and  helped  organ- 

identified.  closer  haison  be-  l^y  Canadian  two  international  confer- 


identified,”  closer  liaison  be¬ 
tween  school  principals,  guid¬ 
ance  counsellors  and  the  Insti- 


“grave  danger  that  technical  j  But  attitude  towards  techni-  tutes  “To  assist  in  establishing 
progress  and  productivity  ad-  ;  pg|  colleges  as  being  inferior  Ihe  real  promise  of  textiles  as 

vance  will  be  “seriously  re-  .  _  a  career”;  inclusion  of  textile 

,  .  .  „  to  universities  also  played  a  .  ,  .  .  ,  , 

tarded.  industry  information  in  school 


tutes  “To  assist  in  establishing  world  textile  technology, 
the  real  promise  of  textiles  as  Bulk  of  this  recognition  has 


In  a  brief  presented  to  the 
Quebec  Provincial  Committee 
on  Technical  and  Professional 


to  universities  also  played  a 

curricula,  and  subjects  such  as  Technical  Federation  of  Can- 

Calling  for  a  “concerted  industry  and  geography;  inclu-  ada. 
effort”  to  dispel  this  attitude,  sion  of  textile  aspects  into  high  Comprising  eight  member 

- -  school  manual  training  pro-  groups  representing  every  facet 

I  ^  .  grams,  and  scholarships  for  the  of  textile  technology  and  sci- 

t  XfDOrTS  I  study  of  textile  industry  and  its  ence,  the  TTFC  was  founded  in 

j  problems  at  the  post-graduate  1938  to  act  as  co-ordinating 

PVf|f0C  I  level.  body  for  the  scientific,  educa- 


a  career”;  inclusion  of  textile  been  achieved  by  the  activities 
industry  information  in  school  of  the  1,200-member  Textile 


U.S.  Subsidized  Exports 
Affect  Cotton  Textiles 


the  role  played  by  Canadian  two  international  confer- 

technologists  in  the  arena  of  ences:  The  Canadian  Textile 
world  textile  technology.  Conference  staged  in  Montreal 

Bulk  of  this  recognition  has  February,  and  the  Sep- 

been  achieved  by  the  activities  conference  of  the  Amen- 

of  the  1,200-member  Textile  Association  of  Textile 

Chemists  and  Colorists.  Both 


tional  and  research  activities  j  of  discoveries  which  could 
of  its  member  organizations.  double  the  wear  and  tear  of 
This  year  —  in  addition  to  certain  fabrics, 
regular  meetings  of  member  Bombardment  of  fibres  with 
groups,  which  in  themselves  Cobalt  60  gamma  rays,  pro- 
have  attracted  speakers  and  duces  garments  with  strength, 
guests  from  many  corners  of  durability  and  water  resistance 
the  world  —  the  TTFC  has  “far  superior  to  the  original 
participated  and  helped  organ-  fabrics,”  they  discovered. 


gjg  meetings  were  attended  by 

Comprising  eight  member  delegates  from  France.  .Switzer- 
groups  representing  every  facet  Australia,  and 

of  textile  technology  and  sci-  I'nited  States, 
ence,  the  TTFC  was  founded  in  Highlight  of  the  AATCC  meet 
1938  to  act  as  co-ordinating  was  announcement  by  a  team 

body  for  the  scientific,  educa-  from  Atomic  Energy  of  Canada 


Although  domestic  production  per  pound,  but  on  fabrics,  it  is 
Increased  slightly,  U.S.  subsidized  I**  3  cents  per  pound,  and  on 

.  ..  J  ,  . _ some  manufactured  articles,  11.47 

exports  continued  to  dominate 

Canada’s  cotton  textile  markets  ^ 

.for  the  first  six  months  of  1961.  Inccnfivcs  Greot  i 


expoiis  cuumiucu  .u  Cents  per  pound.  ■  I  H  T  A  A 

Canada’s  cotton  textile  markets  ,  .  ^  I  I  I  II 

for  the  first  six  months  of  1961.  InccnflVCS  Greot  . 

And  whilst  the  U.S.  cotton  sub-  The  incentive  for  U.S.  produc-  Canadian  textile  indus- 

sidy  is  in  effect,  the  position  of^ors  to  export,  and  Canadian  im-  try  is  subject  to  three  types  of 
Canadian  producers  -  still  far  pressure  from  as  many  dif- 

from  satisfactory  —  could  easily  Protests  that  these  exports  vio-  ferent  directions.  F.  R.  Daniels, 
change. 


Textile  Industry  Subjected 
To  Three  Types  of  Pressure 


The  Canadian  textile  indus- 


pressure  from  as  many  dif¬ 
ferent  directions,  F.  R.  Daniels, 


late  Canadian  law  have  met  with  president  and  managing  direc- 

Even  with  the  increase  in  home  no  response  from  the  U.S^  gov-  Dominion  Textile  Corn- 

output,  imports  accounted  for  ernment,  so  domestic  producers 

55%  of  fhe  domestic  market  dur-  ‘••'e  now  asking  Ottawa  for  some  Limited  told  tne  annual 

ing  the  first  half  of  this  year,  relief  again.st  this  unfair  burden,  meeting  of  the  Montreal  Insti¬ 
ll  q  pxnnrtc  have  lone  dominated  Backing  up  their  demands,  they  tute  of  Investment  Analysts  last 
this'  market.  But  since  the  sub-  'um  to  this  year’s  market  fig  week.  Some  of  these  adverse 
sidy  on  exported  goods  was  im-  ^res-  influences  are  of  long  standing, 

plemented  in  1956,  the  position  Of  the  total  Canadian  market  while  others  are  of  recent  de- 

for  Canadian  manufacturers  has  demand  of  260  million  yards  of  ™  .J*/  ‘"J™  H 

deteriorated.  i  cloth  during  the  first  six  months  velopment,  the  speaxer  as 

Ten  years  ago.  60%  of  the  home  '9^'-  domestic  mills  delivered  sorted, 

market  was  supplied  by  domestic  yards.  Imports  from  the  “We  are,”  he  said,  ’‘unfor- 

producers.  In  1957,  it  fell  to  48°®.  this  year  so  far  have  tot^al-  funately  located  ne.xt  door  to 
For  the  first  six  months  last  milli^on  yards;  from  other  United  States  market, 

year,  it  was  42%.  although  this  sources  -  Europe  and  Asia  -  33 

year’s  figure  of  45%  shows  an  million  yards.  ^"  cn.  wniie  similar  lo  ours  n 

increase.  Two  encouraging  features  dur-  demand,  is  physically 

The  U.S.  government  has  spent  '"S  the  first  half  of  1960  were  the  ten  times  the  size  of  our  own. 
more  than  $20  million  subsidizing  increases  in  both  domestic  em-  And  because  textile  consump- 
exports  of  cotton  to  Canada  in  ployment  and  export  trade.  tion  is  much  higher  in  the  U.S., 
the  past  five  years.  It  all  started  At  the  end  of  June  this  year,  by  reason  of  its  industrializ- 
when  the  U.S.  sought  to  dispose  Canada's  73  yarn  and  cloth  mills  gtion  U  S  producers  all  too 
of  surplus  raw  cotton  by  reduemg  were  employing  17,600  people  -  j  ent,y  gre  willing  to  make 
the  price  for  export  below  thati20(t  more  than  a  year  eailier.  ^  , 

for  home  consumption.  I  This,  however,  was  well  below  generous  price  concessions  to 

Canadian  producers  don't  dis-  the  >957  figure  of  21,6,50.  a  market  which  is  so  near  and 

agree  with  the  right  of  the  U.S.  And  thanks  mainly  to  a  temper-  which  involves  no  great  diffi- 
to  rid  itself  of  agricultural  sur-  ary  situation  in  U.K.  mills,  which  culty  in  language,  shipping  or 
pluses  in  this  manner.  But  they  offered  new  market  opportunities,  other  factors.” 
do  object  to  U.S.  producers  re-iCanadian  mills  were  able  to  ex-  nanipk  salH  ihat  whiip 

reiving  a  subsidy  on  exports  of.port  16  million  yards  of  cotton  f 

manufactured  cotton.  The  sub-  fabrics,  compared  to  five  million  >he  competitive  pressure  irom 
$idy  on  raw  cotton  is  8.5  cents] over  last  year's  first  six  months,  the  United  States  is  one  of  vol- 


influences  are  of  long  standing, 
while  others  are  of  recent  de- 


ume,  the  pressure  from  A.sia  degree  of  accuracy,  we  are 
is  one  of  price.  i  hoping  for  a  further  very  sub- 

“One  of  the  facts  of  life  in  the  '  stantial  improvement  this  year, 
textile  industry  is  that  our  in-  S*i„mi„g  Agoinst 
dustry  is  still  relatively  labour  ^ 

inten.sive  despite  technological  .  I  iOe 

improvements.  As  a  result.  ,  Swimming  against  the  tide 

Asiatic  countries  like  Japan. 

with  a  good  labor  force,  excel-  ^  Or¬ 

ient  equipment  and  a  wage 

scale  about  one-.sixth  that  of  forced  to  work  at  top  speed  and 


Although  experiments  had 
been  confined  to  nylon,  “we 
believe  the  process  could  be 
applied  to  natural  fibres  such 
as  wool  and  cotton,”  D.  L. 
Rowatt,  spokesman  for  the 
team,  said. 

Another  discovery  in  the  field 
of  atomic  research  and  textile 
production  was  announced  at 
the  12th  Scientific  Session  of 
the  Institute  of  Textile  Science. 

G.  T.  Holmes,  head  of  tex¬ 
tiles,  clothing  and  footwear 
division.  Directorate  of  Inter- 
.service  Development,  Ottawa, 
told  the  group  that  experiments 
had  shown  chances  of  survival 
from  a  thermo-nuclear  blast 
would  likely  be  improved  for 
those  wearing  clothing  of 
double-cloth  fabric  construction 
twin  fabrics  woven  together 
rather  than  in  layers'. 

It  would  also  offer  better 
resistence  to  two  or  more  con¬ 
secutive  exposures  to  high  in¬ 
tensity  thermal  radiation,  he 


Net 

Net  Com. 

Price 

1961 

Earnings 

Deprec’n. 

Profits  Div. 

Range 

I960.. 

. .  $2,068,667 

$990,821 

$912,286  - 

40  -33(a 
37  -35(a 

1959. . 

..  1,357,462 

993,535 

262,591  - 

40  -39 

1958.. 

414,385 

307,546 

63,364  - 

41  -39 

1957.. 

880,102 

741,475 

40,366  - 

47  -4] 

1956, . 

4,835,871(b 

921,194 

3,286,089  - 

47A4-39',<i 

a)  To  Nov.  14. 

b)  Now  incorporate  Wabasso  Cot. 

Penmans, 

Limitetd 

(Fiscal  year  ended  Dec.  31) 

Net 

Net  Com. 

Price 

Earnings 

Deprec’n. 

Profits  Div. 

Range 

1961  . 

-  1.80 

33  -28>4(a 

1960, . 

..  $1,050,514 

$180,543 

$428,614  $1.80 

31  -27‘'M(a 

1959.. 

..  1,692,396 

192,736 

702,069  1.80 

36V2-29^4 

1958,. 

..  1,741,026 

197,966 

687,283  1 .80 

34  24 

1957.. 

. .  1,463,977 

219,391 

559,648  1.60 

26U  23 

1956.. 

1,591,220 

220,374 

436,178  1.40(b 

27  -21 ’4 

a)  To  Nov.  14. 

b)  3  for  1  split. 

Monarch  Knitting  Co. 

(Fiscal  year  ended  Dec.  31) 


1961... 

Net 

Earnings 

Deprec'n. 

Net 

Profits 

Com. 

Div. 

1960, ... 

..  $614,5.54 

$263,830 

$166,773 

1959... 

544,322 

232,035 

159,484 

1958... 

459,967 

249,869 

151,051 

1957.... 

439,392 

275,400 

98,385 

1956... 

314,346 

200,206 

48,264 

— 

a)  To  Nov.  14. 


Harding  Carpets,  Ltd. 

(Fiscal  year  ended  Oct.  31) 

Net  Com. 

Earnings  Deprec'n.  Profits  Div 


1961 .  . 

I960 .  $1,172,956 

1959 .  1,605,885 

1958 .  827,022 

1957 .  813,926 

1956 .  521,826 

a)  To  Nov.  14. 


$230,085 

222,619 

203,454 

232,608 

231,329 


$433,671 

652,291 

302,438 

271,731 

130,110 


Price 
Range 
II  -18(3 
94-  6(3 
9  -  6 
5'-j-  3' 4 
44-  3ti 
64-  4' 2 


Price 
Range 
14'2-ll'4(a 
15V4-9''‘4(a 
16  -84 
8As-6'''4 
7 1/2-6 
9  -6 


years  has  left  a  mark  on  Do-  added.  Since  most  fabrics  now  | 
minion  Textile.  We  have  been  available  would  withstand  only  j 


ours,  can  sell  just  about  qny 
quantity  of  merchandise  they 
choo.se  in  this  country  by  offer¬ 
ing  it  without  regard  to  price. 

The  effect  of  these  imports 
should  not  be  judged  on  the 
basis  of  volume  alone.  Coun- 


forced  to  work  at  top  speed  and  one  exposure,  Mr.  Holmes  said 
with  the  greatest  ingenuity  dur-  a  major  problem  was  develop- 


Hamilton  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 


ing  this  difficult  decade.  We 
have  had  to  invest  heavily  in 
capital  equipment,  in  techno¬ 
logy  and  in  training.  In  the 
past  13  years,  we  have  spent 
$.57  million  on  capital  improve- 


tries  like  Japan  have  developed  ments.  These  expenditures. 


ment  of  new  materials. 

Reputed  World  Lead 

These  two  discoveries  —  the 
fir.st  of  their  kind  made  public 
—  have  given  Canadian  textile 
technologists  a  reputed  world 
lead  in  application  of  atomics 


the  habit  of  concentrating  their 
shipments  on  specific  items 
rather  than  spreading  their  ex¬ 
ports  over  a  wide  range  of  pro- 


while  improving  efficiency  and  textiles. 

quality  of  production,  have  not  Another  important  feature 

increased  our  capacity.  The  announcement  that 


1961. 

Net 

Earnings 

Deprec'n. 

Net 

Profits 

Com. 

Div. 

Price 

Range 

1960. 

.  $1,372,508 

$5.54,610 

$267,147 

0.90 

$0.90 

22-’/8-15(  a 
16^8-14-'’4(a 

1959. 

.  1,137,098 

495,179 

242,768 

0.90 

20  -15 

19,58. 

.  993,527 

475,399 

193,558 

0.90 

16‘/2-13 

1957 

.....  843.938 

3.55,798 

220,144 

0,90 

17  -13 

1956. 

1,092,743 

386.787 

358,477 

0.90 

17  -13‘/2 

a)  To  Nov.  14. 

efficiency  increase  they  have 


Mr.  Daniels  said  that,  while 


ducts.  At  one  time  of  year  it  is  brought  about  to  date  have 
cotton  trousers;  then  it  is  rayon  kept  us  in  business.  The  out- 
trousers;  then  bedsheets,  and  lays  must  therefore  continue.” 
so  on  down  the  line.  Needless  Mr.  Daniels  pointed  out  that 
to  say,  this  practice  plays  hob  net  capital  employed  in  the 
with  the  market  as  far  as  we  company  is  shown  on  the  books 


Canadian  mills  are  now  evalu¬ 
ating  a  new  process  guaranteed 
to  give  complete  wash  and 
wear  qualities  to  fabrics  of 
100%  wool  construction. 


Dominion  Textiles  Co. 

(Fiscal  year  ended  Mar.  31*) 


domestic  producers  are  con¬ 
cerned.” 

Developing  Countries 

Mr.  Daniels  noted  that  we 
face  similar  pressure  from  yet 


at  58.6  million,  on  which  $3.6  As.sociaiion  oi  ivxiuc 
million  in  the  latest  fiscal  year  ^"<1  Chemists  (Quebec  Section', 
yielded  a  rate  of  return  of  6.2  Dr.  John  MePhee.  a  prominent 
per  cent.  Net  capital  includes  Australian  technologist,  said 
fixed  assets  carried  at  $19.9  wash-and-wear  wools  are  al- 
million.  This  reflects  the  ef-  ready  available  in  Australia, 


1 

Net 

Net 

Com. 

Price 

[l961  . 

Earnings 

Depren 

Profits 

Divs. 

Ranee 

.  $12,788,379 

$4,367,111 

$3,608,665 

$0.70 

1634 

10 

1960  .. 

..  10,2.39,179 

4.249.850 

2.700,612 

0.60 

in>4 

fi'4 

11959  .. 

. .  10,586,465 

4., 517,296 

2.797,066 

0.60 

12 

94 

19.58  ... 

..  10,221,593 

5,311.728 

2.153.205 

0.60 

lOVi 

74 

1957  . . 

. .  10,564.318 

4,957,447 

3,1.59,438 

0.60 

9V4 

7 

1956  .. 

9.196,300 

3,685,100 

2.343,996 

0.60 

9 

74 

another  source  the  develop-  taking  depreciation  at  and  that  garments  made  from  ; 

mg  countries.  In  the  drive  jiggre.  R  the  fabric  could  be  on  sale  in  | 

to  accelerate  industrialization,  balance  sheet  value  Canada  by  the  beginning  of  next  j  1961 


Calendar  year  nearest  company’s  fiscal  year, 
a'  Net  loss.  ai  To  Nov.  14. 

Cosmos  Imperial  Mills 

(Fiscal  year  ended  Dec.  31) 


The  trademark  trusted  by  Canadians 
from  coast  to  coast 


establishment  of  a  textile  in¬ 
dustry  stands  high  on  the 
priority  list  of  these  countries. 
Creation  of  textile  industries 
where  none  previously  existed 
will  further  disrupt  the  world 
textile  market.  This  disruption, 
sooner  or  later,  directly  or  in¬ 
directly,  will  make  itself  felt  in 
Canada,  he  warned. 

“Another  factor  which  com¬ 
plicates  textile  marketing  is 
changing  tastes,  and  hence, 
styles.  There  was  a  time  when 
a  bedsheet  was  basically  a 
rectangular  piece  of  white 
cotton  fabric  with  a  hem  around 
the  edges.  Today,  an  estimated 
7  per  cent  of  new  households 
demand  sheets  and  pillow  cases 
of  solid  colours,  stripes,  overall 
printed  designs  or  with  printed 


of  fixed  assets  low  in  terms  of  year. 

cost  and  replacement  values.  Typical  also  of  the  recogni- 


Regarding  the  outlook  for  j  international  textile  authorities.  ^  a>  To  Nov.  14. 

the  company,  .Mr.  Daniels  |  Most  important  this  year  was  j  - - - 

said  a  number  of  factors,  good  |  the  visit  by  the  Rt.  Hon.  Lord 


1 

1961  .. 

Earnings 

'Net 

Depren 

Profits 

Net 

Divs. 

Com. 

0.80t 

Ranee 

Price 

12'/4  -  10' 4 (a 

1958  .. 

87,5,302 

209.947 

405..355 

0.80 

12  -lO'i 

1960  .. 

. . .  $  869,896 

$  210,285 

$  364,611 

$0.80 

13  -1034'a 

1959  .. 

887,003 

209.995 

372,008 

0.80 

14  -11 

1958  . . 

. . .  875,302 

209,947 

405, .355 

0.80 

12  -10'2 

1957  . . 

...  1,177..337 

241,337 

483,631 

0.80 

14  -10'2 

1956  . . 

1,373,964 

200.360 

625,604 

0.70 

13'2  -1134 

and  bad.  are  presently  in  play 
and  must  be  regarded. 

“Working  for  us  is  our  abil¬ 
ity  to  buy  American  cotton  un- 


Barnby,  president  of  the  Tex¬ 
tiles  Institute  of  the  U.K.  —  the 
most  influential  of  its  kinii,  in 
the  world  —  to  the  recent  con- 


der  the  U.S.  Department  of  ference  of  the  Canadian  Woollen 


Agriculture  programme,  and 


Knit  Goods  Manufacturers 


the  discount  on  the  Canadian  Association 

Other  international  textile  au- 
U.S.  Export  Subsidy  I  thorities  who  have  addresed 
“Working  against  us,  in  ad-  Canadian  gatherings  this  year 
dilion  to  the  competitive  rea-  have  included  Pierre  Van 
sons  already  given,  we  have  Gehuchten,  Director-General  of 


solid  colours,  stripes,  overall  the  competitive  already  given,  the  International  Rayon  &  Syn- 

fited  designs  or  with  printed  the  U.S.  Department  of  thetic  Fibres  Committee.  Paris, 

ders.  Nor  does  the  fashion  Agriculture  Subsidy  prance;  J.  F.  Simpson,  O.B.E., 

tor  stop  there.  There  is  also  cogfanime  aval  a  e  o  phairman  and  Managing  Direc- 

demand  for  bedroom  and  ^  tor  of  Simpson-Godlee  L  d.,  one 

hroom  textiles  with  match-  of  England’s  larger  textile  com- 

designs.  panics,  and  Dr.  Jules  Justin. 

High  fashion  of  c  o  u  r  s  e.  pj.jgjp^  gmoggts  to  Professor  of  Labor  Relations  at 

ags  us  face  to  face  with  the  lo.oe  cents  per  pound  is.  if  used  New  York  University, 

blem  associated  with  econ-  ja  po  other  w'ay,  a  terrific  in-  }  Futur#  Plans 

ies  of  scale.  While  we  are  j  centive  to  export.  .And  if  you  |  Future  plans  call  for  even 


THE  WABASSO  COHON  COMPANY  LIMITED 

manufacturers  of 

Cotton  Yarns,  Synthetic  Blentds  —  natural,  dyed  and  mer¬ 
cerized  for  Braiding,  Knitting  and  Weaving  Trades,  Carpet 
and  Chenille  Yarns,  Sewing  and  Wrapping  Twines. 

SINGLE  &  PLIED  YARN  DUCKS  •  DRILLS  &  TWILLS 
OSNABURGS  •  INDUSTRIAL  GREY  COTTONS 
DOCKETINGS  &  INTERLININGS 
CORSET  CLOTHS  •  WHITE  &  DYED  BROADCLOTHS 
PRINTED  FLANNELETTES  •  PRINT  CLOTHS 
BLEACHED  &  GREY  SHEETINGS  •  SHEETS  &  PILLOW  SLIPS 
SANFORIZED  “DURABLE”  DENIMS 

MILLS  AT: 

Grand’Merc,  Shawinigan  Falls,  Trois-Rivicres,  Que.,  Welland,  Onl. 
SALES  OFFICES:  Halifax,  Montreal,  Toronto,  Winnipeg  and  Vancouver 


borders.  Nor  does  the  fashion  ^sr'cuuure  c.xpor  auosiay 
,  .  .  .u  •  1  Programme  availab  e  to  every 

factor  stop  there.  There  is  also  .  ^  .  J’ 


bathroom  textiles  with  match¬ 
ing  designs. 

“High  fashion  of  course, 
brings  us  face  to  face  with  the 
problem  associated  with  econ¬ 
omies  of  scale.  While  we  are 


of  England’s  larger  textile  com¬ 
panies,  and  Dr.  Jules  Justin, 
Professor  of  Labor  Relations  at 
New  A’ork  L'niversity. 

Futurt  Plans 

Future  plans  call  for  even 


WEAVERS  AND  FINISHERS 
OF  THE  FINEST  SYNTHETIC 
FARRICS  FOR  ALL  USES 


THROWSTERS  AND  PRODUCERS  OF 

•  Hclcnco  • 


*  Stretch-Nylon 

•  StretehITcrylene 


*  Stretch  Combinotion  Yorni 

*  Lome  Metollic  Yarns 

*  ''Mylar"*  Metallic  Yarns 


forced  to  think  in  terms  of  j  must  export,  what  handier  and  |  more  extensive  industry  partici- 


thousands  of  units,  our  com¬ 
petitors  in  the  United  States 
enjoy  production  runs  of  tens 
or  even  hundreds  of  thousands 
of  units.  It  costs  us  just  as 
much  to  create  designs,  en¬ 
grave  printing  rolls,  and  set  up 
to  run.  In  our  case,  these  costs 
must  be  spread  over  a  consider¬ 
ably  smaller  output  volume, 
hence  higher  unit  costs. 

“These  are  circumstances 
which  we  ourselves  cannot  al¬ 
ter.  .All  we  can  do  is  try  to 
circumvent  them  and  make 
the  best  of  those  opportunities 
that  come  oiu'  way. 

“Dominion  Textile  has  done 
just  this,”  .Mr.  Daniels  de¬ 
clared.  “Our  net  sales  in  the 
year  ended  .March  31,  1%1, 

were  $103  million,  the  highest 
level  since  1957,  While  it  is 
still  too  early  to  tell  with  any 


easier  to  export  to  than  Can¬ 
ada’.’  Since  this  programme 
started  in  1956,  Canada  has 


pation  in  international  textile 
affairs. 

Already,  arrangements  have 


been  the  recipient  of  25  per  been  made  for  a  large  delega- 


cent  of  all  cotton  textiles  ex¬ 
ported  by  the  U.S. 

“The  early  history  of  the 
company  has  a  bearing  on  the 


present.  The  current  strong 


tion  representing  the  Canadian 
textile  industry  to  attend  the 
Second  World  Congress  of  Man- 
.Made  Fibres  in  London.  Eng- 


position  of  the  company  in  Can- 
!  ada’s  textile  and  the  fact  that 
j  we  have  weathered  the  adverse 
I  decade  just  past  demonstrate 
clearly  the  soundness  of  the 
;  foundations  on  which  the  com- 
,  pany  has  been  built.  Our  his¬ 
tory  also  brings  out  an  axiom 
i  which  can  be  applied  to  vir- 


“  I  land,  next  May.  Plans  are  also 


well  underway  for  the  8th  Cana¬ 
dian  Textile  Seminar  to  be  stag¬ 
ed  at  Queen's  University,  Kings¬ 
ton  next  fall.  This  biennial 
I  ITFC  event  has  become  a  red- 
I  letter  event  in  the  international 
I  textile  calendar. 

I  What  is  certain  for  '62,  say  in- 


tually  any  enterprise  in  Can-  dustry  representatives,  is  that 


ada;  iniative,  efficiency  and 
volume  are  the  keys  to  suc¬ 
cess.  if  not  to  outright  sur- 


Canada,  now  one  of  the  more 
important  contributors  to  the 
international  textile  scene,  will 


vival.  This  axiom  is  no  less  continue  the  research  and  de- 
valid  today  that  it  was  fifty  velopment  that  has  placed  it  in 
years  ago”.  this  world  role. 


"First  With  The  Finest" 

A  proven  record  for  the  introduction 
of  fabric  innovations 


Soles  Agents  for  Metallic  Yorns 
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[TfTF  mAvrrAL  ■mrKs.  vov^<:^rBER  j4.  mi 


5.00  3,7S 


j-83t  1,70  1  70  ABITIBI  pp  i  LOW  CJost_aMng«  Solea 

Hi  ;F  It  r-  *'  ®  i!  if  r  f.  f  - 
'M  ‘!s  y;  i£„,  '■!"  ®lll  g  ss  si; .,  ‘1 

‘’•“Soo  X. 

1.MI  *:T  A?g‘’oS!2  c  I  [J  =  't  "'?;2 


%lHiahUwClos»  Chanq«  Hlal  _ lexi  Approx. 

if  L  ~  Jgi.vr.  ,“  arfK00Tl,r,s«‘»  ’^rr-.-z-^ 


>>  8S  7.00 
1.634  1.00 


3.00 

1601  1,00 


1284  .70 

6S.0S4  I.OO 
23.254  2.25 


3.534  2.00 
33.7X4  2.80 
0.504  .30t 


0.034  .40 

3  734  1.08 


2.90  2.90 

.40  .20 


Alta  Gas 
X.683^  Do  pfd 
.75  Algoma  C 
3.00  Do  pfd 
.W  Algoma  StI 
Alta  N  Gas 
.x5  Aluminium 
1  00  Alum  1st 
2.25  Do  2nd 
Analogue 
2.00  Ang  C  P8.P 
2.80  Do  pfd 
.30  Ang  Nfid 
2.25  Ang  Tel  XVj 
2.90  Do  2  90 
.20  Andian  Nat 
I.4X  Anfhes  I  A 
S.50  Do  B 


1.834  t.70t 
1.50 


2X  16'/4 
691.4  52', '5 


1  644  ,50 

f.W4  1.00 


EASTKOOTi  12  ,S 
Do  pfd  1132  1,; 

Easy  W  pfd  |  17  '  j; 
Econ  Inv  |  51^4 
122''  I  33  2I 


Earned  1940  1941  Oiv. 
pershr.  Div,  fp  £(3,^  ' 


S0'/4  32</ll  2.5  wX  %H  J’ 

2L’i*  l.i  '•«  181-15  ’-1^1 


3.664  1.’20 
1.164  SO 


^n2''x'’AP*'’  !  iF*  18^«l  2.6i  22 


IS’m;  6.1>  141/j  14'/,  14'/, 

35  3.x  44  44  44  _  2 


!  X87/4  45 
14.05  1.75 
I  443.4  37 
I  54  5: 

!  10  4; 

)  45  40 

I  55' X  SO 

!  8','4  7 

43  78 


37  (  5.3 
S.  i  5.31  54 
6H;  3.3i  10 


1:S  I  S 

IS'  a- 


Do  A 

Electrolux 

Emco 

Empire  Lite 
En,  Heot  A 
Do  B 

Equit  Lite 
Exquisite 
Do  pfd 


I  32  58  j  l.xi 

44'/4  243/4  3.1 1  44 

I  11'/4  9  !  4,9!  10 

I  132  70  :  189 

8'/,  5'/,  ,  7 

13.00  2.00  i  2  ( 
I  <7  35 


32'/,  33  —  '/, 

21'/4  21%  —  1.4 


.430  70t  .55 

42.83  4.00  3  00 

1.23t  .80  .80 

150  ,  2.54t  2.00  1  50 

315  I  18.47T  2.25  2.25 

275  1  6.30t  3.00  3.00 


3.1  44  44'/i  45  —  1' 

4.91  lO'.'x  10  l0'/4  +  I. 

189  185  185  —  5 

1^77 
2.40  2.40  2.40 


05 

2.00  2  00 


Peoples  Cr 
Do  pfd 
Photo  Eng 
Power  Corp 
Do  1st 
Do  2nd 
Prem  Iron 


104,  Approx. 

uinH  °i  'll***  — Current  wX. —  Net  Week's 
_High  Low  :  %  ,  High  Low  Close  rhann.  sti.l 
I  35  15  I  7  SI  701..  ^  'Z.  !  : 


THE  MINING  MARKET 


I  103  93 

I  15'/^  13 


I  2.51  29'.',  29 

6.01 

s.9|  14',  14 


64'.,  50'',;  3.5  44'/,  41',,  44'/J 
47'/,  42'.,  5.4  44'/,  44  44 


I  75  40 

13  40  2.30 


Prem  Trust  I  354  197 


40  133. 97t  4.00 


Pres  Elec 
Price  Bros 
Do  pfd 
Prov  Tr  Pfd 


■30  .10 

55  40'/,  3.8:  55 

84'.,  79  4.8  84 

49',  45  5.2' 


4.3i  75  75  75  f  3 

®  '®  5.10  /  .05 
3.4' 354  354  354  1-15 

,,  -18  20  -I  .01 

3.B  55  54<9  54^4  —  1 

^8  64  64  64  +  H 


?W  7,304  i'l,977,525;Acad  Ur 
*  440  ;  4,620iAdvocate 

T  25  ;  4,023  Agnico 
05  5,125  I  5,500  Akaicht 

11  107  7?2  i  2S,800iAlba  Expl 


Troniocfions  en  Toronfo  itock  txehonqe 

(Closing  quotations,  Nov.  21,  1951) 

High  Low  C  lost  Sales  Stock  Hi 


■5A  A  A1  14**,  CX 

20  -I  .01  187,^9  I  44,925  All  Rox 


S.4i  42',  42'/4  42',  ' 

5-4;  55  54’/j  55  f 


Argus  Coro 

52.50*  2.50  2.50  Do  2.50 


1.81* 

1.40 

.90 

34.46* 

.60 

.60 

0.76* 

.7? 

.63 

1  01* 

.60t 

.sot 

.10 

.32'* 

1.10 

1.10 

7  77* 

L25t 

LOO 

0.6S* 

.413* 

.27'* 

0.29* 

.30t 

.4S 

0  04* 

0  67* 

.40 

.30 

7  87d* 

4  66; 

2.00 

7.00 

0  03* 

.20 

1 

38'/4  2I  i  «  «’• 

46'/4  33%  2.8:  44  45  44  + 

14  «.  ’  *  ®  SI'*  S1’'»  — 

36  25',|  4.21  34  34%  35%  + 


15',  7%| 

14'/,  8%! 


127,  103/,  12?/,  +  13, 

13  12'.,  13  +  '/, 


Do  pfd 
Atlas  StI 


13  10 

13%  9', 

13  9',4 

26'/,  141,4 


9%  9S,  -I- 


.*•24  3.00t  2  25 

“J!  “»  '  « 

109t  so  ,n 


Do  pfd 
Pibre  Prod 
fleet 
P  leetwood 
Pord 
Do  (Can) 


I  ’0  14'/,,  8.7 

29  14'/,:  4.9 

I  5%  3%' 

69'/,  47  ,30 
I  291,  27'.,  4  9 
i  12  5 

I  .75  .45 


I  13  12'.,  13  -I-  '/,  3,4i5  !  I  ”*  '  5® 

f'si  jr*  .I®''*  '1® 


4.91  29  24 

I  5',  5 

3.01  51'/,  51 


27%  1-  1% 
5',  -I-  '., 

511,  + 


ODE  N  GAS 
Do  ptd 

I  60  (Sue  Pow 
1  10  Cue  Tel 
1.10  Do  pfd 
•.40t  Quinte  A' 

•  30  RAPID  GR 

•  30  Do  A 

•15  Reichnm 


91,4  40  I 
55  34', 

40',  35 
53',  34', 


Auto  Fabric 
Do'B'  |3.50  2.00  I  i  3 

Avalon  Tel  ,  13  71,  35  ij 

BARCEL'A  I  7'/i4,oo  I 

Bates&lnne  13.00  2  25  '  I 

Bathurst  A  I  54  '41'/,!  39:  53 

Do  C  J  20%  121/,!  703 

Beatty  /  171/^  j/*  ^® 

'®  ’  i  97 

D^A  ??  ’’  I  *  7  32' 

Do  A  I  21  ,g.  ' 

Do  ptd  I  28  27  14  , 


l'S''^c«  25'/,- 

19  5.OI  247,  24%  247,  _ 
21%|  4.1  27%  241.,  27  _ 

I  6  5%  4  -/ 


1-62T  riot  120 
on 

Pruehauf 


2  30t  125 
1.00 

41.24*  1.40 

0.55d*  .70t 
0.15*  .70 


3J5  3.15  3.15  4.10 
13  111/,  123,.,  , 


1  94* 

7.43*  1,0 
2.52*  2.20 


.20 

6  74*  2.75 


1,0  100 
2.20  2.20 
.40  .40 

Loot  1.10 


Do  C 
Beatty 
Do  A 

1.25t  Beav  Lum 
1.00  Do  A 

1.40  Do  ptd 

•  17'/,  Beld  Cort 
.70  Do  Ptd 
Belg'm  Sfrs 
00  Do  ptd 
!.20  Beil  Tel 


f*  53  4  7  1,707 

51,  51,  975 

9%  9%  2  j75 

29%  31%  4  3%  2,475 


1.60 

!  28.08*  5.50 
100  j  29.98*  5.00 
561  0.94*  .40 

!  0.91* 

I  2  71d*  1.75 
707  I  2-351  2  00 


^oreignPow  )3.50  2.05  , 
^oundotn  ;  14  10 

Eraser  Co  |  29'/,  21  , 
Preiman  pt  ;  log  95  i 
Pr  Pete  pt  ix.ao  3. 20  1 
Prossf  A  I  23'/i  151,' 
Pruehauf  14,50  320  | 


I  19',  9'/,  3,4  191,,^  Ig  ,,|8 

J’8'»  ,65  2.8  114  112  II4 

il  4n  1  nc  139  159 

®-2®  2.50  2.50 

j  14  10  .  4,0;  13  12'/,  12% 

I  29'^  21  i  5,91  27  25%  34i,. 


3,900  '  55  57* 
”®  :  0.53* 


25%  24'/,  —  '/,  4,085 


7.52*  1.15*  1  05* 

1.85*  .80  .40 

7.52*  100 


3.48* 

1.62d*  40 

I4.64d  5.00 
0.89*  13 


Gatineau 

Do  5'/,% 

Do  Slo 
Gen  Baker 
Gen  Dev 
G  Dynam 
Gen  Motors 
G  P  Drill  A 
G  Prods  A 


'  41'.',  34% 

I  110  106'/, 

I  106  99 

j  13',  7', 

17%  lot. 


iS:.';  a  4  "•  «•« 

»’  '  4.9,  102'/,  101'/,  102'. 

"'i  11^-'  -  '/3 


0.10* 

11  95*  5  75 


.  !  14'.',  13%  14 

.  i  28%  24%  28i'i 
4.0  55%  54',  55% 


0.89*  13 

7.03*  4.00 


G  S  Wares  |  12% 


16.11*  2.00 
0.84*  .50 


BiltmoreHat  I  5;5l  *7!''!  *7,  3®’,"’  +  1^  36,034 


0.40*  .42  .38 

21.53*  2.50  2.50 

21.53*  2.75  2.75 

1.50  1.00 


0  98*  .25  Braiil 

4,790.00  4.00  4.00  Do  pfd 

0.39*  ,40  .30  BridgeiTk 

15.65*  2.90  2.17'/4  Do  pfd 

4  91*  1.00  .75  Bright 

8.81*  1.15  .84',4  Do  ptd 

3.03*  2.50  1,50  BA  Bk  Note 

1  51*  1.00  1.00  BA  Oil 

1.03*  .50  .3P/2  BC  Forest 

6.84*  .75  .75  BC  Pack  A 

1.05*  1.00  1.00  Do  B 


1.10  Do  B 
.20  Blue  Bon 
2.75  Bow  M  pf 
.38'/i  Bowater 
2.50  Do  5% 
2.75  Do.  5'/,% 
1.00  Bowes 
.25  Brazil 
i.OO  Do  ptd 
.30  Bridge&Tk 


,’3  11'/kl  4.8  14%  14  *  141*  ; 

13y,  4./,  ,  + 

*o'*  87'/,  S.4|  52'/,  52'/,  52"*  -( 
c,  3  7'/,  414  4?, 

54  io!'’  J  ?  30'/,  SO'/, 

38  49'/4!  5.3  53  52'/,  52'/,  — 


®„3  Do  ptd 
.«  Globe  A 
3.W  Goodyear 

Pig 

'xi\l  ®  ^rKay  A 
.37'/i  Oq  g 

1  00  Grafton  A 
•37  Gt  L  Paper 


30  23%  i  ; 

12'/,  7'/,] 

V  81  I  4  0 
K't  10%,  4  1 
165  171 


65  58 

30  79 

I  11'-i  10-’ 


770 

'/I  700 

',  1,025 

'«  1,520 

1%  3,893 


0.47*  .14 

54.25*  4.25 
0  38* 

0.14 


.30  RAPID  GR 

■  30  Do  A 

■15  ReicholO 

■  45t  Reitmon's 
45*  Do  A 

4  75  RyAlumPfd 
Riverside  A 
20  Root  Mtg 
1  05t  Do  Pfd 
•60  Robinson  L 
75  Do  ptd 
Roe  A  U 
3  75  Do  Pfd 
•  19  Rolland  A 
IS-'',  Do  B 
3.18%  Do  ptd 
Rothmon's 
Royalite 
131',  Do  ptd 
45  Ryl  Oak  A' 
05  Ruby  Foo 


j  ?®''’  2.'^ 


9%  4'/,|  I  71,  7 

11%  10'.,  5.2|  11%  It 

!’"•  '®  ,,  10%  10%  loti 

3  2.3  17  I4S,  17 

14%  14'/,  2.7  15' 4  15 

”  84  5.4  95  95 

I?',’  I',  '  ’ 

17'/,  17'/, 


7',  7'  ,  7'.,  ♦ 

!'•  11%  11'/,  + 


14'/,  13  5  8  ' 

17'/,  15  4  0, 

8  4.40  7' 

90  74'/,  4  4  87 


'  12'/,  7'/, 

i  86  80 

I  15'/,  10', 
13  4  10 
I  73%  19 


5  0  85' ,  85’/,  85'  , 

11%  II',  II', 


1  341 

1  4/i  1  00 


Russell  Ind  |  12 


2.70  2  40  7.40 


6  0.  85' «  85',  85'  , 


I  6%  j 
'9',  4 

I  16',  14 

(  21%  14 


!r,  I  18’/,  1 


491*  1.00 
881*  1.15 


3.03*  2.50 
151*  1.00 


1.03*  .50  .37 

6.84*  .75  .75 

1.05*  1,00  1.00 

2.37*  1.40  1.20 

3  49*  2.20  7.70 


53  44V,  4  9  J, 

36  491/,!  5.3;  53 

I  35  10  , 

5  75  3.40  I  3  . 
I  83  77  ;  7  9 

I  ^'4  5  I  4.4  4 

I  89  47'/,  6.2;  49 

i  ^  42'/,!  1,4i  74 

I  22'/,  203„  s,o| 

60  57  4.2' 

I  36  793,,  3.0  353] 


3.50  3  40  3.50 


1.04 

0  5U 

0.52T 

.30 

0  34d* 

2.72 

1  80 

.50 

1  34* 

.95t 

0  89* 

.80 

0  75 

.45 

109* 

.40 

57.05* 

5.00 

0  71* 

.10 

7.38* 

7.50 

2.21* 

1.00 

8.86* 

1.30 

L82* 

.20 

0  47* 

.60 

7.59? 

.80 

3.85* 

1.15 

9.IOd* 

1.12'* 

1.92* 

1.25 

1.00  Do  B 
1.20  BC  Power 

2.70  BC  Tel 

Brockville  p 
1.04  Brooke  B  pf 
Brown 
Bruck  A 
Do  'B 

80  Build  Prods 
25  Bulloch's  A 
.85t  Burlington  | 
.50  Burns  | 

,34  Burr  Dry  A  | 


60  57  4.2' 

I  ?J7/  3  ®  38'.  34%  _  I, 

4%  7  3.8|  13''4  12'/*  17%  -  It, 

'  8  4.5  16'/*  14  16-1 

i  W'/i  ’3'*'  '3'''4  16''*  +  '4 

'  •‘.81  333/,  32%  33%  -I-  ., 

'  II??  A®''*  ’  *’''2  «V5 


>®'«*  2;8o  2.r  gsr'g'i,  I 

1 

0.32t*  c/wr*'"'  '■ 

0  08*  70  in  r '  ^ 

1.36*  75  '4'?,/  ^’reening  W  , 
2.72*  80  '871/^  I 

4.11  87'/,  Guranty  Tr 

68.19  Gurney 

Do  pfd 


4  5  45  44^  45  t  1/4 

6«'if  5.61  *  **  - 

16’-,  6.3  15',  15  15 

'6  '  2.7  18t,  18'/,  18',^  _  3, 


,  S  L  CEM  I  14 
1  00  SI  L  Coi  p  75 

5  00  Do  Pfd  103 

StMaur&as  |  .95 
-7lT  Sal-Sh  Hors  1  21 ' 

■  35  Sangamo  10' 


4  4  723,  77',  77', 

50  101  101  lOI 


86  90  . 

173.  177,  _ 


Scarfe  Co  A  J  I4 


I  6%  5V, 

1  SO  33'/, 

i  50  39 

I  6'/*, .40  I 
|6.00  7.75  I 

'2.00  1.15  I 

18'/,  I3'/,| 
4  00  7,35  ; 


Scythes  Co 
Selkirk  'A' 
Seven  Arts 
Showinigan 


50  SO  50 
6  5%  6 

3  80  3  80  3.80 
1  »  1  75  1  75 
16  15',  14 


27.«3  1  33  1  3  33  1  3  Do  Tr 

2%79t  7.00  7.00  Do  “a  ^ 

?.^5  2.75  Do  B- 


22.79*  7.25  7  75 

125*  rest  1,00 

15  09*  7.00  7  00 

0.37*  ,20  ,10 


17i,s  117  ’  ■  '  8  00  3.50  4  00  . 

If*  '8"*  16'*- 


18,  57'/,  54'/,  571^  _ 


'■3  1.840 

SO  1,750 
2,398 


1  70 

2.02*  1  00 


I  11.%  8'/, 

■  71’/,  19',.  4 
I  16%  173, 
10’.*  S’/,i 

13.00  2.00 
I  38',  37  5. 


34',  34%  —  1,  70,185 

12’/,  17%  -  It,  o.'iM 

16  14  —  ',  715 

16'/,  14'/,  -I-  %  700 

32%  33%  -I-  1,  39,943  I 

51'./,  52'/,  -I-  '/*  3.197 

8'/J  8’/,  415  I 


I  2.50  2.50  2.50  -.25 
5.2  36  34'.,  35  -t 


8.10!  ,90  “  i®"  '  '® 

SZ 

5  M  5  00  Do  pfd  I  94  ' 

0.29*  ^  I  ’5'-, 

4  crt  4  e„  Nardee  F  i  io 

J  jj*  1  ,  '®^  HaMiiTg*  C  i  'IJ',’ 

“  “  Hr-?‘^*''n^  P'  i  '02 

3.01*  1  80  1.35  Hi'^dTig;':  I 


20  I9z  2  00 
1.83*  40 

183*  40 

36  79*  5  00 
140*  ,70 


803.::'^!^  ”  ” 

i  1^’  'ol'i  '  23',  75'*  -  7', 

ii6’%nj::'5  9' 


24',  70  I 


14'.',  1,1/,  1,1/, 
22  71  77 


28.96*  7  80 
1.361  80 

3.59*  7.50 


'  4.5j  19'/,  19 
4.8'  10',  10 
6.0'  83.  8 


•  65t  Holt  Rentr  |  771,, 


,,  1  '3  13 

43  I  3.6,'  52'*  50'/,  571/, 


22.75*  7  OOt  7,oot 
0  76*  ,70  in 


CALG  POW  I  30'/*  733.1  15;  7,v, 


Do  pfd 
Can  Bread 
Do  ptd 
Can  Cement 


.92'/*  Do  pfd 


i  104  100'/,  4  9 

'2.50  3.20  1.5 

I  56'/,  49',,]  4.6 
I  29  25  3.2 


'/,  74,170  •  34  91*  7  00' 
8  87  1.50 


DomeO  A'  |  171 
Do  B  I  , , 

Horner  A'  1  35 
Horne  Pit  ;5,oo 
H  Smith  Pf  I  ,4 
Hubb  FA  I  73 
HudBoyCo  14 


I  12',  2.80  7.5, 

I  M%7.30  I 

!  35’/,  72  I  1,4! 

iS.OO  7.35  I 


27,510  8  41* 

%  14.341  '  3.91* 


23  70 

14',  111',' 


1  4  15  ,  05  ,  05  —.05 
!  42  ,1',  ,11, 


1.12*  .40  ’,0 

4  9?t  7  70t  1  80 


C  Cr  Stone 
C  &0  Sugar 
Con  Foils 
Do  A 

CForging'A' 


29  25'/,  4.71  78'/,  22'/,  28 

12'*  I4%|  .  I  14a,,  i4v^  ,43,^ 


i4t^  iri‘  I'll, 


1.75  Do  B'  '  . 

I  00  Sher  Will  1  i 

'00  Do  Pfd  1; 
.10  Shop&Savc 
Sicard  i 

90  Sicks  7 

25  Silknit  7 

50  Do  pfd  3 

■  60  Silverwd  A  1 

60  Do  B  I 

75  Sim  &  S  pfd  9 
57'/,  Simpsons  |  3. 

SKDMfq  5  o( 

40  Slater  Ind  ,  1; 

153,  Do  pfd  j  7c 
40  Sobey's  A  I  1; 

Sogemines  1  19 
80  Somm  pfd  53 

10  Southom  33 

•0  So  Can  Pow  j  56 
Wt  Do  pfd  i  130 
0  Staff  Foods  ,  63 
5  Stan  Sfr  Sfl  j  10' 

'0  Stan  Pov  1; 
0  Stan  Radio  )  75 
Stand  Wire  i  ,„ 
5  Sf  Brock  A  ’  9' 
0  Do  B  I  9 

0  Sfedman's  16' 

3  StI  of  Can  I  80 
1  Steinbg  A  1  37 
<  Do  ptd  '  IO4I/ 


24',  3  7  743,  2,  3  241, 

76  4  9,  72'/,  26',  76', 

393,  4  7|  43  413.  43 


4  6;  48'/,  48'  ,  48' 


5  6  178  128  128 


71  18'/,  5  4 

35'/,  35', I  5  7 

133.  103*  46  133. 

15  10'.  45 

95  85  5  3 


15  10 

95  85 

I  343*  77 
5.00  7  55 


70  18' 

12'/,  12' 

I  193,  14 
53  50 

.  33/,  71 
I  56  54', 

i  130  118 

I  63*  3  75 
I  107,  8 


283*  771.  jg 

5  00  4  70  5  00 
12  15',  17 

20  70  70 


•  '  20  70  70 

2.8  17’,  17  j/i,  I 

I  143.  |4  14  _  1 

5.61  53  52'*  57'.,  —  ' 

2  6  31  30  30  —  1 

45  54',  54'.  54'. 

6’  126  174  176  ,  3 

.  ■‘„25  4  75  4  75  -.75 

6  4!  9  83,  9 


8,®43  ,  4,000  Am  Larder 

'  •  10  13,214  Amal  Rare 

13,700  Anacon 

',  12,703  '  1.883  Anglo  Hur 

1'/*  1  755  '  2,500  Ang  Rouyn 

3/*  1  088  032,170  Ansil 

1.,  11,700  Arcad  wt$ 

'  74,0S0‘Area 
709,000  Arjon 
746,811  A  Arcadia 
'*  70  15,700  Do  B  w 

'4  475  5,900  Afl  C  Cop 

%  180  3,000  Atlas  Yk 

1.830  32,600  Atlin-Ruf 

'4  175  14.716  Aumacho 

25  34,600  Aumaq 

335  1,100  Aunor 

••  •  4,700  Bankeno 

.  ■  32,532  Bankfield 

I  12,850  Barnat 

I  15,300  Bar  Trust 

4  11,327  51,000  Bary  Expl 

'3  30  35,900  Base  Metals 

3  12,500  203,200  Baska 
15,900  B-Duq 

10  23,500  Beav  Lod 

5.620  ,  7?,400.Belcher 
*  9,980  ,  5,500  Bethim 

4  300  9,747  Bevcon 

.503,860  Bibis 

1.000  I  20,826  Bicroff 
I  1,673  30,200  Bidcop 

g.t  364,300  Black  Bay 

7  779  1123,100  Bordulac 
I7n  29,750  Bouzan 
38  30n  4,012  Bralorne 

,g'^'  5.775  Broul  Reef 

5,050  Brnswk 
'  70,300  Buffad 
18,185  Buff  Ank 
,  4,000  Buff  R  L 

7  077  5. 160  Cadamcnt 

35, ’333  ^13'^ 

470  2'®  Gamp  R  L  1i 

g,,  9,780  CS  Pete 

17,700  C  Tung  i 
150  549,114  C  Astoria 

7 , 10.700  C  Collieries 
6,470  '  *'f0  Do  pr 

I  136  4,845  C  Delhi  4 

303,974  C  Dyno  7 

I  4,700  C  Malart 
83,869  C  N  Inca 
1  967  ’9,797  Cdn  N  W 

75,600  C  Silico  1 

:  14,848  Condore 
3.  19  I7i  25,315  Con-Erin 
10  L600  :  03,750  Copfoin 

I  6.075  ’ 

in  '  1 1.340  Cossior 
'4  1479'  2,400  Coyzor 

346  '  '2. ’30  Cent  Pol  1 

g,  I  68,600  Cent  Pore  1 
7  77n  ;  051,700  Cheskirk  I 

39,500  Chester 


.17  .17 

5  25  5.50 

1.05  1.06 

.38  .38 

.04  .05 

.26  .31 

.19'/*  .20 


.17  i  76,910  AAurray  M 
5.50  !  10,300  Nama  Cr 
1.06  j  11,300  Nat  Expl 
.38  67,600  Nea  Ion 

•  OS'/a;  5,000  Nello 
.31  '260,000) New  Alger 

.20  !  46,230  New  Am 


_Hlgh_Low  CIO 


.09'/:  .07'/:  io9'/*j  20,600  New  Bid 


55  .51  .53  12,500  New  Cal 

8.00  7.60  7,25  25,799  N  Goldvue 

.15  .14  .14  2  78,625  N  Harri 

•21  ll’/a  .12  2t,300'New  Hosco 

.03’*  .02'*  .03  34,450  New  Jason 

1  20  1,15  1.17  224,400  N  Kelore 

.14’*  ,07  .17  263,245!  Newlund 

.64  .  57  .  60  10.700  N  Man 

12'/a  16  .17  217,175!N  Mylama 

1  20  1.10  1.12  20,000  Newnor 

■06  .05'*  .05’*  8,700  New  Rouyn 

.09’*  .07'/:  .09'*  286,810  N  Senator 


•06  .£ 
.06  .30 

.07’.*  .06 
.28  .24 


.11’*  .17 
.06'*  .0* 
3.00  3.10 

.38  .38 

.16'*  .17 
151  153 


18,188  Nickel  MS 
I'SSO.'NIck  Rim 
18,870  Nipissing 
18,800  Nisto 

33.700  Nor-Acme 
1,803  Norbeau 

54.700  Norgold 


.20  I  ^500  Norlarfic 
.09  I  5,275;  Normeta! 
11  19,333  Norpax 

;i8  36,957;  N  Coldst 


.09  .  08  .09  I  5,275!  Normetal 

•  15  .07'*  .11  1’.333  Norpax 

.18'*  .13  .18  !  Coldsfrm 

.06  .04'*  .05'*  85,704  Nprlhgate 

•50  .46  47  I  If  897  N  Goldcrt 

1.30  1.73  1  30  !  'M25,N  Rank 

.10'*  ,10  .10'/:  f’OO.Norsp  A  wts 

.14  .09  .12  i  22,950  North  Can 

•  68  ,63  .68  I  01-500  Norvalie 

.11  .00  .oo'/j  o500  N  Beauc 

.34  .15  .?9tS'  10,075  Nudul 

.14  .11  .13  f 500  Obosko 

48  46  .46'/:'  ,''667  O'Brien 

■  75  6.05  6.70  !  IfOOO  Oko  Rare 

29' I  .77  .78  ;  5f  800  O'Leory 

’0  4  65  4  70  '  ff  Opemiska  i 

06  .05',*  ,06  i  “'000  Orchon  ! 

90  7  39  2  90  .1''®®  Drenodo 

06  .05’*  .05'/:  I^®'’'2'6by 

II  n9is  in  122,500  Osisko 


■20'.':  .'21 

•42  ,48 


.15  ,79'* 

.11  .13 

46  .46'/:' 

6.05  6.70  : 


.05',*  ,06 

2  39  2  90 


.09'*  ,10 

7  20  6  80  7.00 

16.50  16.75  16  50 
3.10  7.70  7.87 

1  83  1  78  I  79 

■'4  06  ,11 

■07  ,06'  •  .06',4 

■87  ,80  ,80 

4  15  3.90  3.95 

7  90  7.49  2  77 

■33  .31  ,32 


127.500  Osisko 

..5'050  Pomour 
891,200  Poromoq 
,  5,575  Patino  M 
I  1.350  Poto 
'  f  200  Poymost 
'  11,064  Pee  ExDl 
275,370  Peerless 
I  35,040  Permo 
j  f  I’O  Perron 
'  Crow 

87.500  Pitch-Ore 


•55  ,55 

2  40  ?,44 

.08',':  .12 
.21  .7t 

■  11'/*  .13 
•06  .06 
•58  .59 

.09  .09 

'  .13'*  .16'* 
6.10  6.75 

1.21  1,74 

■OS'/i  .08 
.21  .73 


•12' J  .09'*  :i7',,  u  jw  pT'’-®''* 
19'*  17  17  ilf.X®  P'OGe'’ 

00  .  90  93  1  ®^'??0  ^°w  Ron 


•40  ,36 

■11’*  .II 
•67  .64 

■06':  .04 


•10':  Ili'/i 

•48',:  .58 


1  08  1,08 
•  I7’«  .174 
35  .36 


12%  13'*  53'  14'-:  % 
25  17%  3  7  74',  74 

.44  .74 


14  —  J„ 

74': 


.9334  ,  094  HurT ErTe  | 


40  617  4.75 
7.077  1.00 
6.067  2.50 
3.897  1.75 
3.897  I. 75 
2.637  2.00 


C  Iron  Fdry  1  73'*  18'*  4.8  23'*  73 


4.75  Do  pfd 

C  Machin'y 
1.50  C  Malting 
3.897  1.75  1.75  C  Pack  A 

3.897  1. 75  1. 75  Do  B 

2.637  2.00  2.00  C  Per  Mfge 

(3.877  4.40  4.40  C  Setewy  pf 

4.307  l.xot  1.60t  C  Steamsh 

6  447  .67'*  .67'/:  Do  pfd 

7.187  1,407  .60  C  Vinegar: 

0  587  .SO  .25  C  Wire  B 


32’/:  32'/: 

163,4  163..  — 

73  73  — 

84  86 


1  287  V60t  1,1?'^  IMP  FLO 

.'•—r  1.^57  .90  imo  Oil 


II'x  .  17' 

51%  7.2|  50 


22  '  5.0  30 


7  i’8t  ?  *®‘  S'*"  tV 

0  89t*  ®®'  Stuart  Oil 

0.897  42’*  .407  Sup  Prop 

10.357  1  40  I  40  OnruaP 


76'./8  643/4  3,5  24%  74 

61  49  7.9  56  56 

60'*  483/.  3.01  54  53 


61  49  7.9  56 

60'*  483/4  3.01  54 

85  57  .  2.7,  80 

95  90  '  4.7  94 

64  39', 4,  .  67 


7.187  1,407 
0  587  .SO 


0  36d7 
2.257  1.60 


1687  1.50 
40937  5  00 
0.937  .75 

1747  1.1s 
5  987  1.00 
5  987  1.75 
0  537 
0  227 

0.047  .05 

0.347  ... 
0.81d7 


.75 

1  067  1.00 
1  13d7  .70 
3.65d7  .60 
0  427 
16.107 


13.79* 

1.50 

1  53* 

L35* 

136+ 

1  71 

1.00 

.75 

171 

1  00 

.75 

0  90* 

70 

70 

0  59 

.10 

198 

.80 

80 

0.14* 

0.74* 

.50 

50 

141.40* 

3.75 

3.75 

3  54* 

1.50+ 

.75 

LOI* 

1.10 

.80+ 

3.57* 

50 

J0.23* 

3.00 

2.25 

L03d* 

0.09d* 

L24* 

.80 

60 

.25  C  Wire  B 
C  Aviation 
1  00  C  Bakeries 
1.70  C  Brew 

C  Brit  Alum 
1  50  C  Bronze 
S  00  Do  pfd 
.75  C  CannersA 
.90  C  Celanese 
.75  Do  1.00 
l.3I',i  Do  1.75 

C  Chem  &  C 
C  Collieries 
.05  Do  Pfd 
C  Cony  'A' 
■Do'B' 

C  Curtis-W 
.75  C  Dr  Steel 
,30  C  Dredge 
.52'/*  C  Frbks  A 
.45  Do  B  I 

Cdn  Food  I 

1.00  Do  1st  I 

50  Do  2nd  | 

CGas  Ind  pf  j 


85  5: 

I  95  9( 
I  64  3( 

I  133/4  II 
(  43'*  31 

I  11  7 

I  25  le 


4.8(  13%  13 
3.3] 

2  1  10’/:  10 
.  I  73  27' 


74  743«  —  1,  7j 

56  56  50 

S3  54  —  1'4  610 

74'/:  75':  —  5'/:  1,035 

94  93'*  93'/:  _  '*  30 

67' «  60  62'  4  f  2'«  930 

13  13  —  %  43, 


75  !  12.27 
50  17.77 


1227”  7  5s  'POACG' 

loo:  ^  ®  06'4  Do  2  75 

?’55  55?  Dop'd 

0  77*  ^  ?n  '  Do  7.25 
0.72t  .50  .50  (nopr«:Aii 


Irnp  Oil  I  491 

Irnp  Tob  I  171 

Oo  pfd  !  ^7, 

Ind  Accept  3717. 

D02.75  i;,: 


?.0'  160^8  159  160 


551:  ?o':*!  4’'i 


0.72t  SO 
0.I4Z 

0.89t  40 

0.27* 

3.57*  100 


8'/«4.S0  I  .  I  7  4 

58%  43''»  3.21  5638  55 


1734,  7.7]  19 

873,4,  5.4; 

13  ]  5.41  I4 


10  10'/:  -f.  ' 

27'*  27'  :  —  1 

634  7  —1 

55'4  56%  —  ' 

11  11—1 

19  19 


3.23*  70 

4  73*  1  50 


f73*  1  50  ,  50 

2.26*  ,  57'/*  ,  20 


0.89Z 

2.68*  ,70 


1.74*  1.01 
7.09*  1  40 


18%:  4  9;  19'*  19'*  19'*  —  I'/: 


14.667  1.95 
0.36* 

3.05*  2  80 


2-3/4  S'*] 

2'/#  S'*| 


31'/:  4.9]  3534 
S'/:l  I  6'8 


I  85  69 

14.25  3.00 
I  9'/4  4,50 

1.25  .84 


36  3534  +  1' 

5’8  5%  -t-  I 

6'.4  638 

80  80  —7 


I  3.50  3.50  3.50 

4.50  4.50  4.50 

1  10  1.00  I.OO  —.05 


2.16*  2  40 
10.83*  3  00 
I. sot  .75 
1.50*  75 


•SO  Ingersoll  A 
Inglis 

InIdCem  pf 
,  Inid  N  Gas 

1  00  Do  Ptd 
60  Inf  Bronze 
1  50  Do  ptd 

1  20  Int  Nickel 
,  Int  Paint 
1  70  Do  pfd 

1.0334  Inf  Paper 
1  05  Int  util 
1.50  Do  pfd 

,  Int  Bldg  Cr  I 
180  Int  Pipe  I 
Intp  Steel  | 
2X0  Inv  Found  | 
1 00  Do  pfd  I 


'  12%;  4.8  17',  16',  171 

*  -S  534  534  53 

3  21’*  7.8  37’*  34  37’: 

*  oni,  S434  5434  54:4 

90  4  4  7]  96'*  96'/:  96': 

43  I  491,  491  401 


.n  ■  '  ^S* 

10  0,13* 

”6  '  55.32 


I  56'*  57  5  J  j! 

,  »«,  90'/,  471  9- 

I  49',  43  ,  g, 

!  10'*  8',  5.31  ( 

2  4.00  5 

;  143,  3.5  16 

'  ^  4.15  I  5 

18'4  16  I  5,6  IS 

12  I3'/,l  4  01  ,5 

22  2114  6.0'  76 

82' 4  S3' 4  84 


S3.  5%-  I. 

16  1534  f  I4 

S'*  54,  —  % 

18  18 

13'*  13':-  1'., 
76  76' 4  —  1 4 


28'.:  79'.  —  41 


I  23  11 

39' 4  3( 
49  3' 

'  5I'>  4C 
I  2'*  5 

I  80  60 

12  95  I.OO 
I  46  32 

I  53’*  49 


50 

'  39.43* 

1  15t 

1  05t 

tamblyn 

41,516 

60.00 

7.00 

7  00 

Do  ptd 

375 

3.38* 

1  60 

1  60 

Texaco 

in 

296.00* 

4  00 

4  no 

Do  Ptd 

70 

0.31* 

.75 

.76 

Th  Can  Inv 

50 

2,107 

495 

3,180  i 

1  59d+ 

2.C7d 

3.07* 

1  60 

160 

Thornclitt 
TtpTopTail 
Tooke  Bros 
Tor  Gen  Tr 

760  ' 
310  1 

0  73* 

15 

60 

Tor  Iron 

Do  A 

334  i 

3  00+ 

4  00+ 

7  75 

Tor  Stor  pf 
Tr  Fin  A 

14,937  ' 

7.40 

7  40 

Do  pfd  25'*  25 

Supert  ord  1  I6%  13 

Do  'C'  4  25  3.00 

Do  Pfd  100'*  93 

Switson  Ind  2.20  1  45 


80  67’ 4  3  4  78%  76 

32  20  26-4  26 

104’*  100'/:  5  0 
92  59'/:  92  ^2 

55%  21  5  2  24',,  24 

173.  i4V,|  3  1  igj^  ,g 


76':  76%  —  23.  l5!oa6 


5.5  25':  25'*  25': 

3.6  14',  137:  137.  _ 


4  25  3.00  '  " 

IM'*  9338  5  0  993,  99i,  993,  ; 


25|*  71  I  4.8  77'  :  7? 
41'*  40  .50 

68'/:  55  ;  7  7  61  60 


50  I  50  —.15 
’  77' ,  -  ' 


9'4  63, 

10%  5': 

17'*  II 
55  75 


]?,  ,  6  0  71’:  71'  ,  21'* 

30’*  2  91  38  37',  38  4  11 

33'/:|  3.31  4537  45  is'*  t  ' 

!  503.  50'4  50%  -  '. 
S'*'  2',  7',  7'..—  1 

60'*j  3.I|  79'*  77'/:  783.  —  1 

®®  ,4  I  1,25  1.60  1  70  3  05 

37  I  6.01  43  43  4, 


25  139.13*  4.50 
6,431  41.75*  2.00 


Do  B 
Do  X'  :"* 
Do  5% 

Tr  Can  Cp 
T  rC  anPipe 


5  0  41'-:  41'/,  4p , 

79  78  79 


TransMount  |  I61, 


Inv  Syndic  I  67'*  37 


•cog  Gl  pfd  I  P 


16  11''4|  . 

17  10  6,8. 

9'/4  7'/:.  7.SI 

9  4.SC  :  .  I 

56  44'.8|  5.7 

55  39  I  3.0' 

7'*  3.80  .  i 


14  13'*  14 

6.8-  10'/:  10',  10'. 


1  27'*  JAMA  I  PS 
2  00  7.00  Do  Pfd 


I  61%  31'* 

I  n  8'*| 

I  49  74  ' 

110'/:  110 
I  93.  6 


,7  i  ,  -  .  '  '0  3  05 

32  I  6.01  43  43  43 

49’*  5.2^  S3  53  53 

7i'./  I  62'*  4  ?’, 

®''*  S’"’  61'.  —  I4 

I  11  10'*  II  +  1, 


TwinCify&s  j  2'/:  4  75 


I  11*  60t  60t  UNION  AC 

I5.M4  3.17':  3  17’:  Do  Isf 


6’.':  6'*  6'/: 


Jeff  Petro  |  93.  6 
JnckevCIub  4.35  7  65 
Do  pfd  I  ii-y.  10 


.18%  K  DOUG  A  I 
Kelvinafor  | 


11%  10',: 

8%  5%]  3  7 


29:  3  75  3  55  3  75 


6'*  6'  , 
10'.  II 


C  G  Secs  A 
Do  B  ! 

C  Husky  I 
CHyCarb  ! 
C  Ice  Mach  1 
Do  A  I 


I  47  793,41  3.3  40%  4038  40% 

I  20'*  15  I  5.61  18  17%  u' 


C  Ind  Gas 
C  Indus 
Do  pfd 
C  Ingersoll 


.80*  C  Int  Inv  Tr  j  75 


45.87*  8.00 
45.87*  5.00 
45.87*  4.00 
1.81*  1.50 


2  84*  .78 

.35 

21.77*  4.75 
21,77*  5.00 
197*  .65 


197*  .65 

2.54*  1,50 


50  C  Int  Pow  ]  1 
2.25  Do  pfd  I  41 
Cdn  Loco  !  1 

Cn  Marconi  ]  ; 

60  Cdn  Oil  I  3; 
8  00  Do  8%  I  16C 

5.00  Do  5%  I  103 
4.00  Do  4%  I  84 
I. SO  C  Pat  Rlwy  1  26 
C  Peiro  pt  i  13 
.20  C  PiP  Secs  I  7 
.07  Cdn  Salt  |  71 
Cdn  Silk  'A'  ]3.00 

57  C.  Tire  I  62' 
57  Do  A  ,  SO' 

3.19  C.  Util  4'/,  I  86 
3.75  Do  5%  j  100', 
60  Cdn  Vickers  j  24 

1.00  CWallpA  36'/ 

1.00  Do  B  37'/ 


!  27'*  70  I  3,8,  75 

I  7%  4.00  I  .  I  63 

!  1334  9'*j  I.gj  133 

!  938  7',«|  .  I  91 

I  13’, 4  II  I  6  4'  13'. 

I  10',83.80  I  .  8Ji 
!  12  14  3.5i  15=. 

29  75'*,  4.9 

58  35  .  1 

25  ITi*,  4.7; 


15  75  75  -  2'/: 

63*  6',  6'4  — 

334  13'*  1334  % 


LABATTS 
Laf  Cem 
LafCem  A' 
Lakeland 


173,  13'/,  7  8  17' 

2’*  5%  I  6 

10  7igj 


Lambert  A  (  is 


1  CA  -5  I  15  12'/, 

I  SO  Lambton  Ln  j  32'/,  27'/, 


22'/*  .S2'*  Laura  Sec 


14'/^  I0'*|  ,  ]  12’.*  t2  17  -  1/,  1  300  ■ 

I  40  37  j  |.0i  37%  37'/4  37'*  -  3^  i 

I  7% 4.80  j  S%  S',  5'/,  ,1  '1,.,  ggl?  i 

I  1^14^1?  21  i 

1  '?f  *  ,•  '‘■®  '03  '02'8  102-*  -  '*  60  ' 


I  1057,  99  ;  4.8  103 

I  84  76'/4|  4.8! 

j  26%  213,;  6  oj  26 

I  13  7'/:'  .  I  ,23 

I  2%  s'/3  7.8'  7’ 

I  71  I4'*|  .  I  20'/ 

i3.00  .2S  I  .  I 


26  253,  2S58  — 

123,  12',  1238  — 
7%  77  ,  77,  -I- 

20'/:  19'/4  20'* 


67'*  391.81 
S0'/4  40'/,! 


I  86  80 
I  100’/:  93 
]  24  1S3, 


.52'*  .S2'*  CWN  Gas  C 


36'*  31  I 
37’*  30 


583-4  S3'/:  S3'*  —  63 1 

48  44  44—4 

83  83  83 

100  99%  100  i  '4 

21  70%  7068  —  3, 


7.32*  100 
1.62*  100 


45  Lour  F  A 
1  25  Do  I.7S 
^  60  Laur  Acc  A 

loo  Law  Jones 
I  00  Do  'B' 
Levy  C 

1.35t  Levy  pfd. 

•  10  Lewis 
.09' i  Lob  Cos  A 
.09',4  Do  B 
1  80  Do  pfd 
160  Lob  Gr  B  pf 
1.17'*  Do  Is, 

1  ■  28  Do  2nd 
'  .3'.*  Lob  Inc 

Locana 
10  Loeb  Mtg 
I.IOt  LowStLowP 
1.00  Lowney 


35  I  I  2  60  2  50  2  SO 

12'^l  ^  ® 

2”/’  32  31  32 

6  4  0  18’:  17’/,  18’, 

1034  243,  23  24', 

20  6.0  21'*  71',  7114 


*  ”  16  4  0  18’:  1: 

I  ”  103.  743,  2: 

;  25  70  6.0  21'*  71 

.  27'*  II'*  37 

I  29  20  I  S  0! 

I  30’ 4  2734 1 

I  17%  10',' 

I  24',  21'/:'  6.1  73'":  73 


7,0,35 

15.06* 

3  00 

1.60* 

90 

3,875 

25.05} 

1  SO 

9,475 

0  97* 

95 

8.35 

3.66* 

3.66* 

3  00 

990 

;  0S8dt 

975 

18,1.30 

200 

137* 

.77'-; 

0.75* 

50 

7.580 

I  90* 

1  SO 

800 

1  90 

1.75 

475 

Looo 

7.9lt 

L75t 

14,615 

0  75* 

.50 

0  03* 

' 

0.89* 

.70 

7.42*  1 

20 

.60  Do  2nO 
’  .50  Union  Gas 
2  06  Do  A- 

2.75  Do  B' 

Un  Am  A' 
115  Unit  Corp  A 
"St  Do  B 
3  00  Un  Fuel  A' 
Do  B' 

. . .  Un  Steel 


I  17  9 

5?'*  49 
I  113/4  9 

I  77' 4  15' 
58  52' 


7*?  "’3  I'"’  * 

15*  7.7  77' 4  71':  7?  f- 


52', 41  5,0 
55' 4  5.4  56 

11'/: 

27'/,  5.0  30 

193.  74 


60'/:  55'/:  5  I 
40'/:  31 

8'*  5%|  .  I 


y  ALLOYS  1  70  1  05  I 
vendomof  io'«  b% 
V'oii  I  ,41,  ,3* 


6'4  6  6  - 

1  55  I  55  I  55 


I  8’-:  6 

I  I3'4  7 

133,  8 

I  50%  46 
I  34  30' 


7’:  7'4 

1034  9’/, 

1034  9% 


?3  73  —  ' 

7'  4  7'/, 

9’/,  10  —  3 

9%  10  -1 

0  503,  3.  , 

31 4  33’ 4 

7'b  31',  —  I 


'  27.56*  7  00 
3518*  1.40 

0.97*  ,60 

0.85*  .73 

0.85*  .23 

61.65,  4  50 
41.65*  6  00 


.37'/,  Viceroy  A  I  7  51,., 

1.70  VictiGr  7 r  I  60  39 

.933,4  Virg  Dare  p  |  16'/,  123., 

WAINWRIT  1185  1,20 

I  90t  Walker  Hir  60' 4  38', 
.10  Waterous  4  40  3  25 

Web&Knapp  3.90  2  40  I 

Wes,  Trans  |  19'/,  u  ' 
35  Westeel  |  1,1/,  g’, 

90  Wes,  C  Brw  |  33  32'* 

7AA  Wes'Gopper  |3.25  1. 10 

7  00  West, air  A  40' :  35 

I  40  Do  Pfd  28  741/7 


60 '4  59  59', 

3  50  3  50  3  50 
2  95  7  80  7  80 


02'*  3.7  373,  37'/,  373,  — 

10  7  10  7.10  7.10  - 

35  5  3  39'/:  38  3«i. 


1  7  170  !  3'",40U  tnesklrk 

39,500  Chester 

3  :  27,500  Chib-Kny 

75  4??  I  5'’60  Chib  M 

yye  j  ChimO 

3,4  1  lot  5A0  Chrom 

10ft  '  ^'^^-^Coch  Wilt 

,t7?.000!Coin  Loke 
’■  228  Comb  Met 

116X940  Conrogos 
I'*  i  7ftc  X^OOConiaur 
15  OflA  Con-Kf  y 

»?.l44CRetoG 
-4,  14,750  C  Collinon 

J50  10,820  Con  C  Cad 

-  inc  394.150  C  Dfsrov 
5.348  C  Fen 

4  4  700  5,500  Con  Gillies 

3.875  CG  Arrow 

„  e  324,942  C  Holli 

13  900  C  Morben 

10,281  C  Morcus 
4  150  48,270  C  Mogul 

60,950  C  Morrison 
<  1,900  4,300  C  Mosher 

21.500  Con  Negus 
28,144  Con  Nichol 

•  700  8,)00  C  Northld 

3.500  C  Persh 

'  ..  ;  23.900  Cons  Que 

7.485  C  Red  Pop 
55  21,0001  C  Regcourt 

100  28.750  C  Sonnorm 

50  3.640  C  West  P 

n,05c  5.571  Conwest 

I  8.600  Cop  Corp 

276,808  Cop-AAon 
150  77,140  Coprond 

440  54,350  Coulee 

77.080  2.500  Courvan 

62.187  2.500  Cowifh 

540  770  Craigmt 

10,000  Croinor 
1.000  Crowpaf 
-Jit  59,356  Cusco 

fis  73  325  Daerlno 

%  nsas  56,500  D'Araqon 

%  13,585  21,167  De  Coiir 

fl1,400  Deer  Horn 
366,596  D'Eldona 
•  ..  10.000  Delhi  Pac 

10,868  Oelnite 
21,278  Denison 
7,954  Oicknsn 

3  009  Dome  7i 

505  D  Maqnes  li 

100  ®1 7,450  Donalda 

7,505  205,900  Duvan 

375  8^1,000  E  Amphi 

175  4,425  East  Mai  3 

895  8,350  East  SuM  i 

33,600  E  Ider  ] 

51.000  E Idrirh 
■200  15,500  El  Sol 

'.650  ,  10,658  Falcon  70 

600  2,700  Faraday  1. 

•230  18,570  F 'west  T 

■06’  63,100  Fatima 

,565  40,S75  Francoeur 

21  37,098  Frobisher 

®®  9,340  Gaitwin 


1.37  147 

.08'*  .09 
.04' :  .07 

.78  .30 

.15'*  .17 

.58  58 


64 

57 

60 

5  50 

5  40 

5.40 

5  15 

5.00 

5.00 

.43 

.30 

.38 

35Va 

.77 

.35 

1  Oft 

.73 

.89 

.27’ 7 

.77'/, 

.77’/: 

.19 

.16’/: 

.19 

M 

O?'-: 

.05 

.Oft’ 7 

.07': 

OR'* 

.09 

.07’/: 

.08 

.05 

.05 

.05 

2.04 

155 

1  61  ' 

.  1 7’/? 

.17 

.17  1 

.07 

.06 

.07 

.21 

.70 

.71 

.54 

.47 

.49 

.1.3  '  ^2emium 

28  '•  Pi'tsfon 

’oV/j  i 

1  OR  PbFdex 

.1734  j9'?7?,2"®  'VIoffgml 

36  '  49  JI?  2"*  Ascot 

1  Qf*  Chib 

W  ''?®®2“®  L"® 

07  L'"’ 

30  ,?'I®®  ®®»  Mnn 

17  '  If  I*®  0  Wefal 

58  ' 

60  '  0®«monf 

*0  :  47,000  Radiore 

M  ,22,890  Rayrock 
'  ??  278,060  Realm 

''200  Reeves 
'll  .  200  Renabie 

7"  ,n’-  ®®.S<'«P-r 


2fl®  26.50  26.50 

I.I®  .50  75 

2  I®  3  10  3.10 

2  10  6.80  6.90 


■80  .84 

•06'*  ,06 

•26  .28 

•08  .10',* 

•1’  .20 

•03'i  ,04'l 
8.60  5.60 

•13''j  .14'/* 
•’0  .91 


’  35  9  )0 

•66  .58 


19’  ’ I  76'666’  ^'°  ^'21 


2.05  2.05 

.16  .14 


Athab 


■13  .14 

’  10  9.75 

■58  .59 

•22  .79 

'25'/) 

■60  1.40 

1.05  2.05 

•16  .15 

•  10’k  .I0'4 


If  800  Rock  win 

'3U%%°rr^- 

3,800'Sheeo  Cr 
22,119  Shernlf 

;  15,070  s, I  tWilier 
,32,676  Siscoe 
384,400  Sil'mog 
,3125  Slonrck 
309,700  Sforroff 
12,000  Sfeeloy 
57,336  Sleep  R 

46.500  Sturgeon 

10.500  Sud  Cent 


1.80  1,74 

I®  .05 
150  1.45 

6.90  4,65 

6  50  4.35 


6.65  4'65 

6  35  4,35 


07  08'-: 

1  90  1  90 


7,370  Sullivan 
287,099  Sunburst 


.12  .16  .16 

60  .36  40 

16  1?  16  00  16.00 

.07'/:  ,06  .07 


T’  J'®”  Sylvonil. 
’0  48,450  Tourenn 

50  7,805  Teck  H 

]r.„  ’  ’“O  Temoq 

O'*  27,600  Territory 
2  201'730  Thom  L 

55  S.IOO'Tombill 

16  3,700  Torbrit 

60  17,000  Towaq 

00  6,537  Trans  Can 

07'*  6,400  Trans  Res 


05^’/’  04"’  f®'^®  '■'•‘beg 


05  365,781  Tormonf 


.24  .70  .7: 

.08’:  .07  n: 
.30  77  .71 

.15  .11  r 

•2"  .25  ,78 

■68  .4?  .43 

10':  10  10 

6  00  3.70  3.85 

28.37  75.75  78.75 
10.00  9  75  I0.no 

18  .10  ,15 

.16'*  .09'*  .14 


70  50  69  50  70.00 

I  73  1.70  1.70 

09  .08  09 

■36  .30  ,34 


West  Ply  'B'  I  141*  I0%| 


0.01* 

7.97*  5.00 


23  I  3.7;  77 


13’':  13%  + 
85  85 

19%  20'*  I 
37' 4  37'*  f 
75'/:  77 


0.08*  30 

7.18»  160 


.77  Westons  A 
77  Do  B 
3.37'/:  Do  pfd 
4  50  Do  6  4 


21'/:  70' 4  70'i  —  1 


296:'970°GlnL'^''’"  ”1,®  ”  ”.50 


89'/:  4  6  96'/:  95',! 


4.07*  4  50 

60.10  5  50 

106*  40 


Woo-fsAlex  15.00  375 
Woods  J  A  36'*  77% 


1  60  Woods  J  A 
6  50  Do  Pfd 
4  17'-':  WoodsGH  p 
.70  Woodwd'A' 


4.51*  1.00 
050*  1.00 


CWN  Gat  4 
Do  5’* 

C  Wesfhse 


6,56*  l.SOt  1.13*  Catelli  A 
4.13*  1.90  7.00  Chart  Tr 

2.23*  1,00  1.00  Chat  Gai 

1.48* 


I  18  15'/4 

1  17  15 

I  27%  70 
I  39  79%; 

I  39'/4  32'*] 
I  125  85',4| 


29%;  2,6!’  33 
32’*i  ;  33 


16'/4  16'8  16'/4 

16  16  16 

21  21  71 

13  31'*  31'* 


1.50*  .25 

1.50*  .75 

1  67 

1.18*  .75* 

3.25*  1.20 


MacKIN  SS  I 
3  75  Do  Pfd 
.75t  MacLar  A  | 
75t  Do  B  I 


I  24'*  70 
I  76'*  70'/4l 


’  s:I  23  *16  8;  74 


1.35*  I.OO 
5.00 


13.19*  .80 

1  18* 

6  49d* 

0.30: 

1  38*  .60 

117*  LOOT 


Chat  Gai  I  39  21 

CochDunlop  I  70  17,., 

Do  A'  I  19'*  15 
Cockshutt  I  16'/4  I2%| 
Coghlin  B  J  |6.00  3.00 
Col  Cel  15.90  3.90 


Comb  Ent 
Cond  Nat 


I5’4  I4'4  is 

4.70  4.00  4  70  4-  70 
6.75  4.70  4  20  —.25 


.53t  MacM-Pow 
90  Maher 

1  00  Mailman 
500  Do  Pfd 

90  M  L.  Card 
25  ML  Mill 

2  75  Do  pfd 
.90  Mar  T  &  T 
30  Mass  Ferg 


23%  73'-:  73’ 
76.‘i  76  26J 

26  23  23 


2.59»  1.35 

23.86*  7  75 


I  86'*  76  5.7 

WoodsGH  p  100  98 

Woodwd'A'  I  73', '4  15',:  7  4  171 
YORK  KN  II  80  1  00  I  1  : 
Do  pfd  I  23  17  I  23 


55. 6|  109':  109'*  109'': 

6  00  3.75  4  00 
6  5  35'/:  34' 4  35  i 


ZELLERS 
Do  Pfd 
Zenith 


1  35  1  35 
73  73 


3.71  19' »  18% 
3.11  35  34 

.  I  76  26 


4  0  34'/:  333,.  331.  _ 

4  6  483-4  48  48 

‘  2  7  70  7  60  7  60 


2.00  2  00  Confed  Life  |  168  154  |' 


IS.?®  2.9®  I  4.75  4.’70  4 

I  13'*  8'/4l  4.7;  13'/4  11%  I7 

I  12'*  10  ,  7.3!  11  II  11 


7  480  *®'“*  8.50  3.37'*  Do  4’*% 

2'  80  50.66*  5.50  4.12'*  Do  S'/:<% 

4  689  ®'^  10  ASaxwell 

2  550  '00  1  00  Me  Brine  | 

c?  1  30  1.05  McCabe  r 


0  64*  .50  .50  Cons  Baker  |  11%  7  ' 

Cons  Bldg  IO'.':  5'i| 

1  »,4.  ...  C  Divers  :1.50  .75  | 

t  41*  f®®  Dop'd  I  35  2S'*' 

^7:1  1??*  CMiniSm  I  28','4  20 

f  .22*  2.00*  2. OOt  Cons  Paper  48%  41 

nxi;  14  .  GonsText  |3.25  2.50 

'’■66*  .35  .40  Cons  Gas  1  22%  16 

16.18*  S.SO  5.50  Do  A  |  IW  103 

«  Do  B  109  104 

0  57*  1.34'/':  .60  ConsGlass  |  28  19 

1  ill®  80t  Copp  Clark  I  9'«  6’ 

1  7sl  V??  "S  ‘-“'■by  'A'  19'*  153 

1  25*  1.00  .50  Do  B  I  183*  151 

...4,  ■—  -'2  Cor  Cred  I  10' •  37 

I  ??r  -8®'  .82'*  Cosmos  I  12',4  10', 

.■®8  ■®8  Craig  Bit  |1.80  1.35 

no*  ^  ^'22  Gr  Fonder  |  119  lOl 

08*  .40  .30  Crain  |  191/8  15 

Crestbrook  11.30  75 

.  Cresbr  ptd  |  72  10 


36.18*  5.50  5.50 

.  ,  5.50  5.50 

0  57*  1.34'/':  .60 
,  .60  .40 

175*  I.OO  .50 

1  25*  1.00  .50 

.20  .15 

0  93*  .80t  .62'. 

0  15*  .08  ,06 


3  94*  2^50 
108*  .40 


?7ll  i  nn  ?■”  Crown  Cork  I  80 

A  nil  00  ’.00  Crown  Trust  61 

0  99,  .60  ,75t  Crows  Nest  j  24 

,  LOO  1.80  Cr  Zeller  ]  61 


1  15*  1.00 
031*  .20 


.60  ,75t 

1.80  1.80 


1.00  1.00 

.70  .70 

6.87'/':  6.50 


Oo  A 

Crush  Inf 
Do  ptd 


13.25  2.50 
I  773,8  16  2.0  ; 

1109  103  5.r 

I  109  104  5.1 

I  28  19  2 

I  9'«  6’-e  4.8 

I  19'*  1538  5.4  1 

i  1838  15’:  5.4  I 

I  10'*  3%|  2.5:  ' 

I  12',4  10',8.!  6.8  1; 

11.80  1.35  I  I  1 

I  119  101  (  IK 

I  1’%  15  2.S;  If 

n.3o  .75  I  i 

I  22  10  I  '70 

I  80  51'8  4  0 

.61  34  7.I1  56 

I  24  18' 4  3.3  74 

64  57  I  3.0]  63 

22'*  19'*  4.61  22 

'  10'.8  538  2.7|  8 


3.7  23'/8  273/8  27%  —  ', 

4.31  42%  4138  42'*  +  I* 

'  3.25  3,15  3.15 

2.0  223,8  21'.8  213,8  _ 


0.24* 

0.19*  ,70 

7.71*  1.60 


Maxwell  13.00 
McBrine  pf  |  16 
McCabe  Gr  !  36’ 
Melchers  j  9' 
Do  pfd  I  1 7 
Metro  C  I  9' . 
Mex  Light  ;  17 
Do  pfd  I  I2’,i 
M-Poc  Gr  4.70 


35  75',  5.51  35  34  34  . 

'«  ■  I  17  163,  1638  _ 

10  95  I  5.3; 

21  17'/:l  4.5]  71  7034  7| 

14%  10','  3.8'  11%  If,  113,—  I. 

116  101'*'  4  71  106  101’/:  103  t  '/• 

110  100  I  5.2  106  105  106 

‘3.00  1.80^  '  J  )  90  1  90  1  90  _  oS 


BANKS: 

C  NAT'NL 
C  I  Bk  Com 
Montreal 


f  77'-:  54' :  7  9  77' :  76 


2034  71 

ll'4  113, 


7.30t  1.65  Nova  Sco 
2.07*  L35t  1.45t  Prov  Bk 
3.04*  7.32'/:  1,65  Royal  Bk 


69'/:  68' 

2.9  70'4  68', 


Nova  Scotia  |  80'*  66%  7.9]  79*1  78*’ 

Prov  Bk  I  50'/.  38'-4  2  9I  50',  48  sT"  7 

’’V’  3  1  81%  80'/,  8?3, 


'i  3,540 
1'/7  7,047 

%  7,711 

’4  4,777 

7,974 
*8  5,971 

'*  3,006 


n  110  !  Dnt  Masrt 

2,386  Giant  YK 
3.670  10,650  Glacier 

65  14,700  Glenn  Uran 

iX;  ’"300  Goldale 

I  ,_0  36,300  GF  Mining 

1.605  14,835  Goldray 

160,073  Grandroy 
38,750  Granduc 
670  70,300  Gulch 

16,600  Gulf  Lead 
loo  16,277  Gunnar 
4l9,000IGwillim 
675  38,300  Hard  Rock 

no  884,400  Har. Min 
3,000  6,289  Hasaga 

570,500  H  of  Lakes 
60,650  Headway 
3,540  ’6,000:Heafh 

7,047  5,500  Hastings  1 

7,711  12.400  High-Bell 

<,777  3,582  Hollinqer 

1,974  3.700  Howey 

1,971  6,800  Hu-Pam 

1,006  131.507  Hydra  Ex 
868  Ind  Min 
■ses  15,200  Inspiratn 


11  63  10  88  II  38 


.14'*  .131, 

.06'*  .05 

.75  .77 

.19  17 

.23'.:  73 

.27  73 

3  80  3  20 

.06'*  .05 


.17’*  f  875  Trin  Chib  ,4 

:u"!  44 

.78  10,174  Un  Eon  '  ,®  * 

3.85  I  '6.320  Ventures  6|;®  gJ 

iO.oO  j  .3, W  Vespa"'*’  ’®  ?®  ’8 

.15  I  8,775  Violam  'I®’  ' 

2.77  11,700  Wayne  e? 

1  90  .  48,150  Wsedon  n? 

1.50  ■  13,500  Werner  ■' 

.17  17.000  W  Molor  oV  ’  •, 

.06  2,400  Wsburne  st  I 

1.00  14,750  w  Sun  I  u,  •; 

.70  18,875  Wlliroy  I  r*  i  l 

.09  6,45^725  Willsey  '  II  '■? 

.34  fOOOlWinch  fl?  •’ 

.06  If9l5  WindlQll  fi,„  •? 

.17  3,248  Wr  Horg  1  n:  i  I' 

.08'/:  16.800  Yale  Lead  ’  '  ? 

.50  6,000  Yellorex  ®  nl  'I' 

17  15,650  Yk  Bear  ,  nc  \  °' 

58  2L700iYoung  HG  '??  '? 

38  6f000  Yukeno  f, 

14'/':  If 600  Zenmoc  '10  'Jl 

06'-:  357,225!Zulapo  jn 

22  CURB  '8^ 

18'/:  2,498  Bulolo  7  — 

23Z, 


.43 

.46 

L9I 

L9I 

.37 

.33 

1.50 

1.5,5 

.05 

.05'/ 

.04 

.05 

7.95 

8.15 

.70 

.24 

.07', 

i  .07'/ 

1.78 

1.83 

.13 

.19 

.37 

..33 

.35 

.41 

1.52 

155 

.95 

LOO 

.13 

.14 

.85 

1.30 

.53 

.54 

.79 

.79 

.09'/; 

1  .1(1 

.48 

.43 

.11 

.11 

.5? 

.60 

.78 

.3? 

.13'', 

.14 

.06 

.07'/J 

.I7L, 

.70 

1.90 

5.90 

.10 

.|f"4 

.1? 

.1? 

.38 

1.44 

.61 

169 

’8.50  98.50  98,'50 
.13':  .15':  .I7'l 

26  .75  75 

7  50  7.10  7.4,5 


•06  .03 

■07''i  .04 
•13  .13 

06  .05 

52  .57 

15''?  .IS'/J 


55  .57  '.S7 

Ifl  .I5''7  .is'/j 
In?  1,33  l.zo 

•50  .73' J  .46 

•05,  .05  .06 

U’j  ,10 

1.07  I.OO  LOO 

.13  .10'*  .11., 

,'06'i  .05',':  .Of* 

'■O’  L05  1.08 

■63  .41  .4, 

■02  .04  .05'* 


?40  Pend  Ore 
2,5l0|Yukon  Con 


.06'/:  07 

8  50  8.55 

.05'/:  ,07 

.1?  .14 


7.00  7.50 

'3.50  73  '0 
1.91  i.-j, 

•65' i  .49 


9'  :  9'*  9'-:  i 

6.0  17  15'/:  15V:  _ 


1.62'/:  Tor-Dom  Bk  I  69%  58'/,’]  3.(!  6*8%  Inl  Js'’  -  ./*  13L5o“  H^dra'^E 

■1  'S'J'-7r’  "Sir  ""■■ 

Farn'nn^ ’’"r  (fiscal  years  .ndinoJulvr^oT. ’e*--  '?I’°® 56oly 

Earnings  not  so  marked  relate  to  1959  y.a?  m '•..I’®®  30,  1961).  Jf  475  Irish  Cop 

TIS  I^n'cinn  based  on  calendar  1960  dividend  rate  finrh'w'  **''’*'  d  Deficit  '  J^-IOO'lron  Boy 
375  Closing  price  Friday  previous  x  naa  iI:!,  ®  .  i®’?  '"’'^'•’dinq  extras)  at  fh.  388,750  Iso 
625  - - - - - -  RAid  on  account  of  i960  year  33,300  J  Woite 


.16  15'*  IS'/:'.';  - 

.19'/:  ,|4  lav,  Alscope 

.47  .41  4c  ^Fneranlum 

.07  04  06  Arno 

121.00  116.00  1)9  00  Bay 

2  20  2.77  2  83  I  °®«'rice  R.  L. 

26  38  7.25  75  50 

2  76  7  25  2  25  'Beliechasse 

■O’’'’  08  08  '  BS?ni'®  P.RR- 

64  37  4?  “yrnl  Hill 

3  80  3  60  3  80  iGalumet  Ur. 

^5  .41  'Ganalask  Nick. 


CAN.  STOCK  EXCHANGE 

posing  Quotations  Nov.  2t,  194,, 

■  — - — _ High  Low  Closi 


.08':  .07 
.05’.*  .06 


Mid-'W  I  Gs  ;2.50  150 
Milton  Br  13  65  7.10 


76'/:  26'/:  -f- 
9  9  I- 

18%  17%  183,4  +  ' 

18  18  18 

934  83,  9V:  —  t 

17  113,  12  _  1 

1.40  1.40  1.40 

119  115  118  —  1 

16  IS'*  IS'* 


0,44d*  1.75 
0.77*  .75 


MinniOnt 
Miron  ptd 


•  I  1.95  L85  190 
I  2  40  7.30  2  30  —  10 
5.6  77'*  26’,  77  —  V, 


CANADIAN  BONDS  — 


Mitchell  JS  i  20 


8’*  8'«  8'8 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations  Nov.  22,  1961) 


0.18 

0.53*  i.no 


1.79*  .90 

1.79*  90 

33.03*  7.70 


2.00  100 

1.01* 

49.37*  I7.0nt  4  50 
1,76*  L35t  1,00 


.30  MitchelIRA 
Do  'B' 

.25  ModCont'A' 
.67'*  Molson's  A 
.67'*  Dc  B 
1.65  Do  pfd 

Mon  Foods 
1.00  Mon  Invest 
Mon  Knit 
4  50  Do  Pfd 
LOO  Mont  Loco 


Govt,  of  Canada: 


24'*  3.1]  29' 
243,4  3. 1 1  293 


I  43'*  41  I  5.1]  431 J  43 


56  56  —4 

23'*  74  +  7 

623,4  623,  —  I', 

72  22 

7%  7’'t  +  1.., 

104  104 


f92*  L65t  L80t  Mont  Trust  I  86 


I  16'*  151*  151/,  _  1 


Moore  Corp  |  63''':  44'/:  1.7  54 


.  7.00 

•057*  3.00 


3.23*  1.70 
0.820*  LOOT 
5.62d* 

1.67*  LOO 


0.18*  .40 

6.61*  1.75 


0  80*  .20 
1  17*  1.00 


2  62*  .60 
331*  1.40 


111  0'  80  8.4 

2.25  David  Fr  A  ;  48  39'/:  6  5! 

.30  Denaulf  'A'  '  17'/:  93,1 

•’0  Dist-Seag  ;  483,  31 

60  Oom  Bridg  '  23V2  16 
1  DomCoal  pt  ,7,00  2.50 

100  Dom  Corset  j  19  151 

1  ,4  DomDairies  I  I3',i  10 

1.75  Do  ptd  29  22 

.10  Dom  Elec  |  91*  5 

.50  Dom  Eng  |  38V,  143 

•45  Dom  Fabric  |  12  ll'. 

1.40  Dom  Fdry  |  68’*  56', 

*■50  Do  p'd  I  102  99 


'/'*  9%!  in*  in,  in, 

«i’/'‘  ?IIA!  6.3i  48' t  44'/,  47%  _  v, 

m 6.4  2158  21'e  2U,8  -1-  ', 

.00  2.50  4,25  4.00  4.25  —.25 

19  15',*  S.S'  17'*  17',',  17'/, 


vim:  I 
30,017  ]  4.75* 
6,637  I  0.93* 
600  ]  1.12* 


6.63t  1.50 
0.03*  .80 


2.14*  L80t  2.10 
6.75*  2.00  1.50 

0.93*  .60  .60 


I  38'*  143/,;  2.71  36'/:  36',, 
I  12  II'-: 


27,16*  4.00  3.00 
2.81*  2.00  1.50 


36'*  -I-  '/:  1,645 


3  56  Morgan  pfd  |  98 
MtRyl  Dair  I  9 
.30  Mf  Ryl  Rice  |  9 

.60  NAT  DRUG  I  17' 

.45  Do  ptd  1  in 

.60  Nat  Groc  I  24 

1.50  Do  Pfd  I  79 

.40  Nat  StI  Car  I  in 
MO  Nat  Trust  I  105 
1.50  NfId  Light  j  66 
.60  Neon  Prod  |  I4 
.80+  NiagWireC  I  I4'; 
sot  Do  A  I  13*! 

•00  NW  Util  pf  !  83 
.50  Noranda  '  5431 
NOnt  N  Gas  I  20% 


‘  785 

Issues: 

Bid 

Asked  1 

5’* 

Oct'62 

103% 

104*4  , 

■  4V7 

Dec -66 

100% 

101%  I 

3,830 

SVa 

Oct/75 

103% 

104*/4  1 

'4  899 

4 

Dec  63 

100 

101  ; 

130 

334 

Sepl/65 

98'/, 

99'/:  1. 

...  8,600 

2^4 

June/  68 

91’/, 

92'/: 

4'  4 

Sept/72 

95'/: 

96'* 

3’-4 

June/76 

S3' 4 

84'/4  1 1 

4’4 

Sepf/83 

93'x 

’4'/4  (; 

1'4  4,043 

A  Perps 

66% 

67% 

5  125  , 

CNR 

5'*  64 

105% 

106*4  1 , 

1%  31,745 

'CNR 

5%/85 

106*4 

107*/4  I . 

95 

CNR 

5  87 

98', 4 

9’'/4 

CB  Aim  53,4/80  100 


roo''  8*  87'/, 

CPR  3%/77  87 
GPR  5  83  94'/:  95'/: 

C  Denis  5'62  100  lOI 


lOI'/:  TriodO  434/71  gg 

imv  'iic'*"’!  ®'""81  103 
'03*  WCodsT  5'/:/83  100 
8/V2 

Utility  Bonds: 

10/’  7  ^'•80  100 

„  I  Avion  T  3V:/66  89 
100  n®'l  33/4/79  82 


58,431  [Jacobus 
,  25,900  Jaye  Fxpl 
'  87, 100  Jelllroe 
37,600  Joburke 
274,066  Jollel 
;  34,  lOO'Jonsmith 
j  37,500  Jow.sey 
J  61,800  Kenville 
'  30,103  Kerr  Add 
^,700  Kilemhe 
147,553  Kirk  Min 
48,250  Kirk  Town 
28,434  Kopon 
1,501  Lab  Min 
823,489  L  Dutaulf 
5,400  Ueke  Ling 
828,700  L  Osu 


.41  41 

'  ”  1.90  Chema'llo'^®"- 

■"  88  Chess 

67  '67  l^b'P'r’A'’ 

IS  11  ^'b''e‘8r'd 

i  .■06^3'g°o?/an°'’® 

•„g  ’IL  7«b  Metal 

■  08  .10',:  Eano 

XX.  •■'■'  Fonfana 


.  5?''’  06'*  Golden  Age 


Sent/::  oti/  oil,:  |Dm  Sirs  5i/:76  9g  mn  “e'l  'el  33/4/79  gi  g,  3,400  Lake  Lii 

June/76  83',’  84'*  S'"  '^1''  8'''6'’8  97'/:  98'*  gfll  I*!  J’/s/S?  102  103'*  *^8??  !'  kT” 

Sept/83  93',  941/,  '^b'"  Text  4/66  95'*  ,2?  J®'  6'*/78  105  107 

7S  6634  67%‘Ge'3Ac  4%/69  97  98  S’A/83  96  99  1  '00  La  Luz 

51/.  44  1®®/  .1”  I  Imp  Oil  3/69  «9  Bowotr  33/4/80  87  ps  2,014  Lamaque 

Brz.  Tr  4%/70  75 


173*  14', 4I  5.01  16%  16 

17'*  14  3,6  16'*  16 

24  173*;  2.51 


1.175  lAlto  M  5’/:/83  100'*  101'/:  IT' 

_ I  BC  Elec  534-69  9IV,  oIi/!i?Alum  S3*/78 


4/68  89'/: 
534/83  96 
53/4/77  101 


BC  Elec  534-69  91'/:  92'/,  ip,''!''''" ^  100'*|Cons  Gas  5  78  96 

BC  Elec  5%/77  inn  im:/!  5  Low  Cp  5'78  96  Enstl  xo  1, 11  It 


[25*  2.80+  2.20  Dom  Glass 


’28*  .70 

0.16* 

1  23*  1.60 
'38*  .36 

[85+  2.50 
>17*  .40 


,  .25 

'83*  .60 

*2.60*  1.00 
-135*  .60 

*3187*  7.00 
•  28*  .901 


'  28*  .90* 

.60 
.<• 
t.so 


,  0  ’2*  .50 

'86.99*  3.75 


2Ci  Do  pfd 
DomMagnes 
.90  DomOilcloth 
»  .15  D  Scottish 
1.87'*  Do  pfd 
.30  D  StI  &  Coal 
.20'*  Dom  Stores 
.25  Dom  Tar 
I.OO  Do  pfd 
•  20  Dom  Text 
2.00  Do  ptd 
.62'*  Donohue 
.85  Dover  Ind 
60  Do  pfd 
1.50  Dow 
50  Dupont 
3.25  Do  pfd 


68’*  56'*]  '  673,4  6< 

102  99  4.5  101  101 

90  66  3.6  :  90  8( 

15%  12'*  4.8 

12  64*j  :  10  5 

25'*  19%)  22’ -4  27 

16  10'*  I 

50  44  S.Oj 

18%  10%:  3.81  II'*  11 

123*  14'*  2.2:  IS  14 

20'*  I4''4j  :  19  18' 


2.58*  1.60  L8St  Nor  Que  P 

15.77*  2.75  2.06  Do  pfd 

0.29*  .11’*  .18'*  Nor  Phone 

.60  .25  North  Util 

'  ll*  .60  ,60  NS  Light 

0.52*  .45  .22'*  OCEAN  C 


137'.  11 
83  75 

543*  40  I 

20%  133.' 


I  5.3;  283-4  283,  7834  + 

I2'/4  16'/:  163,4  — 

'  2.0  105  105  105  +  6 

'  66  66  66  +  I 

5  2  13  123-4  13 

6.1'  12’/:  12'*  12’/:  — 


'0"2  (BC  Elec  5%/77  100  1003/4  I?  ‘^P3'78  96 

0  I  BC  Elec  S'/B-ee  92'/:  93'*  ]|i!I’b?r'  ’3 

BC  Pow  5/82  93'/4  94'*  ll®"  S'"  <02 


BCPow  5, '82  93'/4  94’*  ill®!!  S'"  5"?'«2I02 

Monitob  53-4/81  102  103  534/63  45'/: 


]EostL8.P  4/69  88 
GtLPw  53/4/77  100 
|lnld  N  G  6/82  99 
Mariti  El  4/75  84 


ll'  mi  III  III!  i^^jonJorio  ^6%  ^ 

8.9'  83  82'/,  8n/:  MO  STT  ’®'’A  Brazliin  4%/^  T’’  ®”^  'O' 

8.1,  54'*  57  54'.4  f  34  14  40,  2"'  "yP  8/66  9634  973*  nlih®”  8*/7I  M  70  Shawin  53/4/76  93 

iI  rl,'  '^'“2  Quebec  5'/:/as  opa.  00a  ?  Delhi  5'/3/73  91  93  Shnwin  il 


11  II 
14'*  143/4 


20'*  I4''4j  '  19  18'/,  18+, 

23y,  18%  4.7|  22'*  22  22 

'M2  iriir-irir^ 

'2’/4  '8^^  5.3'  10  “  ?o'^ 

•0  87.1  I 

»'*  45  10]  SO  SO  50 


85'  I  ; 

Ii'??I  iw.52 


6.48*  2.25  2.'25t  Ogilvie 

J  249  19  7.00  5.25  Do  pfd 


,  '■®®^  0"'  Loon 

I  II*  I'A®^  Ont  Steel 

f«  7.00  7.00  Do  pfd 

O-yyT  .20  .30  Oshawa  A 


Office  Spec  I  16  II 
Ogilvie  I  56'*  47 
Do  pfd  1  145  135 


34  253,,(  ...I  33 

58  47  I  .  !  51 

I  ns,  5'/:|  .  I  9 
23  163.1  I 

I  23  153*  3,2  23 

I  II'*  834  3.1  10 

I  14  II'*  5.31 


52  54'.4  V  3  14  400  r^nt  Hyd  4/66  963*  973*  2 8'*/7I  6< 

19  19'/.  ^  ll'*  I'HI  Quebec  5'/:/85  983,4  993,4  S  ‘3elhi  5'/3/73  91 

17  11  7  '*  ^'*‘2  Quebec  4%/77  95  ll  ^  R®""®  8/72  85 

51  «i  'Q  Hyd  5'/:/85  1003/4  1013*  S  53,4/77  125 

gl/,  .1  ,,  20  0  Hyd  3'/:/7S  843,4  853/4 ’' 

4  ’82  Soskot  5',/,/ei  97'/,  98’*  SXo  SwVw 


Shawin  3’/:/70  88 
Union  Gs  5/77  96 


■’'3  Home  Oil  6'75  115 

SOO  ZI1  ,11  106  b'  *vI/85  J®' ’®®-®T‘'"® 

.2»jA^rG^  S'llll  l:  98  !Kw"^^/77i7V  ^  ® 

i  -®y®b‘.NY.orcan.  i.ro^zw 

lcBr_e.  5/83  94^’  Ts  '  1^2'*  106'*  l55c^°T"r  voTr  " 

Presfon  Mines  company  with  ramings  86S;Mcw2t 

|J__  O  kil  a.L  1  L'orre.kponding  pe-  us'sMMenfor 

jiiQS  9*K4onth  Loss  iLiotl  of  la.st  year.  is.xoo Merriii 

I  Proct,.,.  XT'  ...  ((ro.ss  revenue  wa.s  87(i  0(K)  3L7ooMeia  Uran 

'nine  months  Tririr^^L  .  against'  "ooxiMoneta 

nine  months  eneJed  September  30,  $23,563,000  a  year  earlier.  *  i 


Estate  Issues; 
.Brant  CR  6/78  93'/a 


160  Landa 
49,800  Langis 
96,000  Latin  Am 
14.900  Leitch 
447,700  Lencourt 
'  340,200  Lexindin 
i  9,200  LL  Lac 
I  101,065  Lorado 
64,200  Do  wts 
8,000  Louvict 
351,162  Lyndhst 
11  +  100  Lynx 
4.520  Macassa 
120, 710  Macdon 
138,550  Macfie 
15400  MacLeod 
13,500  Madsen 
60,450  Magnet 
12,850  Malartic 
50,300  Maneasf  U 
4,230  Man  Bar 
32,000  Maralgo 
11,407  Marboy 


,4.c  ,  52V2  $V/7  SV/2  —  Vi  1  774  Inid  NG  5V2/77  93 

lllf  ®  2*  200  C  r.°m  98'*  I  Poe  Pete  6/27  107  no  i 

2I3'4  21'*  213*  4  V  210  CB?n  * I'/m  ”  Simpsons  5/76  II3 

210  |C  Brew  5,/83  94  95  IShowin  5'/:/72  104'*  106'.:  i« 


EetonR  3’/:/68  91'/,  93'*  97,  !I?®''b®y 

,'Eoton  R  5  78  951/:  272,000  Marcon 

(LobR  p  5'/:/83  98 


2.1  3iy,  28’*  31'*  +  2’*  5,601 


PAGE  HER 
Paul  Ser  & 
Pembina 


35.79*  2.50  L871*  Dopfd 

*■”'  IS!  '  «  R®“man'» 

39.17*  6.00  4.50  Do  ptd 


2'*  6'* 
'3%  71/4 


•50  .  5  50  4.95  5  00 

O'/xl  I  834  83*  83,4 

22%1  3.8  24%  24  24 


5  00  155 

83,4  50 

78  —  '*  8,240 


I  SO  45 
I  35  28 
MI5  109 


85  5.31  49 

28'*  6.01  35 
09  i  6.0' 


8%  8%  gl* 


Preston  Mines 
|Has  9-Month  Loss 


+  Payable  N  Y.  or  Can. 
(o) — After  payment  of 
o'  par  volue. 


10.88 

7.30 

.10 

.09 

38 

.75 

3.00 

7.95 

2.50 

7.50 

3.40 

3  35 

7.15 

2.15 

.57 

,50 

.49 

45 

1  53 

1.45 

,15 

.14'* 

06 

.0?'* 

7  04 

1.86 

2.10 

1.81 

1.79 

LI? 

.08 

.06'* 

.77 

.15 

06'/: 

.05 

3.30 

3.70 

.34 

.28'/: 

05'/: 

04 

1.75 

1.05  1 

7.40 

7.15  : 

.06 

.04'* 

.88 

.84 

.06 

.04 

.30 

.71 

.1? 

.09'/: 

.14'/: 

.13 

.12'* 

.09’* 

.94 

88 

.57 

.5? 

08 

.06  . 

L75  8.60  9 

.09 

.08 

'13  49  00  49; 

.18 

.15 

.08'* 

.08  .( 

.58 

■  SO 

20  2.01  7,1 

.56 

.50  .5 

.70 

■  65  .6 

8.60  iGui-Por  •’■* 

1.96  Inter  Ceramir  '  ■®® 

.50  Jubilee  ® 

■08  iKonfiki  .  ^■,.0, 

17  'Lingside  ■■  ■?., 

72  Lithium  ■■■ 

9  60  'Mid-Chib.  .  'll 

.09  ,Mnn/>a„,  .74 


■  04'/2  .04', 

.08  ,09 

•50  ,61 

•10  .13 

■07'  t  .03 
■04' 2  ,08 

•32  ,34 


.09  |Mogador' 

.34  ]  Molybdenite 
2.95  Monpre 
2.50  Mf.  Pleasant 
3.35  I  Mf.  Wright 
2.15  |N.  Formague 
.50  (New  Jack  Lake 
47  |N.  Santiago 

L45  in,  W.  Amulet 
.14  INocana 
.05'/:  N.  A.  Rare  Met 
1.90  Opemisca  Exp 
2.05  Paudash 
1.2?  Pennbec 
.08  Pift  Gold 
.17  Pore.  Prime 


.'Que.  Smell. 
Red  Crest 


.05'.:  St  Law.  Coll. 


South  Dufaulf 
(Standard  Gold 
Tazin 

I  Tib.  Exp. 

'  Trans  Can.  Free 
Virginia 


4  63 

3.;j 

.19 

.11 

.04 

■Oj' : 

7.10 

7.'0 

.75 

.20 

.05': 

.05': 

,14': 

.09': 

.05'.': 

.04 

3.50 

3.50 

.07 

.05 

.07'  i 

.02 

.08 

.04 

53  U.S.  Discount  Choin 
M  Enters  Canadian  Field 

75  VOKK— In  its  first  move 

16  I  into  foreign  markets,  the  I3l  - 
38  unit  Holly  chain  of  women's  re- 
15  lail  apparel  operations  will  open 
I?  :a  12.000  square  foot  discount 


12  63  17.75  12.53 


■  . — .live,  4,;iu  anoiner 

10.000  square  foot  unit  in  Tor- 
j  onto.  Concurrently  the  ehjl|n  lyiu' 
j  open  I  t  additional  new  units  in 


.23':  .24'* .'the  United  States. 


THE  FINANCIAL  TIMES.  NOVEMBER  24.  1961  ^  g  Qj| 

rtrtrtrfc  nf  PIbh  B.C.  Program 


.Waite  ore  horizon  may  be  found!  of  Humiliation,  as  he  emerged  i  or  Green  for  Diefenbaker.  But  .have  an  Intimate  knowledge  of; 
at  less  than  1,500  feet  depth  in  I  from  the  verbal  orgies  of  Beau-  who  can  recall  two  Prime  oil  drilling  equipment. 


Asian  Imports  Subiect  of 
International  Textile  Talks 


the  northern  half  of  the  property,  harnois.  The  names  of  pc*ential  Ministers  in  Canada  at  the  |  "These  producers  must  be 

Liberal  candidates  suggests  same  time?  j given  the  opportunity  to  manu- 


I  TORONTO  -  Union  Oil  Co.  of  ^ 
Canada  Ltd.  and  Hudson’s  Bay 
Oil  and  Gas  Co.  have  announced 


he  says.  _  Liberal  candidates  suggests 

The  company  has  received  $80,-  ^  .  ... 

000  under  its  recent  financial  history,  indeed  repeat  it- 


Opportunities 

(Continued  from  Page  fi) 


Some  recognition  of  pointsithat  the  conference  established  ^  '^winter  seas^^'Z#l6era/^ 

favouring  Canada's  stand  onlUvo  sub-committees  -  technical  ^  “ 

Asiatic  imports  emerged  from  .and  statistical  -  to  make  cer-  „JJ;U/astern  BdUsh  Columbia. - (Continued  from  pa„^ - 

recent  international  talks  on  tain  stud^s  before  the^  program,  which  will  consist  Hon  Rodolohe  Lemieux  for  in- 

lextile  trade  in  Geneva.  meeting  in  Geneva  on  Jan.  29,  .  in  Hpvpinnmpnt  ^ooo'Pne  i^emieux.  lor  in 


that  history,  indeed  repeat  it-  Constitutionally,  who  is  Boss?  facture  in  Canada  and  compete  network  of  haggling  for  advan- 
self.  For  it  was  in  the  1935  e  3C-  is  Canada  to  be  run  from  in  the  market  for  these  products,  particular  items.  It 

tion  that  Hon.  C.  D.  Howe  came  Ottawa,  or  from  Petewawa?  provided  they  manufacture  goods  ^ypn  ^e,  in  a  future  round 
forward  and  went  on  to  become  Finally,  what  has  become  of  of  the  required  quality  at  com-  gj  negotiations,  the  only  feasible 
a  household  word  in  Canada.  the  big  hole  in  the  ground  out  petitive  prices,  and  give  reliable  assuring  progress  in 


Finally,  what  has  become  of  of  the  required  quality  at  com-  gj  negotiations,  the  only  feasible 
the  big  hole  in  the  ground  out  petitive  prices,  and  give  reliable  assuring  progress  in 


1.110  11800  in  vTGn0Vd.  j  nf  nnmYim^f p1  V  ^0  rfpvplnnmpnt  *  •  '  * 

“There  was  acceptance  of  the  1962.  most  of  the  'mPort  |and  explorTo^  w^^  speaker  for  several  is  hailed  as  a  close  friend  of  I  or  was  the  government  tired  |n*s  views  auoui  la.uis,  Economic  Affairs,  said  to 

special  situation  of  countries  |  ant  Poinff  —  are  stiH  to  be I  successive  Parliaments,  until  Liberal  leader  Pearson,  and  the  gf  being  kidded  about  the  Carp  out  that  a  tariff  shutting  out  for- National  Foreign  Trade 


Let  us  look  at  this  political  at  Carp?  The  press  hinted  that  service.  f,.ge  world  trade  relations  ’ 

picture  gallery.  this  underground  was  going  to  In  a  subsequent  press  confer- j  ^j^yg  g^^  George  Ball, 

1.  Walter  Gordon  of  Toronto,  be  the  future  Parliament  Hill,  ence,  the  minister  elaborated  on  ^nder  Secretary  of  Slate 


the  government  tired  views  about  tariffs,  pointingijg^.  Economic  Affairs,  said  to 


- - -  - -  --  -  »>  i*  VVILIJ  IWO  I  ctliu  Lildl  -  ’  ^  - -  I,,  AiUUCU  auuwt  1^*1 

which  were  already  affording  resolved.  ^Tort  says  and  it  increased  as  access  to  Hon.  R.  B.  Bennett  put  the  man  who  wrote  the  book  on  cave? 

<0  exporting  countries  ®  jjyprccnt  obiectives  among  the becomes  possible  with  quietus  on  that  by  letting  the  economic  affairs,  as  a  Liberal  _ _ _ 

foVaf  sTtoIv  o? their  markets  16  pafticipatiU  countries.  Asia-  muskeg  areas.  Liberals  know  that  if  the  Tories  political  guide.  They  are  tout-  „  ^  „ 

according  to  a  report  released  He  countries  obviously  do  not  gi,  3s‘'willtf  fh^triaS^Ll^^^  Lemieux  ing  Gordon  as  the  new  edition  of  /?.  PotVST 

(oday  b>  Ihm.  CaSadian  obsor-l'-^'M  lo  roducc  eaports,  but  .Mr.  Speaker.  Instead,  when  c.  D.  Howe.  Liberals  here  in  01.  „„ed  From  Pane  II 

vers  to  the  conference.  l|^heir^'i!hLt'^rPdf.ePd*"*'^^’  prolific  for  oil  production  in  the  ^ot  in  he  made  George  Black  tawa  are  high  on  Gordon.  His  — (Continued  From — ^ 

The  three  executives  of  the|(ncir  snare  reaucea.  Milligan  Creek-Wildmint-Jeejay  of  the  Yukon  his  Speaker.  34  page  summary  of  the  current  to  the  company  on  the 

Primary  Textiles  Institute |  area.  Certainly  if  Knowles  goes  back  a  elassic  and  ^hiipppH 


fn  thp  conforonce  counincs  siicn  3S  csTidud,  i 

The  three  executives  of  thejlheir  share  reduced.” 

Primarv  Textiles  Institute  |  - - 

thought  that  some  head-way  had 
been  made  in  providing  means: 

to  resolve  the  world  disorder  gQQc**  Dividend 
caused  by  exports  of  Asiatic 

textiles  and  clothing.  Directors  of  the  Eastern  1 


eign  goods  does  not  create  any  Convention  in  New  York: 
more  Canadian  jobs,  because  the  _ 

countries  buying  Canadian  goods  ^be  President  s  authority  to 
must  pay  for  them  with  the  pro-  negotiate  for  reductions  in  tariffs 
feeds  of  their  own  exports.  He  and  other  trade  restrictions  must 
said  that  the  Government  does'be  sufficiently  broad  in  scofie  lo 


,  .L  ’  .  jLnf  intpnd  to  nrovide  artificial  aid -moot  the  opportunity  and  (he 

34  page  summary  of  the  current  to  the  company  on  the  I  ^ isjchallenge  of  the  European  Eco 

economic  need  IS  a  classic  and  that  this  sum  covered  all  the  (or  any  manuiaciuier,  oui  ii  th.c 


Union  Oil  of  Canada  and  Hud-|to  the  Hill,  he  will  make  himself  Liberal  Bible.  vouchers  that  had  been  produced  Prepared  to  go  all  out  to  stimu-jnomic  Community.  This  means 

.sons  Bay  Oil  have  a  KWtfi (known  in  the  same  way  he  man-  _  ,...  .  „  „,  _ .  ,  .  .  ,  _ late  industries  to  get  into  lines  of  ot  a  minimum  that  we  can  no 


(working  interest  in  17,1M  lease  aged  to  do  before.  It  is  also  2.  Mitchell  Sharp,  Toronto,  showing  costs  of  the  engineering 


5  late  industries  to  get  into  lines  ofpt  a  minimum  inai  wc  can  no 
’ 'domestic  goods  which  can  be  pro-  ((’““^r  afford  lo  limit  our  nego- 


Directors  of  the  Eastern  Trust  aercs^  a|J^d^^2^2n^permh^  ^,,3^  jg  surveys  carried  out  by  the  economically  in  Canada.|tiators  to  trading  on  an  item- 


. . .  .  „  Tr,  Ho/.iaroH  a.iwinn  r.oo»  m  ^e  immeoiaic  viciniiy  oi  me  ...  ■  »  r-j  j  .u  .  n.  Traoe  ana  i^ommerce,  is  saia  ng 

"Some  recognition  of  the  Can-; Co.  declared  during  past  week  al^jlligan  Creek,  Wildmint  and  ‘bis  socialist  Eden,  and  that  the  ,  candidate  for  Toronto  I 

adian  concept  of  relating  im-|  dividend  of  30  cents  per  share  Peejay  fields.  pion  Knowles  is  longing  to  take  f  tv, 

ports  to  some  definite  share  j  for  the  quarter  ending  Decern-  -  put  of  the  headlines  is  is  the  Eglinton  agains  e  presen  ad 


Trade  and  Commerce,  is  said  pany. 

to  be  a  candidate  for  Toronto  The  company  has  asked  for 


In  the  case  of  drilling  equip- j  by-item  basis,  and  must  author- 
ment,  he  pointed  to  one  firmlize  them  to  strike  much  broader 


ports  to  some  definite  share  j  for  the  quarter  ending  Decern-  out  of  the  headlines  is  is  the  Eglinton  against  the  present  additional  Pay"’en‘S’  i„  gj^onton  which  is  turning  out  and  more  ambitious  bargains  on 

of  domestic  production  or  con-L  ,  ,gg,  di^i^end  will  WilfSCV  Coghlon  Plons  robust,  headline  hunting,  free-  Finance  Minister,  Don  Fleming  that  $8,000,000  would  not  cover  all  specialized  product  behalf  of  United  States  indus- 

siimntinn  in  the  imnortinc  coun-!.  ...  wheeling,  glibtongued  Douglas  here  on  the  Hill  costs  and  risks  involved.  The  ^  i;  I 


jiumntion  in  the  importing  coun-  ’  ui  i  «  w 

frv  ”  via«  also  renorted  bv  Ger-|b®  payable  January  2,  1962,  to 


frv,”  was  also  reported  by  Ger-j"«  ‘'angary  A  mtiz,  lo:  New  Drilling  Progrom  ""““T  see  him  as  writing  the  new  Lib-  government  however  appears  I 

aid  L,  Bruck,  chairm_an.  M. , shareholders  of  record  Decern-  ,  pggggg^  ,,g,oa,  ,g,,gg  Fisher.  Knowles  al^  out-  -e^h^^^  ^g  overnment,  I  Mc  Hees  contended  that  th. 


very  successfully. 


Berry,  president,  and  E.  F.iber20.  will  be  undertaken  immediately  man  himself,  offers  op- 

King,  director,  of  the  institute, |  -pbis  declaration  represents  an  on  the  property  of  Wiltsey-Cogh-  Position  to  Fisher 
1'*’°  ‘^"■‘“  increase  of  five  cents  over  the ‘on  Mines  Ltd.,  adjoining  Lake  Of  course,  it  £ 

Per  k-j-27  taiKs.  _ _  _  Dufault  Mines  in  the  Noranda  how  far  New  Der 


eral  budgets  in  the  late  1960’s.  fg  take  the  position  that  Peace'  •.  „nnrmnii=  imnnrt^  ■  u 

.  I  Yv  I  n  rx  t  i  r'  idrain  of  these  enormous  import;  would  seem  lo  me  that  ('an- 

3.  Replacing  Douglas  Hark-  River  Power  Development  Co..  3^^ 

nocc  ac  (he  fiidire  HefeneP  Mm-  wh  eh  was  hacked  nrmcma  V  bv  .  ..  snoulu  wticoiiie  ana  suppou 


cents  over'  the  l^>n  Mines  Ltd.,  adjoining  Lake  Of  course,  it  all  depends  on  ness  as  the  future  Defence  Min-  which  was  backed  principally  by  ^tg^y  shows’the  way.'any  US  action  in  this  direction 

ber  eo-27  talks.  nrevimie  nie  nf  iwenfv.five  eenti  Dufault  Mines  in  the  Noranda  how  far  New  Democracy  leader  ister  is  C.  M.  (Bud)  Drury.  He  Axel  Wenner-Gren,  should  feel  .  :  firms  will  have  to  bei  f  t  .  .  , , 

An  arrangement  for  interna-  P  y;  ‘s  area.  W.  W,  Davis,  president  re-  Tommy  Douglas  is  going  to  get.  is  said  to  be  all  ready  to  run  in  happy  that  it  got  off  so  well.  ,,,.  ,  „  manufactur  l^rr  ^  minimizing  the 

llonal  conirol  of  Aslalic  cloth,  por  share  and  wonid  indicate  a  p,,,,.,.  .  ?  J  ,  ,  The  comoanv  is  immeasur.  '""‘"8,  *“  '  .T" »'  ester 


tional  control  ot  .wsiaiic  ciom-  h-  — "..w  ‘■  ports.  v|anv  in  Ottawa  thinks  he  has  a  a  Montreal  seat.  Whether  he  "The  comnanv  is  immeasur-  . . . ! -  "  T - mciiKti  exicr 

ing  and  textile  exports  wentinew  dividend  rale  of  $1.20  per^  The  work  will  be  carried  out  gnnj  chance  utiih  the  imomninveH  chnses  fn  fake  nn  Fean  Pham  ■  hiv  heffer  nff  (han  if  „,|j  uig  rights,  perhaps  under  license,  ggj  and  internal  tariff  differen 
Into  effect  Oct.  1.  1961.  for  one-jannum.  jin  the  northern  half  of  the  claim  unemployed  choses  lo  take  on  Egan  Cham-  ably  better  off  than  it  would, ^  gp  ,3^3,  factories|Lais  as  a  disincentive  to  senar 

year.  Last  month’s  Internation-  ^aJgroup,  at  a  distance  of  about  200  and  would-be  pensioners.  bers  is  not  certain;  but  do  not  have  been  had  there  been  no|i3  ^.ggg^g^  Qg^  ^^ing  is  suve-l:^'^  u.g^  , J  ,  ' 


al  Textile  Conference  sought  to 


feet  from  the  western  boundary. 


Harkness  And  Chaput 


discount  this  possibility. 


Peace  River  takeover  and  the 


. . .  . ^  ■  last  increased  in  Anril  10=51  when  ^  ,  -  ■  |. -  -  -  --  jgg  minister  is  not  lOOling,  aiiu 

improve  and  extend  arrange-  asl  'ncrea^  It  is  believed  that  if  the  favor-  Just  when  Hon.  Douglas  Hark-  Drury,  a  comparatively  government  had  just  gone  ahead  j^ere  will  soon  be  a  changing 

menl.  the  annual  rate  was  raised  from  able  thrust-fault  action  in  the  dis-  ness  seemed  to  have  had  it  made,  voune  man  might  make  a  with  the  Columbia,”  said  one  nii  /ioiH  pmiinmpnf 

"Equitable  redistribution  of  eighty  cents  to  one  dollar  per  trict  has  occurred  on  the  com- gnd  was  honored  bv  being  select-  .  ?  f  .a  u-!  amlnmcnf  Zkpsmnn  "The  ^  ^  equipment 

these  exports  is  the  ultimate  share.  'pany’s  property,  the  top  of  the  minister,  and  has  government  spokesman.  “The  g^gnufacturing.  j 


aim  of  the  agreements,”  the 
institute’s  reports.  “Canada  at 
present  is  taking  an  unfairly 
high  share,  $2.98  per  capita  in' 
1960  compared  with  44c  per 
capita  of  some  European  coun-i 
tries. 


VANCOUVER  STOCK  EXCHANGE 

(Closing  Ouofolions,  Nov.  ]1,  If 61) 

LISTED  STOCKS 


ed  Deputy  Prime  Minister  (in  g  great  war  record.  company  would  have  been  leftj 

the  Fall  Out  Shelter),  along  ^  ^gU  i^ggwn  in  Liberal  cir-  high  and  dry  and  would  havei 
comes  something  to  trip  him.  His  jj.  Maurice  Lamontagne,  collapsed.” 

neme.sis  is  Dr.  Marcel  Chaput,  ^  economic  ad-  .Meanwhile  the  wrangle  be- 

hitherto  a  civil  servant,  but  now  „  .  ...  o  i  r... 

a  pofipnoi  namo  ip  fho  ^iscr  to  Prime  Minister  St.  tween  the  B.C.  and  Ottawa  au- . 

a  national  name  in  the  head-  .  .  .u  •  »u  /^„i. _ 

jj  Laurent.  He  has  been  named  thonties  concerning  the  Colum-  j 


company  would  have  been  left  j 


INDUSTRIALS 

Bid  Asked 


Cdn  Coller  6  50  6  75  iG  Masco! 


“Therefore  it 


necessary  ,Aifa  Disf  L  2  8o  2.8O  ^  Gas  s.io  5.75 


in  tanaaa.  une  ining  is  sure— g^g  trade  blocs  within  the  free 
the  minister  is  not  tooling,  ^nd  gg^j  g^  3  ^.j^p  toward 

there  will  soon  be  a  changing  effective  non-discrimina- 

trend  in  oil  field  equipment  ^^^y  gg^  ^gitiiateral  trade.  I 
manufacturing.  l^^p^  ^,^3^  Canada  might 

I  see  its  way  clear  to  move  in 

:  the  same  direction 

,  ,,  Should  both  our  countries  re- 

(Continued  from  page  1)  j  .  .u  t-  ,•  , 

spond  to  the  European  initiative 


p  f  T«;  NW  Venfures 

Gas  1.80  I  95  Ouafsino 


that  redistribution  be  based  on  Do  vj  ,  Gas  1.8O  195  ouaisino 

a  common  factor,  consumption  p  c’ Tun  90  i.os  'vanior  oils  20  Siibak 

or  production  in  the  importing  Capiiai  e  8.75  miwcc  I  Sunshine 

i-niinfriec  anH  lliat  Canada  be  'o’  ®  ^  ^ (viiNfes  Taylor  E 

countries,  ana  mat  L.anaaa  oe  p^oa.  12.25  12.50  Beav  Lo  u  06  05  Trojan  c 

accepted  as  having  a  special  Wesfm  Pap  34  00  35.SO  Beth  Cop  1.26  1.28  Vananda 

problem  “  Son  Pub  A  13.25  13.50  Canam  Cop  .11  .12  Iw  Expl 

The  institute  team  reported 


i  Sc  iVanfor  Oils  .11 

Cappfal  E  8.75  w.ucc 

Int.  Brew  B  4.75  4.95  MINE5 

Neon  Prod.  12.25  12.50  Beav  Lo  U  0. 

Wesfm  Pap  34. (X)  35.50  Befh  Cop  1.2i 

Sun  Pub  A  13.25  13.50  Canam  Cop  .11 


jQ  jSilbak  Pre 
(Sunshine  L 
(Taylor  Brid 
05  1  Trojan  Cons 


'0  liner  Laurent.  He  has  been  named  thorities  concerning  the  Colum- jj^^  trading  practices  the  aboli-j'"  maDDO--  "ould  not 

«  Harkness  will  learn  soon  enough  development  con- jj^g  gj  ^tate  subsidie.s’ and  direc-i”"'^  I’ave  served  our  national 

■-^^that  natS^nryo"  gT  ^ec  East.  This  seat  was  once  tinue..  The  latest  declarations  ,,3^  gg  jg.g^gg  pg.j^y  interests  but  we  would  have 

:n  by  fueding  with  a  “Frenchman.”  held  by  Premier  St.  Laurent,  on  the  subject  have  been  made  Hormonixe  Services  “P  o  the  eha  lenge  of 

05y,On  the  other  hand.  Dr.  Chaput  The  present  Conservative  MP  hy  Provincia  muiKSters  one  of  ^.j,j|g  j^  gg  commitment  eeonom.c  leadership  to  North 

is  on  his  way  to  glory  by  wrap-  >s  Yvonne  Tasse,  who  is  now  on.  .  .  i  is  on,  w  o  ^g  gjopt  common  social  policies, 

“Iping  around  his  form,  the  role  parliamenary  secretary  to  the  represented  vicmria  in  tne  ’-oi-  g^j^j  services  will  probably  bej  The  ball  now  is  in  our  court. 


NEW  YORK  STOCK  MARKET 


Marfrime  becurirics  Suppned  by  Shearson  Hommill  &  Co.  (Closing  quotations,  Nov.  21,  1961) 

Allied  Chem  54  |Dow  Chem  TTV.j  Kennecott  85'/,  Schenley  2 

(Furnished  by  Stanbury  8.  Co.  Ltd.,  r.n  47?/.  n„nonf  7«  ILnrkh.Prt  47i/,'<;.Art  Pn.hurk  n 


of  martyr.  The  Doc  achieves  his  Minister  of  Public  Works. 

)AI\I\CI  .separatist  robe  by  espousing  Mr.  Lamontagne  obviou.sly  ‘ 

supplied  By  snearson  Homm.ii  a  co.  (Closing  quotations,  Nov.  2),  1961)  the  cause  of  the  hot  headed  will  have  his  pick  at  the  best  ^  °  is  due  to  take  effect  by  1962,  al-i 

Allied  Chem  54  IDow  Chem  73®/i  Kennecott  SS'/a  Schenley  27^/j  r-*  l  i  •  -a*  /-»u  a  u*  *  a  •  au  r»  Mr.  Williston  msintsins  thst  j 

Amer  Can  47//«  Dupont  252  Lockheed  47'/,'Sears  R^oebuck  87  French-speaking  Citizen.  Chaput  cabinet  post  m  the  new  Person  ,  finanre  thp  nroieef  fn  agreement  has  not  yet 

Amer  Cyan  46V2iEi  Paso  N  G  26'/i  AAerck  87^/s  Soc-Mobil  47^  thinks  ^rpaf  <5nnrt  In  t8kp  8  rpt?irnp  is  a  swppt  si'iot  P  J  ..A>r>r>Ur\4-i 

Am  Smelting  62V2  East  Kodak  ios'/a  Monsanto  South  Pac  27'/4,  .5  ,  .  10  laKe  a  regime.  I  PIS  IS  a  sweei  spol  $500,000,000  or  more  reached  on  this  point. 

,'nTrr2:;‘‘pi..  «v*i  D*'’^«^?iSoufh  rr  583%  crack  at  Confederation.  How  he  for  any  "Frenchman  to  find  ,  Hownstream  benefits  During  the  recent  discussion 

r. '?!«(?.”„  fir.  rl  X,  S  'StiS  »(,'•  Sr  S  n-pes  l.  Quebec  cul  itself  himself  in.  end  he  can  enjoy  a,  “boot  5  W  on  the  Common  Market  in  Lon-i 

t='..i.  off  from  Canada  cod  w.t,  the  role  aa  did  Lapointe  nnder  1”  1,3^  ,he  ,ie°a,  SO~  organised  jointly  by  thej 


Atlantic  Utilities,  Rights  2.70 
Atlantic  Wholesalers  Cl.  'A'  41.00 
G.  E.  Barbour,  Cl.  'A'  11.75 

East.  Can.  Sav.  &  Loan  Co.  40.00 
Eastern  Utilities,  pfd.  9.00 
Eastern  Trust  Co.  49  00 

Great  Eastern  4',%  pfd.  8.50 
Do  5'/,'!b  pfd.  9.75 

Island  Telephone  Co.,  com.  14.25  .. 

Maritime  Accessor,  com.  1.75 

Do.  6%  pfd .  9.00 

Maritime  Lite  157.00 

Maritime  Tel  &  Tel.  pfd.  14,00 

Moirs  Ltd.,  com.  61.00 

Do  pfd .  83.00 

Nova  Scotia  Trust  Co.  32.50 
N  B.  Telephone  Co.  13.75  13,75 

N.S.  Light  &  Pwr.  4%  pfd.  81.00 
Do.  4Vi%  pfd.  90.00 

Do  5'’b  pfd.  49.00 

Ocean  Fisheries  Ltd.,  com.  10.50  ' 

Do  5'/j°,ii  pfd.  ex.  Div,  4.75  5  00 

Oland  &  Son  Ltd.,  Cl.  A'  13.75 
Do.  Cl.  'B'  14.00 

Robin  Jones  &  Whit.,  pfd.  16.50 
Do  com.  1100 

StairsA  Son  &  Morrow  'A'  7.50 

Stanfields,  Cl.  'A'  7.50 

Do.  Cl.  'B'  14.00 

Thompson  S  Suther.  Cl.  'A'  10.25 


-  '  ■'  'Amer  Can  473%:Dupont  252  I  Lockheed  47'/,'Sears  Roel 

Riri  Aticort  Amer  Cyan  46'/,iEI  Paso  N  G  26'/,]  Merck  877/i  Soc-Mobil 

,  7-  ^  °,Am  Smelting  62'/,'East  Kodak  lOO'/xi  Monsanto  551%  South  Pac 

1100  I*"’  T  &  T  134'/4'Ford  1 11 '/«|  Montgom-Ward  32l%j south  RR 


umbia  negotiations,  challenged  j^ggn^ggi^ed  and  equal  pay  for  And  we  won’t  win  by  sittin: 
the  federal  authorities  to  let  B.C.  ana  equal  pay  lor 

it  In  nn  tho  Cniiimhia  cqual  work  by  men  and  women  o*'  " 


In  „•  A  A13  r«  c-  «L^‘i  531%  off  from  Canada  God  wot.  the  role  as  did  Lapointe  under 

iBendix  Avia  623,4:Gt  West  Fin  72'/,' Nor  Am  Avia  54'/4l,,  ..  .  ,  ' 

I  Oil  403aj  Nor  Pacific  42  Daft  ’2’  A  man  can  live  with  an  arm  King  and,  later  on,  St.  Laur- 

1  S88'/4'  Olin  Mathieson  41  United  Aire  44/%  ,  ,  ,  ,  rr 

Harvester  sm'  Pepsi  Cola  583/4|United  Airline  38  amuptated,  even  a  ear  cut  off.  ent  with  the  same  King.  La- 

Nickei  76  I  Phillips  Pete  57  (US  Rubber  Mis  Survival  is  also  possible  without  montaene  has  imnressive  nros- 

Paper  SSiii  Radio  Corp  553%  US  Steel  77'/e  ,  .  .  u  i  .i.  moniagne  nas  impressive  pros- 

T  &  T  563/41  Raytheon  ^  38'/,IWestlnghouse  581%  ^"'0  bmbs  Or  two  arms,  but  there  pgpj,. 


'Beth  steel  401%lGulf  Oil  403%!  Nor  Pacific  42  1,’’”!?^  D^rb 

•I Boeing  47i%i|BM  588'/4‘ Olin  Mafhieson  41  !,Ub ’6“  ''."’b 

■  Caterpillar  38/%llnt  Harvester  51'/,l  Pepsi  Cola  583/4|United  Airlli 

Celanese  36'/,|lnt  Nickel  76  |  Phillips  Pete  57  (US  Rubber 

■  Chrysler  48'/4|lnf  Paper  SSlil  Radio  Corp  553%  US  Steel 

'  Cons  Edison  893  6  Inf  T  &  T  563/41  Raytheon 


«3'  IS  00  wBy  this  column  knows 


Douglas _ 371%[Johns-Manv  583%ISt  Regis  Pap  37  jYoungst  S&T  lOlJ^i 

UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 
(Closing  quotations,  Nov.  21,  1961) 

Bid  Asked. 

Ig.  com  25  Brit.  Nfid.  Corp. 


,  ^  ,  ,  Now  here  is  a  quartet  of 

that  a  Quebecker  can  emulate  Canadians  who  obviously  see 
a  chicken  and  run  around  with  ^  g^^j^j 

his  head  cut  off!  Likewise,  Que-  ,  ,  •  r.  i  i  \i  » 

.  .  ...  ,,  ,  tical  role  in  Parliament.  Not 

bee  cannot  separate  itself  from 


has  balked  on  power  export  in  Federal  Trust  for  Education  andj 
the  past  and  has  given  no  indica-  Research  and  Britain  in  Europe,  j 
tion  of  modifying  its  position,  the  question  was  raised  as  toi 

- -  how  far  the  anti-trust  provisions  | 

]r%  of  the  Rome  Treaty  could  bej 

l^TllLlTlg  applied  by  the  courts  of  anti-trust  j 

(Continued  from  page  1)  authorities,  to  which  the  chair- 1 
man,  Andrew  Martin,  replied  that! 


Alexander  Bldg,  com  25 

Anglo  Can.  Tel.  'A'  46 

Atlas  Thrift  Plan  ptd.  $10  5 

B.C.  Sugar  Retin.  Co.  25 

Balllargeon,  J.B.,  Co.  pi.  6 

Baillarg.  J.B.,  Co.  com.  8 
Ban.  d'Economie  de  Que  63 
Brinton  Peferbor  Carpet « 


Canada.  Confederation  and  Can-  these  men  outstand-  our  Primary  export  commodities,  gg  gf  jgig^ggtiggg,  ,3^  ggg,j 

ada  are  indivisible.  '"S’  we  must  be  prepared  to  ggfg^^g^  i„  ^ggj^g^  jf  ,j 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 
(Closing  quotations,  Nov,  2),  1960 


A^ales  Stoc’k 

lIlRh 

Low 

Close. 

Saleh  Stock 

HiRh 

I,ow 

Cloie 

.10 

.09'/2 

.10 

9,835  Mill  City 

.16 

.15 

.16 

80S  AP  Cons 

42 

42 

.42 

600  Nat  Pete 

2.23 

2.15 

2.15 

2,00 

1  95 

1  97 

3,100  N  Concord 

.04'/2 

.04'/2 

.04'/2 

.08'/2 

.07 

,07 

17,900  N  Coni 

24 

.23 

.23 

2  40 

2.40 

2.40 

264,900  N  Davies 

.20 

.11 

.  1  7V2 

.12 

.07 

.11 

57,550' Northcal 

08 

06 

.06'/2 

9,676'Asamera 

1.12 

95 

1.12 

2,200  NC  Oils 

1  85 

1.76 

1.84 

35,020  Bailey  SA 

8.60 

8.05 

8.60 

5,860  Do  wts 

.50 

.45 

.49'/2 

59S(Bailey  S  pr 

.21'4 

.203, 

.203% 

370  Do  pr 

25.00  25.00  25.00 

880  Bail  53,<  pr 

.24'/2 

.24', 

24'/2 

7,600  Northid 

15 

.13V2 

.131/2 

4,700  Banff 

1.30 

1.25 

1.28 

6,100(0kolto 

33 

.29 

.33 

25.800  Bata 

.07 

.06 

.06 

31,753  Pac  Pete 

13.00 

12.00 

12.75 

.70 

.70 

.70 

1,270  Do  w 

8.35 

7.75 

7.75 

200'Britalta 

2.62 

2.62 

2.62 

58,100  Pomoil 

.46 

.40 

.42 

T7,900iCalalta 

.30 

.26 

.29 

4,600  Peruv  Oils 

1.70 

1.65 

1.65 

22,050  Cal  Ed 

18.38 

17,13 

18.00 

25,500  Petrol 

.72 

.68 

.70 

5,600  Calvert 

31 

.26'/2 

.27 

11,200, Phillips 

.35 

.30 

.35 

740  Camerina 

1.65 

1.58 

1.65 

36,200:  Place 

.35 

.32 

.32 

2,750  C  Oil  Lds 

.99 

.95 

.95 

41,300  Ponder 

.65 

61 

.65 

3,200  C  Chiettn 

95 

.94 

.94 

3,200  Prairie  OpI 

2.38 

2.26 

2.26 

6,285  Cdn  Dev 

3.95 

3.65 

3.75 

34,583  Provo  Gas 

2.20 

2.03 

2.07 

60,596  C  Ex  Gas 

1.80 

1.6) 

1.65 

130,749  Quonto 

.14 

.05'/2  .12'/2 

7,600  C  High  Cr 

.25 

.23 

.25 

6,900' Ranger 

1  71 

1.50 

1.65 

5,604  C  Homestd 

.84 

.74 

.82 

12,915lRocky  Pete 

.04'/'2 

.04 

.04'/2 

83,722  Cent  Del 

7.65 

6  70 

7.60 

14,900, Sapphire 

.44 

.40 

.40 

1,500  Charter  Oil 

1.12 

1.09 

1.12 

17,375’Sarcee 

.90 

.87 

.90 

33,532  C  Dragon 

.13'/2 

.12 

.12 

648,433, Satellite 

.43 

.38 

.39 

40,696  C  MiC  Mac 

3.75 

3.25 

3.65 

8,316ISecur  Free 

4.90 

4.75 

4.90 

27,366  Dev-Pal 

.57 

.51 

,53 

322,300  South  U 

.18 

.09','2 

.15 

4,745  Dome  Pete 

.14U 

.13'/2 

.133% 

32,800,  Spooner 

.11 

.08 

.11 

77,700  Duvex 

.06 

.041/2 

.06 

19,244  Sfonwell 

.35 

.30 

.32 

19,300:Dynamic 

.46 

.44 

.45 

22,200:Tidal 

.77 

.75 

.75 

7,700  Fargo 

3.50 

3,15 

3.20 

27,080|Triad  Oil 

2.00 

1.76 

1.90 

2,350  Fr  Pete  pr 

3.60 

3.30 

3.60 

315  U  Canso  vt 

1.58 

1.35 

1.35 

6,81i;Gr  Plains 

13.25 

12.50 

12.50 

9,375  Un  Reel  P 

.241/2 

.22 

.24 

51,440  Home  A 

.12', 

.11 '.'2 

.12'/a 

755,600  Vandoo 

.14 

.07 

.12 

11,959  Home  B 

.Ills 

.11 

.1134 

10,500!Wespac 

.12 

.11'/2 

.12 

7,014  H  B  Oil  G 

17.13 

16.25 

16.88 

9,000iW  Cdn  OG 

1.11 

1.06 

1.10 

1,000  Jump  Pnd 

.18 

.18 

.18 

4,600  WCOG  w 

.34 

.32 

.34 

8,200  LI  Pete 

.06 

.05 

.06 

18,601  Wstotes 

1.55 

1.70 

1.75 

38,200  Long  Point 

.32 

.30 

.30 

19,913'W  Decolfo 

1.06 

1.00 

1.00 

6,000  Majrans 

.02'2 

.02'  '2 

.02'/'2 

14,750  W  Lease 

.16'/2 

.)5'/2 

.15'/2 

15,600  Marigold 

.08 

.06 

.07'/2 

82,500|Yon  Con 

.05 

.03 

.04 

13,340;Midcon 

28 

.27 

.271/2 

6,500  Dolhousie 

17 

.16 

.17 

16,700  Midrim 

.40 

.35'/2 

.37'/2 

125:SW  Pete 

1.50 

1.50 

1.50 

MERGER  OR 
ACQUISITION 

Outstanding  American  manufacturer,  owning 
Canadian  manufacturing  plant  for  its  products, 
will  consider  merging  this  plant  into  existing, 
publicly-held  Canadian  corporation.  Will  con¬ 
sider  all-stock  exchange;  acquiring  company  in¬ 
terests,  preferably  should  include  national  sales 
organization;  production  machine  shop  and 
assembly;  foundry,  steel,  stainless  steel,  some 
iron  and  bronze;  oil  refinery  and  chemical 
industry,  ship  building  contacts. 

Our  company  is  one  of  the  largest  of  its  type. 
Products  are  exclusive,  good  patent  structure. 
New  products  to  be  announced;  far  ahead  of 
field.  This  is  an  exceptional  opportunity  with 
well-established  people. 

Our  Canadian  factory  has  inventory,  parts  and 
tinished  goods,  limited  machinery,  office  equip¬ 
ment,  etc.  Deal  is  under  $500,000.  Principals 
only  (and  in  confidence).  We  will  not  reply  to 
brokers,  finders  or  agents. 

liOX  NO  442,  THE  FINANCIAL  TIMES 
410  St.  Nicholas  St.,  Montreal 


Calgary  Power  4%  pin 
Calgary  Power  4'/%%  pfd. 
26  Canada  Floring  'A' 
Canada  Linseed  Oil 
Can.  Arena  4%  pfd. 

65  Can.  8,  Foreign  Secs. 
Can.  Fur  Invest.  Co.  .  , 
Can.  Javelin  Ltd. 

]Can.  Pacific  Ry.  ptd. 
Can.  Superior  Oil 
Capital  Wire  Cloth  com. 
Chase,  A.  W. 

Citadel  Brick  Ltd.  com. 
Citadel  Brick  $5  ptd. 
Clairtone  Sound 
Cl.  Neon  Gen.  Adv.  'A' 
Cl.  Neon  Gen.  Adv.  'B' 
Cl.  Neon  Gen.  Adv.  ptd. 
Clover  Petroleums 
Coleman  Coll.  A  &  B 
Commercial  Lite  ptd, 
Connors  Bros.  'A' 


Cons.  Theatres  'A' 
Cons.  Theatres  'B' 
Corp.  d'Expens.  Fin. 


Dom.  Linseed  Oil  Units  3'/ 
Dupuis  Freres  pf.  $25  par  18 
E.  Can.  Svgs.  8,  L.  $10  p.  40 
E.  Trust  Co.  New  49'/ 

E.  Utilities  5'/2%  ptd.  9 

Enamel  Heating  pfd.  I  30 
Essex  Packers  pfd.  35 

Essex  Packers  com.  3 

Excelsior  Lite  Ins.  450 

Fashion  Craft  Mtg.  pfd.  70 
Galt  Brass  Co.  com.  70 

Gleneagles  Inv.  A  &  B  40 

Granby  Electric  $1  pfd.  .25 

Granby  Electric  $1  com.  4 

Gr.  Br  &  Can.  Inv.  pfd.  8? 
Gr.  Br.  &  Can.  Inv.  com.  29 
Gr.  West  Lite  Assur.  770 
Guar.  Co.  ot  NA  lOO^o  pd. 

Hart  Battery  Units  3'/ 

Horner,  Frank  W.  $1  pfd,  .40 
Imperial  Chem.  Ind.  9 

Invest.  Bond  &  Share  ptd.  85 
Invest.  Bond  &  Sh.  com.  20 
Jenkins  Bros.  Ltd.  64 

Lambert,  Alfred  5%  ptd.  15 
La  Provey'ce  Cie.  d'Assce  200 
La  Sarre  Power  8'' 

La  Sauv.  C.  d'As.  20%  pd  200 
La  Solidar.  S.  de'As.  Vie  54 
LaTuque  Telephone  13'/ 

Les  Provoyants  du  Can.  73 
London  Life  Insurance  390 
Lord  Simcoe  Hotel  'A'  .60 


ft  McCarthy  Milling  'B'  1.00 

Maritime  Life  Assur  .Co,  155 
iC  Maritime  Tel.  &  Tel.  pf.  133% 

_  Moirs  Ltd.  ptd.  82 

Moirs  Ltd.  com.  60 

Monarch  Lite  Assur.  100 
Mtl.  C.  &  D.  Savings  Bk.  108 
Mtl.  Ldn,  Gen.  Inv.  Lid.  31 
Mtl.  Mort.  &  Disc.  com.  8'/2 
Nat,  Lite  Assurance  .  100 

New  Bruns.  Oiltlields  .20 

News  Bruns.  Tel.  Co.  133% 

Nor.  Am.  Elev.  Ltd.  ptd.  80 

Nor.  Tel.  5'/j%  'A'  ptd,  19'/j 

Nor.  Tel.  S'/2%  'B'  pfd.  19'/2 

N.S.  Lt.  &  Pwr.  4%  pfd.  78 
N.S.  Lt.  8.  Pwr.  4'/3%  pf.  88 
N.S.  Lt.  &  Pwr.  S^i  ptd.  48 

Nova  Scotia  Trust  .  30 

Oland  Brewery  'A'  ...  13 

Oland  Brewery  'B'  13 

Ontario  8,  Que.  Ry.  Co.  100 
Pacific  Gas  Trans.  .  1834 

Peoples  Thrift  5%  ptd.  .  60 

Peoples  Thrift  com.  lO 

(Phillips  Elect,  com.  4 

(Prudential  Lite  Co.  37 

'  Regent  Knitting  $25  ptd,  5 

Regent  Knitting  com.  5 

Rio  Tinto  Warrants 
jRio  Tinto  common  .90 

{Robin,  Jones  8,  Wit.  ptd.  16 
I  Robin,  Jones  8,  Wh.  com.  10 
Soc.  d'Admin.  &  de  Fid.  )70 
'Sovereign  Lite  25%  paid  305 
Sfd.  Amusement  com,  1 
Sfd.  Fuel  ptd.  .  37 

Sfd.  Fuel  com.  5 

.Stanfield's  Ltd.  'A'  .  .  11 

■  Stanfield's  Ltd.  'B'  ..  13 

i Steadman  Ind.  .  10 

I  Supersole  Ltd.  12 

(Transportation  Building  5 
[Trust  Gen.  du  Can.  pfd.  38 
Velok  com.  6 

IVelok  pfd .  9 

Waterloo  Manufacturing  5 
West.  Lite  Assur,  25%  pd,  101 
'York  Trading 
Vercheres  Ore-Oil  Corp. 


Askedpeia  are  indivisible 
2'/4|  Sn  1  c;iv  Dofp 


So  1  say.  Defence  Minister  cus-jjg  ^g^jj^j  Parliamentary' 

Harkness  is  in  trouble,  now  that  party-and  themselves  tomers.  ij^^. 

he  has  (at  this  writing)  suspend-  be  overlooked.  This  The  report  on  oil  drilling  equip-  provisions 

led  his  employee.  Admittedly,  ^  very  interesting  cluster  ment  is  going  to  be  a  historic  ,  .  „  „  affected  the’ 

Harkness  can  go  back  to  his  which  the  new'  Liberal  document,  judging  by  the  stir'  ^ 


,  I 

I 


,  Ranchers’  or  Petroleum  Clubs  cabinet  seems  destined  lo  be  ! which  it  has  already  created  iniT*^^^?  duties  of  British  na 
180  riaiiLiieis  or  reuoieuiii  umos  1  •  j  ,  m  o  tionals,  as  individuals,  partner- 


153/4  and  be  hailed  as  having  handled  formed 
2  L’ Affaire  Chaput  rather  hand¬ 
somely,  even  bravely.  But  —  tVhen 


rnied.  the  petroleum  industry.  Mr.  Hees  ,  . 

...  ....  !  J  r  •.  ,1.  •  f  ships  or  corporations,  he  said, 

(drew  from  it  the  amazing  figure  .  ,  ,  .  ,  .  , 

When  John  Diefenbaker  cr--  Lf  550  „,iiiion  per  year  gross 


auiiici,y,  even  L;iavciv.  uuu  ^  uoo  a.\.‘  a  6U  »j  a  l 

Take  the  word  of  this  Old  Time  Hon.  Douglas  Harkness  as  value  of  imports  of  machinery  *  T 

Column  writer  and  believe  that  bis  Fall  Out  Prime  Minister,  gg^j  equipment  used  in  oil  and^^'*^-^,  ar  lamen  y 


there  is  no  future  —  politically  be  established  a  constitutional  [ggj  drilling  operations. 

—  in  playing  rough  with  a  precedent,  many  here  on  the  Almost  All  Imported 
"Frenchman”.  On  the  other  hand,  ff'll  believe,  it  was  likened  to  j  "Manv  millions  of  dollars 


special  statute,  gave  them  force 
of  law. 

This  seems  to  suggest  that  a 
(good  deal  of  Parliament's  time 


g  Dr.  Chaput  finds  that  fighting  an  having  two  popes  at  the  same  worth  of  this  equipment  are  sold!“  ^ari'ament  s  time 

Anglais  is  good  wholesome  fun.  time,  or  two  moons  in  the  jg  Canada  each  year,  and  prac-*"/"^  future  may  be  spent  in 

slj  Innocents  from  Alberta  may  same  sky  the  same  evening,  tically  all  of  it  is  imported,”  Mr.  "^bating,  and  passing  legislation 

well  say;  “What  would  you  do?”  With  Diet  still  the  same  chief  uees  charged.  “We  have  facil-  conform  with  the  provisions  of 

The  answer  is  simple;  Nothing,  down  at  42  Sussex,  Harkness  'jties  in  Canada  to  produce  mnchl^^^  Treaty  of  Rome.  Happy  days!' 

20  It  is  a  pretty  good  rule  for  any  (*ontinued  lo  function  as  Prime  more  of  this  equipment  than  at’ 

English  politician  in  Canada  to  Minister  at  Petewawa.  That  i.s,  (present,  and  that  we  must  do.”  1 
"‘handle  any  fire-eating  French-  when  he  got  there  after  the!  Referring  io  the  fact  that  most!  ' 
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man  by  leaving  him  strictly  Ottawa  fog  grounded  him  and  iof  the  potential  manufacturers 

bis  helicopter.  {are  located  in  the  focal  point  of 

True,  some  are  small  enough  Hitherto  we  have  had  acting  oil  activity,  in  Alberta.  Mr.  Hees 

to  soft-talk  some  French  Can-  p^jme  Ministers  when  the  PM  (explained  that  many  of  them! 

adian  into  taking  his  side.  That  was  out  nf  the  country;  Pericy  lhave  long  years  of  close  a.ssocia-| 

techniqiie  was  adopted  by  Mac^^  far  Bennett.  Crerar  for  King;  ilion  with  oil  production,  and  theyl  ' 


7JJ  kenzie  King,  when  he  wanted  toj- 
235  go  after  .Mayor  Camilieh  HoudC' 
of  Montreal.  King  dragged  back 
Hon.  Erneste  Lapointe  to  his  Ol-j 
tawa  office  from  his  summer 
^  home.  Lapointe  scratched  the; 
paper  with  a  pen,  and  his  Wor-; 
ship  soon  found  himself  hitting: 
the  barbed  Wire  trail  to  intern-' 
ment.  But  then  of  course.  King; 
.80  was  a  much  wiser  man  in  those 
’  flays  than  is  Harkness  these, 
days. 

Unless  therefore  Harkness  can, 
find  himself  a  stooge  from  Que- 
'oz  bee.  Harkness  is  threatened 
with  no  perceptible  future,  and| 
he  can  cuddle  up  cozily  with  his! 
.30  memoirs. 

On  the  other  hand,  not  in  the' 
same  position  is  Douglas  Fisher.  | 
the  Sioux  Lookout  citizien  inj 
50  New  Democracy.  He  had  nothing! 
to  lose  and  miles  of  headlines! 
to  gain.  Rotund  Fisher  only  wasj 
,9,^^  using  Dr.  Chaput  to  pick  him-i 
self  up  a  sensational  headline 
5  or  two.  Maybe  too,  he  is  thinking 
of  a  good  spot  in  the  Douglas 
party.  If  Ex  Premier  Tommy 
,  pulls  off  a  miracle,  then  Fisher  , 
will  be  part  of  the  Inner  Cabinet  %. 
180  of  Douglas-Knowles-Argue  and  I 
Fisher.  Dreams  are  cheap  ...  I 
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Waterloo  Manufacturing  s  6  class  of  man  who  seems  to  be 
'YoVk  Trading*”*^' 30  |  ooiTiing  forward  is  impressive. 
Vercheres  Ore-Oil  Corp.  I'/xj  One  can  hardly  survey  the  gal- 

I  ^  .  a.\y  of  Liberal  draftees  without 

i*"**?*^/^  ^''*^*''*?**  /»  realizing  that  Pearson  and  his 
In  1960  Down  12  P.C.  group  evidently  think  they  have 
:  Shipments  of  iron  ore  from  something  more  than  a  mere 
{Canadian  mines  in  1960  amounted  prayer. 

Ito  21,551,000  tons,  a  12-per-cent  .>  .>  .> 

decline  from  the  preceding  70  Oiis  writer,  this  could  be 


I  year’s  record  total  of  24,488,000 
{tons.  Sixty-two  mines  employed 
7,754  persons  and  paid  $45,985,000 
io  wagcf.  I 


1935  all  over  again  when  Mac¬ 
kenzie  King  came  bouncing 
back  after  walking  the  Valley 


•Notice  with  respect  to 
offer  to  purchase  shares  of 

THE  RIO  TINTO  MINING  COMPANY  OF  CANADA  LIMITED 

Notice  is  hereby  given  that  the  record  date  for  the 
proposed  capital  repayment  to  the  shareholders  of  The 
Rio  Tinto  Mining  Company  of  Canada  Limited  (Rio 
Canada)  has  been  effectively  changed  by  the  share¬ 
holders  of  Rio  Canada  from  .November  17,  1%1  to 
November  31),  1961. 

This  notice  is  given  in  connection  with  the  offer  of 
November  10,  1961  made  by  Tinto  Holdings  Limited  to 
the  holders  of  shares  without  par  value  in  the  capital 
of  Rio  Canada  to  purchase  their  shares  of  Rio  Canada 
at  95  cents  (Canadian)  per  share  at  any  time  on  or 
before  November  30,  1961  subject  to  the  terms  of  the 
said  offer. 

TINTO  HOLDINGS  LIMITED 

By  Robert  H.  Winters 
Vice-President 


Executives  Estate  Site 

ROSEMERE 

•  6  Vi  Arpenks 

•  Landscaped 

•  Lovely  Stream 

•  Beautiful  Trees 

•  Secluded 

•  Near  Schools  Cr  Tronsportotion 

•  Reasonably  Priced 

•  Telephone  Mr,  F.  Deloroche  VI.  2-1104 
or  Mrs.  Tildesley  NA.  5-2464 

REDPATH  REALTIES  LTD. 

2007  Union  Ave.  Mfl 


What 
types  of 


does  IDE 

r-  %  , 

help  finance? 


Manufacturing  and  commercial  businesses  .  •  4 
wholesale  and  retail  trade  . . .  primary  and  second¬ 
ary  industry  .  .  .  tourist,  recreational  and  servic  e 
businesses . . .  construction  trades . . .  professional 
services.., transportation... these  and  other  tyjies 
of  businesses  can  obtain  financing  for  various  pur¬ 
poses  from  the  Industrial  Development  Bank. 

If  you  are  engaged  in  a  bu.siness  or  plan  to  start 
one  and  required  financing  is  not  available  else- 
where  on  reasonable  terms  and  conditions,  you 
are  invited  to  visit  an  I.D.B.  office,  write  for  a 
descriptive  booklet,  or  consult  your  auditor, 
lawyer  or  chartered  banker  for  information  re¬ 
garding  IDB  services. 


INDUSTRIAL  DEVELOPMENT  BANK 

REGIONAL  OFFICES: 

Voncouver,  Edmonton,  Calgary,  Regina,  Winnipeg,  Port  Arthur, 
Sudbury,  London.  Hamilton,  Toronto,  Ottawa,  Montreal, 
Quebec  City.  Saint  John,  Holifox,  St,  John's. 


